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Mpoaykr , MoprepesinHa rapaHymns 3a MCIT n mankun gpy»»ecrBa CbC cpegHa
Kanutanusauyma™

no KomnoHeHT Ha nonutuka MCI1 Ha NMporpama InvestEU

Moa-npoaykr: ,,MMoprgpesinHa rapaHymns c TaBaH Ha 3arybure 3a MCIT n Mmankn
APYy>XecTBa CbC cpegHa Kanuraansayna"

1. 0606wWweHn ycnoBnsa Ha rapaHynMaTa

Bupa rapaHumsa MopTdennHa rapaHuma ¢ TaBaH Ha 3arybute
O606wWweHne Ha noAa- ®UHAHCOBUAT NOCPEAHMK Cb3haBa noa-noptdens oT HOBU AONYCTUMM
npoaykra CAeNKKN, 3a KOWUTO e Moay4Ym HeoTMeHuMa, 6e3ycnioBHa U npu NOMCKBaAHE

6aHKOBa rapaHuus, C TaBaH Ha 3arybute. NapaHuusaTa ce nsgasa ot bbP B
3aMsHa Ha 3anjauwaHe Ha rapaHUMOHHa Takca.

MapaHuMsATa NoKpMBa 40 NpoLeHTa Ha NOKPUTUE U NpU cna3BaHe Ha TaBaHa
Ha 3arybuTte, HenoraceHUTe CyMn, Bb3HMKHAMN 3a (GDMHAHCOBUSA NOCPEAHUK
BbB Bpb3Ka C BCsKa AONYyCTMMa cAefka, BKAK4YeHa B nog-noptdeiina, Kosato
e B npocpoyne. O6WKMAT pasaMep Ha nnawaHmsaTa BbB Bpb3Ka C HenoraceHu
CYMW He MoraT Aa HaaxBbpaSaT MaKCUMManHus pasMmep Ha 3aryburte cnej
npucnagaHe Ha cymuTe OT CbbupaHe Ha B3eMaHuMATa Npu B3eMaHe npeasug
npoueHTa Ha Bb3cTaHoBsABaHe (RR, Recovery Rate, ako e npeaBuaeH TakbB).

MpenBapuTenHo onpeaesieH NpoueHT Ha Bb3CTaHOBSIBaHE Ce npwunara, B
cny4dan ye UHaHCOBMAT NOCPEaHMK € M3Pa3ui XeflaHue 3a npunaraHe Ha
Tasu onuus B 3asB/IEHNETO CU 3a UHTepec. [pu uM3paseHo xenaHue 3a
npunaraHe Ha npeABapuUTesIHO OrnpefeneH MNpOUEeHT Ha Bb3CTaHOBSBaHE
CbLUMAT Ce npuiara 3a Bcska caesnka, Kosato He Haaxsbpsas 1 000 000 espo.
Mpn npunaraHe Ha  npeABapuTEsIHO  onpejeneH  MNpPoOUEeHT  Ha
Bb3CTAaHOBSIBAHE, OT BCSAKO AbL/XKMMO nnawaHe oT cTpaHa Ha BBP, no
rapaHumsiTa we ce npucnagHaT onpejesieHn npeasapuTenHo (B eTan Ha
n3bop Ha drHaAHCOB NocpeaHWNK) NPOUEHTU, KaTo OT cBOSA cTpaHa BBP Hama
Aa ydacTBa B pa3npenesieHneTo Ha Bb3CTaHOBEHUTE CyMu. [peaBapuTenHo
onpeaeneHunsaT NpoueHT Ha Bb3CTaHOBSABAHE Ce npwuara BbpXy oCcTaTbyHaTa
CTOMHOCT Ha caenkara.

MpeueHkaTa, CKIOYBAHETO, MPOBEPKUTE U YNpaBNEeHMETO Ha AOMyCTUMUTE
ChenKM ce Uu3BbpwBaT 0T (MHAHCOBUS MOCPEeAHUK B CbOTBETCTBME C



HEeroBMTEe NpaBuia u NpoLeaypu 3a KpeaAnTUpaHe 1 oLeHKa Ha pucka, Kato
®I npunara KpuTepumnTe 3a AONYCTUMOCT MO NMOA-NpPOAYKTa.

JonyctmumnTe caenku ce MNOKpuBaT OT rapaHuusaTa cnea uvsnpallaHe Ha
yBeZlOM/IEHME 3a BKJ/tOYBaAHE OT (PMHAHCOBUA NocpeaHuK (M BKIOYBAHETO
uM B nopTtdenna/noa-noprtdenna) Ha TpumeceyHa 6aza, B CbOTBETCTBUE C
yCNOBUSAITA Ha ONepPaTUBHOTO CNopa3yMeHune.

MoTeHunanHutTe ¢duHaHCOBM nocpegHuuM Wwe Tpabsa pa reHepupart
ameepcmnduumpan noptdenn oT HOBOOTNYCHATO AbJAroBO (PMHAHCUpaHe B
CbOTBETCTBME C reorpadCKMTE HYXAW, HYXAUTE OT MOoBMLIABAHE Ha
KOHKYPEHTOCNOCO6HOCTTa M C ornes AuBepcuduKaumss Ha pPUCKOBUTE
KaTeropmu.

MporHo3eH pa3Mep Ha
6lop)keTa Ha noA-
npoaykra

/MakcumasneH pa3mep Ha
3aryburte/

MakcuManHuaT pa3Mep Ha 3arybute no noA-npoAykTa He MoxXxe Aa
Haaxebpam 178 287 000 espo.

MaKkcMManHuaT pasMep Ha 3arybuTte ce onpeaens 3a BCeKW Mnoa-nopTdein
Ha WHAMBMAyaneH GWMHAHCOB  MOCPEAHWK, MO  CHeAHUs  HauWH:

JdenctButenHunaT pasmep Ha nog-noptdeina x MNpoueHTa Ha NOKPUTME Ha
rapaHumaTta x TaBaHa Ha 3arybure.

MakcnManHuaT pasMmep Ha 3arybuTte ykasBa MaKCMMalHUAT pasMep Ha
3aab/mkeHneTo Ha BBP ga nnatu no nckaHusa 3a nnalwaHe rno rapaHuuvsaTa,
ypeaeH BbB BanyTtarta Ha npoAyKTa B CbOTBETHOTO OMepaTUBHO
criopasyMeHue.

Llen Ha noa-npoaykTta B
KOHTEKCTa Ha nporpama
InvestEU

[a ocurypm gocten A0 UHaAHCUMpaHe Npu Mo-61aronpusTHU YCIOBUS Ha
aonyctmmmn kpamHu nonydatenu (MCIl u Mankum ApyxXecTBa CbC CpefiHa
KanuTanmsauus), c ornea CTuMynnpaHe Ha MHaHCMpaHeTO 3a NogobpsiBaHe
Ha KOHKYpPeHTOCNnocobHOCTTa Ha npeanpusaTuaTa (BK. B CBETOBEH Mallab)
wnn nopobpsieaHe Ha no3vuuMmTe UM B obnactrta Ha TexHonorumte B
WHOBATMBHMU WM YCTOMUYMBMU CEKTOPU, BKIOUYUTENHO 4Ype3 yBeNM4yaBaHe Ha
KanauumteTa UM 3a umMdpoBM3aLms U MHOBALUMK;

BanyTa

Banytata Ha npoaykTa e BanyTaTa, B KOATO Ce W3BbpLBAT BCUYKMU
M34ncneHnsa no npoayKTa, BKA. Ha AENCTBUTENHMS pa3Mep Ha
noptdenna/noa-noprtdenna, AOroBopeHMs pasMmep Ha nopTtdenna/noa-
noptdenna n MakCMManHus paaMmep Ha 3aryburte, 6e3 3HaueHue OT BasyTaTa
Ha wvHAMBMAYANHUTE CAENnKW. BcnuykM nnawaHuMs no onepaTMBHOTO
CnopasyMeHne, BKJ/IOUYMTENHO MO OTHOLWEHME Ha HEernoraceHn CcyMu,
cbbupaHe Ha B3eMaHuATa, TakCM U Bb3CTAHOBEHW CYMU Ce U3BbLPLUBAT BbB
BanyTaTa Ha NpoaykKTa.

BanyTaTa Ha npoayKTa ce onpefens B oNepaTUBHOTO CriopasyMeHue.

B cnyuyaii, ue BanyTtaTa Ha NpoAyKTa € eBpo ce npuiara 06MeHHUAT KypcC Ha
ELIB, konTo ce nybnukyBa Ha oduumnanHusa yebcat Ha ELB (pedepeHTHMU
obMeHHN KypcoBe Ha eBpoTO Ha www.ecb.europa.eu), KbM patata Ha
CbOTBETHOTO CbbuTHE.



http://www.ecb.europa.eu/

B cnyuai, ye BanyTaTa Ha NpoAyKTa He e eBpO, NMpoOMsiHaTa Ha Kypca Ha ELB
WKW NpPeEMUHABAHETO KbM oduuManHa napuyHa eanHuua eBpo B bbnrapwus,
MOXe JAa J[oBede A0 MNpeusyncsssBaHe Ha AEWCTBUTENHUS pa3Mep Ha
noptdenna/noa-noptdenna n Ha MakCMManHUsa pa3Mep Ha 3arybuTte c ornea
crasBaHe Ha NbpBOHA4Ya/HO 3aN10XXEeHUS NTUMUT B €BPO.

TaBaH Ha 3aryburte

TaBaHbT Ha 3arybute ce onpegens ot BBEP 3a Bcekn nHanBuayaneH noa-
noptdenn cneg W3BbpPLUBAHE Ha HaAaNeXeH aHanm3 Ha uHdopmauusaTa,
npefoctaBeHa OT (UMHAHCOBMSA NOCPeAHWMK B mpoueca Ha noabop m due
diligence, n oTpa3siBa oueHkaTa Ha BBP kbM TO3M MOMEHT 3a oyakBaHUTe
3arybu 3a Bcekn nog-noptdensi OT NoOTEHUMANHU AONYCTUMWN CAENKN, KOUTO
ce o4akBa Aa 6baaT BKJIKOYEHM B HEro 3a NoKpuMTME OT rapaHumsTa.
MpeaBna hokyca Ha NoA-NPOAYKTa BbPXY MPUOPUTETHU MONUTUKN, TaBaHbT
Ha 3arybute Moxe Aa HaAXBbp/IM O4YaKBaHUTE 3arybu.

MpoueHTbT Ha TaBaHa Ha 3arybuTe 3a BCeku nog-noptdenn ce onpeaens B
CbOTBETHOTO OMepaTUBHO Cropa3yMeHne n He Moxe aa HaaxBbpan 30% oT
AeNCTBUTENHNSA pa3Mep Ha NOKPUTUETO Ha rapaHuumsara.

MocoueHuaT TaBaH MoOxe paa 6bae MNpuMNOXKeEH camMo 3a noa-noptdennu
n3rpageHn oT caenkun, @GUHaAHCUMpaWwM AEeWHOCTU W/unu npeanpusTus,
nonagawm B o6xeaTta Ha NPUOPUTETHU NOSINTUKKN. B ciyyan, ye CbOTBETHUAT
noa-noptdenn cbabpXKa U CAENKU, NOAKPensLN 3acnnBaHe Ha AeNHOCTTa
Ha NpeanpuaTMeTOo, paswmpsiBaHe Ha NPOM3BOACTBOTO Wian nogobpsiBaHe Ha
npenocTaBssHUTE YCAYrn oT nNpeanpusaTMeTo, KOMTO He rmonaaat B obxeaTa
Ha MOHATUETO 3a MPUOPUTETHM MOSNTUKMK, TaBaHbLT Ha 3arybute we 6bae
CbOTBETHO HaMasieH Cbobpa3HO Aena Ha NoCoYeHUTe CAEeNKU B CbOTBETHMUS
noa-noptdenn. TaBaHbT Ha 3arybute 3a caenku, KOUTO He nonagaTt B
obxBaTa Ha NPUOPUTETHU MONNTUKM HE MOXe Aa HaaXxBbpan 25%.

MpoueHT Ha nokpuTne

MokpuTHe Ha rapaHuumaTa

MpoUEHTBLT Ha NOKPUTUE € MPOLEHT OT AOMYCTUMa CAEeNKa, BK/IIOYEHA B Noa-
noptdenna, NOKpUT OT rapaHumsaTa, npepocraseHa oT BBP, konto no
HacTosAWMSA NOA-NMPOAYKT He MoXe Aa HaaxeBbpas 80%.

B cvoTtBeTrcTBMe C [lpaBunata 3a AbpXaBHWM MoMowKM GUHAHCOBUAT
nocpenHUK, cneasa Aa 3anasm MMHUManHa pyckosa ekcnosuums ot 20 % 3a
BCSAKa AONYyCTUMa caenka npu ycnosusaTa Ha pari passu ¢ bbP.

B3emMaHuaTa cbbpaHuM MO HenoraceHu cAenku ce pasnpefendar pro rata
MexXay CTpaHuTe Cbobpa3HO NpoLeHTa Ha NMOKpUTUE Ha rapaHuusaTa.

MapaHuuaTa nokpuBa 3aryby OT HemnoraceHu cyMnm (BbB Bpb3Ka C
HeusnnaTeHa rnaBHULA M JIMXBKU), Bb3HUKHANM 338 UHAHCOBUS MOCPEAHUK
Nno OTHOLIEHME Ha BCAKA MNPOCPOYEHA CAENKa WAM CbOTBETHO Ha
NpecTpyKTypMpaHa AonycTMMa caenka.

Pazmep Ha gonyctumusa
noptdeiin/noa-
noprtdenn

AoroBopeH pa3Mmep Ha gonyctuMmua noprtdein/noa-noprdein

JorosopeHunaT pasMmep Ha nopTtdenna/noa-noprtdenna e MakcuMmanHaTa
o6lla CTOMHOCT Ha raBHUUKUTE (CbOTBETHO HA KPEeAUTHUSA NUMUT! U/Mnun Ha
HeTHaTa MNOKYMHa UeHa Ha OTAAAEeHMS Ha JIN3UHI aKTUB, HaManeHa CbC

! Mpu pesonsupaly cAeKM (BKNOUYMTENHO KPEAUTHU IMHUM M 0BbpapadTH), 03HaYaBa MaKCMMasHaTa Cyma Ha
rNaBHMLATA, KOATO GMHAHCOB NOCPEAHUK aHraXKMpa No PeBONBMPALLA CAe/Ka, be3 B3emaHe npeasua/nobassaHe Ha
NoraceHuTe CyMu OT CTpaHa Ha KpaliHuA nosyyaTes.



CTOMHOCTTa Ha HanpaBeHUTe oT KpanHu nosyyarenu
NbpBOHaYasiHW/aBaHCOBW BHOCKWN) MO AOMNYCTUMU CAESKN, KOUTO Ce OYaKBa
na 6baaTt BkoYeHn B noptdenna/noa-noprdenna.

[loroBOpeHUAT pasmep Ha AoNyCTUMUS NopTdeinn ce onpeaens BbB BasyTaTa
Ha npoaykTa 6e3 3HauyeHue OT BaslyTaTa Ha AONyCTUMUTE CAENKMU.

Mo BpeMe Ha nepuoda Ha BK/UYBAHE [0OrOBOPEHMSAT pasMep Ha
noptdenna/noa-noptdenna Moxe naa 6bae HaMansBaH, CbOTBETHO
yBennyaBaH cbobpa3HO YyCnoBusATa, 3a/lOXXEHW B OMNEepaTUBHOTO
cnopasyMeHue.

AelcTBuTENnEH pa3Mmep Ha gonyctumuna noprdenn/nog-noprdeinn e

obLwaTa CTOMHOCT Ha rnaBHMuaTta (CbOTBETHO HAa KPeAUTHUS NUMUT WU/nnn
Ha HeTHaTa MOKYMHa LUeHa Ha OTAAAEHWUS Ha JIN3UHI aKTUB, HaMalieHa CbC
CTOMHOCTTA Ha HanpaBeHUTEe oT KpanHu rnonydarenu
NbpBOHa4yasHW/aBaHCOBM BHOCKW), AOrOBOpeHa MO BCUYKKM AOMNYCTUMU
caoenku, NnepnoanydHo BKIOYBaHM B nopTtdenna/noa-noprdenna.

Mpn onpegensHe Ha AENCTBUTENHUSA pa3Mep Ha nopTtdenna/noa-
noptdenna:

» T[loracsBaHeTo (BKNOUYMUTENHO NPEeACPOYHO) Ha AOMYCTUMWU CAENKU He
BOAM A0 HaMansBaHe Ha AeNCTBUTENHUSA pa3Mmep Ha nopTtdenna/noa-
noptdenna.

= B cnyuyan, 4ye cpenka 6bae wusKkAYeHa OT nopTtdenna/noa-
noptdenna, B pesynrtat oT uskawysaHe (cbobpasHo npoueaypaTta,
onucaHa no-Aosly), TO Ta3W CAefKka He Cce B3eMa npeasus npwu
M3UYMUCNsIBaHE Ha [AEUCTBUTENHUSA pa3Mep Ha nopTdenna/noa-
noptdenna.

Cnep wm3TMYaHe Ha CpoOKa Ha YCBOsSIBaHeE Ha CbOTBETHaTa cAefnka 3a
M34YnCNsiBaHE Ha AeNCTBUTENHUS pa3Mep Ha nopTdenna/noa-noprtdenna ce
B3eMa npeaBua peasiHO yCBOeHaTa CyMa Mo CbOTBETHATa CAEefKa.

3a n3umncnsiBaHe Ha AENCTBUTENHUS pa3Mep Ha nopTdenna/noa-noptdenna
BbB BaslyTaTa Ha npoaykTta (npu AonNyCTUMWU CAENKN, CKITIOYEHN BbB BanyTa,
pa3/inyHa OT BajyTaTa Ha NpoaykTa), NMpW BKAOYBAHETO Ha AoMNyCcTuUMa
coenka B nopTtdenna/nog-noprdenna WM U3KAKYBAHETO Ha caenka oT
noptdenna/noa-noptdenna, ce B3eMa HelnHaTa pPaBHOCTOMHOCT BbB
BanyTaTa Ha NpPOAYyKTa, KaTo Ce npufaara BanytHus Kypc Ha ELLB, kakbBTO €
61N KbM CbOTBETHATA AaTa Ha NoOANMCBaHE Ha ONePaTUBHOTO CopasyMeHune.

LleHa Ha rapaHuusaTa

lapaHUMATa NO HacTodAwMA noA-npoAyKT ce npepoctaBa oT BBP cpeuwy
Bb3HarpaxaeHune, cbobpaseHo C HUBOTO Ha pucka.

Pa3MepbT Ha Bb3HarpaxgeHmeto e 0.30% roguiuHo.

Bb3HarpaxxaeHueTo (rapaHuMOHHATa Takca) we ce u3nnawa BbB lanyTaTta
Ha mpoaykTa?, No OTHOWEHME Ha BCsAKa cAenka, BKIOYEHa B

2Mo KypcCa Ha BanyTaTa KbM AaTaTa Ha HA4YNCNABAaHE Ha TaKCaTa



noptdenna/noa-noprtdenna. lnawaHeTo Ha TakcaTa Ce M3BbpLIBA Ha
(TpMMeceume), KaTo pa3MepbT Ha TakcaTa Ce U34YncasBa KaTo:

C60p'bT OT Npon3BeAEHNATA, U3HUCTIEHN 3a BCAKa CAEJIKA YpeE3 YMHOXaBaHe
Ha:

a) MpoueHTa Ha rapaHUMOHHAaTa Takca; U

6) cymaTa OT HernoraceHuTe rMaBHULM BbB BCEKM AEH NMpe3 KaJeHAapHOoTo
TpMMeceune, B KOMTO CbOTBETHATA CAENKA He e 6una NpocpoyeHa CAenka;
n

B) CbOTBETHUAT NPOLUEHT Ha NOKPUTUE Ha NaApaHUMUATa No caenkaTta, U
r) 1/360.

TakcuTe 3a CbOTBETHaTa cAenka ce HauumcnaeaT Ao KnacudbuumpaHeTo i KaTo
HeobcnyXxBaHa, crel KoeTo cneaBa Aa 6baaT HaumcisiBaHWM OTHOBO Mpu
€lHOBPEMEHHOTO HacTbMNBaHe Ha CleaAHUTE YyCNoBUS:

. Ha No-paHHaTa oT ABeTe aatu: (i) KoraTo caenkaTta C KpanHus
nonyyaten 6bae npeknacudpuumpaHa oT (UHAHCOBUS MNOCPEAHUK KaTo
penosHa u (ii) oceMHageceT (18) Meceua oT gaTaTta Ha knacudbuumpaHe Ha
cAenkarta KaTo HeobcnyXBaHa eKcrnosmums; u

. (i) unn cpenkaTta c KpalHusa nosiydaten He e 6una npeamer
Ha npecTpykTypupaHe, unu (ii) e 6buna npeamMeTr Ha NpecTpyKTypupaHe,
KOeTo He e aoBesio A0 3aryba OT npecTpyKkTypuMpaHe W He e BKJYBaso
npeobpasyBaHe Ha AbAr B Kanutan.
lapaHUMOHHATa Takca He noasexun Ha Bb3CcTaHoBsiBaHe oT BBP, HO MoXxe aa
6bae npucnagHata oT 6baewn nnawaHusa Ha QPUHaHCOBUA MOCPefHUK B
npeaBapuTENHO onpeAesieHn ciy4dau.

MpeanaraHm nogo6pexHn
ycnosus 3a KpamiHUTe
nony4yarenm

®DUHAHCOBUAT MNOCpeAHUK creaBa Aa [AEMOHCTpUpa, 4ye B pe3yntat oT
npunaraHe Ha GUHAHCOBUS UHCTPYMEHT LE NMPUNTOXN:

1) npexBbpnsgHe Ha GUMHAHCOBOTO MNpPeAMMCTBO 4Ype3 HaMansBaHe Ha
obnuyanHmna cnpen Ha pucka, KOUMTO (UHAHCOBUAT NOCPeAHUK npunara
CApsAMO KpanHWA nonydaTen rno CboTBeTHaTa CAesfika 3a 4yacTTa, nokpuTa oT
rapaHuusTa.

nnn

2) HAKOM OT cnegHMTe noaxoau 3a nopjobpsiBaHe Ha JocTbha Ao
duHaHcupaHe:

(a) HaMmanaBaHe Ha ueHaTa uau pasxoguTe 3a dnHaHCKMpPaHeE;
(6) HaMansaBaHe MM orpaHMyaBaHe Ha M3MCKBaHUATaA 3a obesneveHune;
(B) npunaraHe Ha No-AbAbIr CPOK Ha KpeauTa;

(r) npegocTaBsHe Ha MHAMBUAYANHW YCNOBUS 3a M3MNallaHe Ha KpailHuTe
nonyyartenu;



(8) npepocrtaBsHe Ha dMHaHCMpaHe BbB hopMa UnKn B reorpadckum obnactm
MWW NasapHW CEerMeHTU, KOUTO He ca bunn npenocTaBsaHU npean TOBa;

(e) HamManeHue Ha NbpBOHayanHaTa BHOCKa MO OTHOLLUEHWE Ha CAENKU C
KpaeH nosiyyaTten, KouTo ca noa ¢opmaTta Ha JIM3UHT; UIn

(k) Apyrm MepKu, KouTo ca oaobpeHuM KaTo 4YacT OT MpoBepkaTa Ha
cboTBeTCTBMETO OoT EK n ypeneHu B onepaTMBHOTO CnopasyMeHue, Hanp.:

- MpefocTaBsaAHE Ha no-rojsieMn o6emMn oT PUHaHCUpaHe;
- Mo-ronsMa crteneH Ha puck Ha KI/caenkaTta,

- MNO-HNCKWN HUBaA Ha C'beMHaHCMpaHe.

HenoraceHu cymm

/CyMun B HemsnbJsiHeHne/

3a HenoraceHum CYMM MO0 CMUCDHJ1a Ha HacCcTodWwmna AOKYMEHT CE CUHUTAT.

1. CyMM no rnaBHMUKM® U/UNKU NUXBK,*KOUTO Ca Ab/XKUMM, MNoanexar Ha
niawaHe 1 He ca u3nfiaTeHM OT KpanHMs Nony4daTen npu NpocpoyeHa caenka
WM CbOTBETHO MpPW HajaraHe Ha NpeAcpoYHa M3UCKYEMOCT, C U3KJIIOUYEHUE
Ha:

a) Jluxea 3a 3abaBa nnm HakasaTes Ha InxBa, KanutanansnpaHa nxea, Takcu
MU BCAKAKBU APYTrM pasxoan U pasHOCKU; U

6) B cnyyan Ha peBonBUpaLmM CAENKN, CYMU Ha rnaBHMUaTa, HagBuwaBawm
CbOTBETHUA pa3Mep Ha KpeAUTHUA TIMMUT N CYMUTE Ha JINXBUTE, HAYUCNEHN
BbPXY TSX; U

B) CyMUTE Ha /IMXBUTE, HAUYUCIEHU M AbAXUMU cnem no-paHHoTo oT (i)
aesetgecet (90) nocnegoBaTeNnHW KasneHAapHW AHWM OT MbpPBOTO NMPOMYCHATO
nnawaxe, (ii) gaTaTa, Ha KOSAATO Ce cYMuTa, Ye caenkaTta e NpocpoYeHa caenka
n (iii) HanaraHeTo Ha NpeacpoYHa M3UCKYEMOCT; U

r) B gonbnHeHme KbM 6yKBa ,B" - U BCUYKWN JIMXBU, HAYUC/TIEHN N HEMOTACeHU
3a nepvog, HagBuwasal, geaHagecet (12) meceua;

2. CyMH, C KOUTO Ca HaManeHu NMbpBOHa4Yas HO LOroOBOPEHUTE pa3Mepu Ha
rnaBHMUaTa U / UNM NUXBaTa, OTNUCaHW B pe3ynTaT Ha NMpPecTpyKTypupaHe
Ha AonyCcTMMa caesnka, C U3K/IYEHNE Ha:

a) Jlnxea 3a 3abaBa Wiu HakasaTenHa InxBa, KanuTanmsnpaHa nxea, Takcm
N BCSIKAKBW APYrX pasxoAn U pa3HOCKW;

6) CymMuTe Ha IMXBUTE, HAUMCNEHW cflieq Aatata Ha NMpecTpyKTypupaHe Ha
cpoenkaTta; u

B) BcuMuku nuMXBW, HAUuMCNEHM W HEMoraceHW 3a nNepuoa, HaaBullaBall,
ABaHapeceT (12) meceua.

3 MpunoxmMmm No HacToAWMA pasaen ca 0CoBEHOCTUTE OTHOCHO JIM3UHIUTE M PEBONBUPALLUTE AONYCTUMM CAENKM,
YTOYHEHM BbB BPb3Ka C pasgenu ,,[JJoroBopeH pasmep Ha noptdeina“ n ,PeaneH pasmep Ha noptdeina”
4 B cnyyamte Ha GUHAHCOB IM3MHT NOA, ,IMXBU® ce MMa NpeABuUa, CTOMHOCTTa Ha IMXBATa NPU IN3UHT



B onepaTMBHOTO criopa3zyMeHne moraT Aa 6baart HanpaBeHW AONBHUTETHU
YTOYHEHUNA c1>o6pa3Ho CI'IeLl,MCbMKMTe Ha AONyCTUMUTE CAENKU, NpEABUOEHN
B NpealoXeHneTo Ha noteHumnanHuTte d)VIHaHCOBVI nocpeaHumun.

MpocpoyeHa caenka

MpocpouyeHa caenka No CMUCHIA Ha HACTOALLMSA LOKYMEHT O3HayaBa:

Jonyctnma cpenka, no OTHOLWEHME Ha KOSAATO € M3NBbJIHEHO MOHe e4HO OT
cneaHnTe ABE yCcnoBua:

*  OUHAHCOBUAT MOCPEAHUK CUYMTA, Y€ € MAfIko BEPOSATHO KPaMHUAT
nofyyaTen Aa usnnatv U3Ua10 CBOUTE 3aAb/DKEHMA 3a MnalaHe no
CbOTBETHATa caenka, 6e3 a ce npeanpueMaT AencTBUs OT CTpaHa Ha
(bvHaHcoBMA nocpeaHMK (Hamp. No peanusvpaHe Ha obe3neyeHue);
nnu

» KpanHuat nonydyaten e B npocpoyme oT nosBede oT 90
nocnenoBaTesIHX AHM 3a MJallaHe Ha TeKyLwo napuyHo (3a rnaeBHMuUA
n/VNn NUXBEHO) 3aAb/IXKEeHMe NO CbOTBETHATa cAaenka.

BknouBaHe mn
U3KJIlOUBaHe Ha
AOMNYCTUMM CAEJIKU

BkntouBaHETO Ha AONYCTUMWU CAENKM CE€ M3BbpLUBA 4Ype3 yBeAOMJIEHME 3a
BKJIlOUBaHe, KOETO Ce NpeAcTaBs B paMKUTE Ha TPUMECEYHOTO AoK/laaBaHe.

B cnyuaii, ye B pe3ynTtar OT npoueca no oAUT W/WUAM MOHUTOPUHI ce
YCTaHOBW, 4e MO OTHOLUEHMEe Ha efHa WM NoBeye CAESIKM He ca CnaseHu
U3NCKBaHMATA 3a AonyctuMmocT (Pasgen 2 Ha HacTosAWMA AOKYMEHT) Wian e
Ha/Mue OCHOBaHMe 3a OTCTpaHABaHe WAW Apyra HEepefHOCT, MOCOYeHuTe
caoenku we 6baaT U3KIKYEeHN OT nopTdensia v LWe ce CYNTaT 3a HEMOKPUTH
OT rapaHuusaTa OT MOMEeHTa Ha TAXHOTO onobpeHme OT UHAHCOBUSA
NoCpeaHuK.

B cnyuyauTe, Korato e BK/lOYEHA HeAOMNyCTMMa CAENKa U BK/IHOUBAHETO M He
€ No BMHA Ha (OUHAHCOBUSA MOCPEAHWMK, KaTo TOM € MOMOXWA Ab/XUMaTa
rpuka 3a NpoBepKa Ha cAesnkaTa, cAenkaTa MoXe Aa OCTaHe B nopTdeina,
B C/lydai ye hMHAHCOBUSAT NOCPEeAHMK HANoXW NpeAcpoYHa U3UCKYEMOCT He
No-KbCHO OT JaTtaTa Ha AoKNaABaHe, cCnefBalla HenocpeacTBEHO
YyCTaHOBAIBAHETO Ha HeAOoMyCTMMOCTTa Ha caenkara.

B CﬂyanI Ha YyCTaHOBEHa HeAONYCTUMOCT Ha caenkKata Cc/iea Aartata Ha
rnogaBaHe Ha MCKaHe 3a rsawaHe, bbP we MoXxe ga ynpaxXHu npasaTta cu
Mo Bb3CTaHOBABaAHE.

MpekpaTaBaHe Ha
BKJIIOUBAaHETO Ha cAeJIKU

B onepaTuBHOTO cnopasyMeHue moraT Aa 6baaTt npeaBuUAEHU YCNOBUS, Npu
HacTbNBaHETO Ha KOMUTO BKKOYBAHETO Ha cAenknm B nopTtdenna/noa-
noptdenna ce npekpatasa. Takmea ycnosus buxa mornm ga ébaar:

1. [ocTuraHe Ha HenoraceHuMTe CyMM Ha NpeaBapuUTENHO 3asl0XeH
JIMMUT, M3pa3eH KaTo NpoueHT oT nopTtdenna/noa-noptdenna;

2. HepocTuraHe Ha npenBapuUTesniHO 3aJI0XKEHO HMBO Ha [AOrOBOPEHWU
CAeNKn, KaTo NpPoOLEHT OT AOroBOpeHUs pa3sMep Ha nopTderna/noa-
noptdenna, B pamMKuTe Ha npeaBapuTenHO 3asI0XeH, CbriacyBaH
MexXxay CTpaHUTe KOHTPOJEeH nepuos;



3. HenocTturaHe Ha apyr nokasaTten, yTo4dHeH B npoueca Ha due diligence
W NOrOBOPEH MEXAy CTpaHuTe

B cnyuaii, ye OMHAHCOBUAT NOCPEAHMK € U3rpagmn noesevye OoT e4AuH noa-
noptdennn, onepaTtUBHOTO CNOpa3yMeHne MoXe Aa npeasuamn cneunduyHmn
yC/NI0BMS 3a NpeKkpaTsaBaHe Ha BKJIIOYBAHETO Ha CAeSIKM 3@ BCEKU OT THX.

Mepuoa Ha BKNOUBaHe

MepuoabT Ha BKJAKOYBAHE 3ano4YBa Ha JaTaTa Ha noanuceaHe/Bnn3aHe B
Cuha Ha onepaTnBHOTO Cropa3yMeEHMUE.

MepuoabT Ha BKOYBAHE 3a HacToOSAWMS noa-nopTdenn ce o4yaksa aa bbae
00 3 TOAWMHM OT BJIM3AHETO B CW/Jla Ha OMNepaTMBHOTO CHOpasyMeHMUe.
MeproabT Ha BKAOYBaHE MOXe Aa 6bae yAb/XaBaH NoBeYye OT €4MH MbT, B
3aBUCMMOCT OT Hanpeabka MO WU3MNb/HEHME Ha MnoA-npoAyKTa, KaTo
yOb/KaBaHETO HE MOXE a HaAXBbp/s KpalHaTa gaTa Ha BKJIOYBaHe.

KpalHaTa gata Ha BKJIlOUBaHE € Hal-KbCHaTa AaTa, Ha KOoATO AOoMnycTuMa
coenka Moxe ga 6bae BkAOYEHa B CbOTBETHUS nopTdenn/noa-noptdenn,
KOSTO e No-paHHaTa oT:

a) ner (5) roaMHm cneg paTtaTa Ha MNOAMNMMCBAHE HA CbOTBETHOTO
WHANBUAYASIHO CrOpa3syMeHue; n

6) 31 npekemspun 2030 r.

CpoK Ha rapaHumsTa

MapaHuuaTa ce npekpaTsaBa Ha gaTtata Ha npekpaTsaBaHe Ha
criopasyMeHMeTo, KOsSTO e AgaTaTta, HacTbhnBalla LecT Meceua crej Mno-
paHHaTa OT crieaHuTe AaTu:

a) patata (ako vMMa TakaBa), Ha koaTo BBP Beye He e 3aabnxeHa Aa
M3BbPLUBA MO-HATATbLWHM NaWaHna KbM GUHAHCOBUSI MOCPEAHUK;

6) nocneagHaTta nNnaHMWpaHa AaTa Ha NajaeX Ha AoNyCTUMa CcAesika,

B) AaTaTa, HacTbnBalla ABaHageceT (12) rognHu cnep KpavHaTa AaTa Ha
nepuoaa Ha BKJIlOUBAHE;

B cnyuain, ye UHAHCOBUAT MOCPEAHUK € U3rpaanna nosedye oT eauH noa-
noptdennn, B ONepaTUBHOTO CMopasyMeHuMe Moxe ga 6bae npenBuaeH
cneumduyeH Cpok 3a npekpaTsBaHe Ha rapaHumsiTa No OTHOLWEHWE Ha BCEKHU
OT T4X.

Mpeacpo4yHo
npekpaTtsiBaHe Ha
rapaHumusaTa

B onepatMBHOTO crnopasyMeHue we 6baaT onpeaeneHn cnydaumte Ha
HEM3Mb/IHEHNE, BKOUMTENIHO HennawaHe, HapylleHuMe Ha 3agblikeHue,
HennaTeXXoCcnocobHoOCT, He3aKOHOCbHOb6pa3HoCT, CaHKLUMOHMpaHe "
npeacraBsaHe Ha HEBEPHU AaHHWN.

MocoyeHnTe cnyyanm Ha HeEU3MbHEHWE, B Cly4dall, Ye He 6baaT OTCTPaHeHU
B yKasaHus nepuos (ako TakaBa Bb3MOXHOCT € npeasuaeHa), mMoraTt Aa
[oBefaT A0 NMpeKkpaTsiBaHe Ha rapaHuuaTa npean nsTuyaHe Ha niaHupaHus
CPOK Ha rapaHuusTa.

AdoknapBaHe

JoknagBaHeTo ce M3BbpLIBA OT PMHAHCOBUA nMocpeaHuUK nog ¢opmaTa Ha
TpuMeceyHu u u3BbHpeaHun (ad hoc) poknagm, KaTto CbOTBETHOTO



OnepaTMBHO cropa3yMeHue MOXe Aa npeasuxaa M pasfimyHa 4vectoTa Ha
AOoKnaaBaHe, B 3aBMCMMOCT OT 0CO6EHOCTMTE Ha CbOTBETHUS MpensioxeH
noptdenn u GUHaAHCOB NOCPEeAHUK, KAaKTO U C Or/fiel rapaHTupaHe crna3BaHe
Ha 3aab/keHusiTa 3a JoknagBaHe oT BBP no duHaHcoBUSA pernameHT u
CbrnacHo rapaHuMoHHOTO criopa3ymeHune c EK.

[ata Ha poknaaBaHe oO3HauyaBa fartaTa, HacTbnsawa Tpuaecet (30)
KaneHAapHW AHW cnea nocineaHusa AeH OT KaneHAapHOTO TpuMeceuune,

Coenkute, Mo KOUTO NAPUYHOTO M3pa)KeHMe Ha MOKPUTMETO Ha rapaHumnsaTa
Haaxebpaa 5 000 000 eBpo we noasiexaT Ha CaMOCTOSATENHO AOKNaaBaHe
3a pucka ot bbBP kbM EK.

Mnawanumsa

MUckaHeTo 3a nnawaHe nopaxaa AencTBMe N CPoKbT 3a MnJaulaHe 3anoysa
Aa Teye CaMO aKo Ca crna3eHWh cnegHnTe ycnoBus:

* McKaHeTo 3a MnnaulaHe e NnoAaAeHO BbB Bpb3Ka C HEMOraceHu cymu
(cboTBETCTBALLM Ha M3UCKBAHETO Ha pa3aen HenoraceHw cymu, no-
rope);

* HenoraceHuUTe CyMM ca MOHECeHW OT (pMHAHCOBUSA MNOCPEAHUK B
pe3ynTaT oOT cAenka, CbOTBETCTBAWlAa Ha M3MCKBaHMATA 3a
AOMNyCTUMOCT;

» HenoraceHute cyMu ca poknazasaHun Ha BBP no pepa, npeasuaeH B
onepaTMBHOTO CropasyMeHune;

= lckaHeTo 3a n/allaHe e NpeAcTaBeHO He MOo-KbCHO OT KpalHaTta AaTta
Ha niawaHe, ypeaeHa B ONepaTMBHOTO CropasyMeHue.

Cpok 3a nnauwjaHe

CpokbT 3a nnalwaHe oT ctpaHa Ha bbP e 60 gHu OT NnogaBaHe Ha MCKaHe 3a
nnawaHe.

O6cny)xBaHe Ha nop-
noprtdeiisia n cbbupaHe
Ha B3eMaHuATa

O6cnyxBaHe Ha nopTdenna/noa-noptdenna, BKAKYNUTENHO AEeNHOCTUTE MO
MOHUTOPUHI KN CcbbupaHe Ha B3eMaHuATa, LWe Cce ocblecTBaBaT oT
dbuMHaHCOBMA MoCpefHuK, Cbobpa3sHO HeroBuTe BbTPELWHM Npasuna u

npouenypu.

durHaHCOBUAT NOCpeaHUK cneaBa Aa npeanpueMe AeiNcTBMs No cbbupaHe Ha
B3eMaHusiTa (BKIOYMTENHO MO peanusupaHe Ha obe3neyeHusita) BbB
Bpb3ka C BCsika MPOCPOYEHA cAesika, B CbOTBETCTBME C BbTPELWHUTE CU
npasuia v npoueaypm.

3a uenuTe Ha HacTosWMSA AOKYMEHT, cbbupaHe Ha B3eMaHusTa O03Hayasa
BCsIKa cyMa (cnej npucnajaHe Ha pa3xoauTe 3a cbbupaHe Ha B3EMAHETOo U
peanu3npaHe Ha obesneyeHusaTa), cbbpaHa WAM MoslyyeHa BbB Bpb3Ka C
HernoraceHn cymu.

Mo oTHOWeHMe Ha (UHAHCOBUTE NU3UHIKM CbOMpPAHETO Ha B3eMaHusaTa ce
uspassiea B cymute (cnea npucnagaHe Ha pasxoauTte 3a cbbupaHe Ha
B3EMaHEeTOo U peanusnmpaHe Ha obesneyvyeHuns), NoaydYeHn nam cebpaHu:



* B pe3ynTaT Ha npoaaxbata Ha aKTUBUTE, U/ Nnn

- B pe3yntar OT NnpeoTCTbnNBaHETO UMM Ha JM3UHI HA HOB
Nn3nHronony4yarten.

Korato WHaHCOBMAT NOCPEeAHMK MoSyYnm CyMwm crep cbbupaHe Ha
B3eMaHusTa, Toh yBegomsiBa BBP upe3 yBegomsieHne 3a cbbupaHe 3a
cbbpaHnTe MAM NOMyYeHM B3EMaHMS BbB Bpb3Ka C AOMNyCTMMa caenka,
BKJItOYEHa B nopTdenna.

YBeaOMIeHMeTo ce NpeactaBs 3aeHO CbC CbOTBETHUS TpUMEcedeH A0KNaa,
KaTo cymmTe ce nnawat Ha BbBP B pamkuTe Ha cpoka, npeaBuaeH B
ONEpPATMBHOTO CropasyMeHumne, NponopLMOHANHO Ha NpoLeHTa Ha NoKpuTue
Ha rapaHuusTa.

ONHAHCOBUAT NOCPEeAHMK CriefBa Aa W3NbJHSABA 3aAb/DKEHMETO CU 3a pro
rata pasnpepensHe Ha  cbbpaHMTE CyMM, BKJIKOUYUTENHO  Cnej
npekpaTsaBaHeTO Ha OMepaTMBHOTO CropasyMeHue A0 MOMEHTa, B KOWTO
(HDMHAHCOBMAT MOCPEAHWUK, OAENCTBaMkM A06pOCbBECTHO M MO TbProOBCKM
060CHOBaH HauuH, Bb3 OCHOBA Ha BbTPELIHMUTE CU NpaBu/ia 1 npoueaypu 3a
cbbMpaHe Ha B3eMaHusTa peLllun, Yye nepmoabT No cbbupaHe Ha B3eMaHUATa
Nno MpoCpoYeHn caenku cnegsa Aa 6bvae npekpateH. Crned M3TMYaHe Ha
nepuoaa 3a cbbupaHe Ha B3eMaHMATa N0 BCUYKWN NMPOCPOYEHN CAENKN B NOA-
noptdenna, puHaHCOBUAT NocpeaHUK ysenomsBa BBP, ue cbbupaHeTo e
npekpaTeHo.

Bb3craHOBsiBaHe Ha Bb3cTaHOBsSiBaHe rnoanexart: cpeAcTBaTa, C KOUMTO HernoraceHuTe CyMu
MAM  CbOTBETHO TaBaHbT Ha 3arybute ca HaAXBbPJEHW, KaKTO U
HagnnateHute oT BBP cpeacTtea B pe3ynTtaT OT U3K/AKOYBaHE Ha caenka oT
noa-noptdenna, a CbWo W ApPYyrM CpeacTBa, B ClyvyauTe, ypedeHu B
onepaTMBHOTO CropasyMeHume.

2. YcnoBna n napaMeTpu, nNpnjio>KnMmn KbMm Kpaﬁl-mre nosy4yaresqn 1 QonycrtmMunTe caesikm

AonycTMMun KpaiHu JonycTuM KpaeH nofy4yaTen e npeanpusTne, KOeTo Mosy4vaBsa
noJsiyyatesiu B KOHTEKCTa Ha (brHaHcoBa noakpena no AonycTuMa caesika U KoeTo:
nporpama InvestEU 1. e MMKpPO, Manko WaW CpeaHO NpeanpuaTMe® UM CbOTBETHO

Masiko APYXECTBO CbC cpeaHa KanuTtanusaums®;

Manko JApYy»XeCTBO CbC CpefHa KanuTanusauus npeacTaBfsiBa
OOMYCTUM KpaeH noflyyaTen caMo B C/lyyauTe, B KOUTO CbC
caenkaTa ce noAKpensT NPUOPUTETHU MONUTUKM;

2. € perucTtpmpaHo u/uamM mMma MSACTO Ha CTOMaHcKa AEMHOCT B
bvnrapus;

3. e [Jeknapupano, 4Ye He nonaga B OCHOBaHuATa 3a
OTCTpaHsABaHe no yn. 136 oT hUHAHCOBUS pernaMeHT’;

Mo cMucbna Ha Mpenopbka 2003/361/EO Ha KomucuaTa u Kputepuute, ypeaeHu B MpunoxkeHume | kbm OPIO

6,Manko ApPY>XeCTBO CbC CpeAHa Kanutanusauusa® o3HayaBa npeanpusatie, Koeto He e MCIM 1 uMa Ao 499 cnyxutenu;
7 CBbp3aHW C HanuMuMe Ha OKOHYaTeNIHO CbAEGHO pELUEHWE WM OKOHYaTeNeH aAMWHUCTPATMBEH aKT OTHOCHO
HapyLlweHne Ha 3aAb/IHKEeHUsATa UM Mo OTHOLWEHME Ha MNalaHeTo Ha AaHbuW WKW COUMarTHOOCUTYPUTENHN BHOCKWU;
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4. NO OTHOLLUEHME, HA KOETO Ca NMPUIOXKEHN YCNoBUATa Ha ui. 155,
nap. 2 u 3 oT pMHaAHCOBMUA pernameHTs;

5. He e B Npom3BOACTBO MO HECLCTOATENHOCT;

6. He e 06eKT Ha OrpaHNYUTENHU MEPKN®;

7. He e npeanpusaTve B 3aTpyaHEHO nosioxeHune!® (B cnydain, e He
e MCIN) no cMucbna Ha PernameHTa 3a rpynoBo 0cBO6OXAaBaHe;

8. € WNKOHOMMYECKM XKM3HecrnocobHo, KaToO MoemMaHeTo OT
¢duvHaHcoBMSA nocpeaHUK Ha noHe 20% puck No CcbOTBeTHaTa
caenka e AoCTaTb4YHO A0Ka3aTesICTBO 3a TOBQ;

9. nonaja B HAKOS OT CneaHUTe uesieBu rpynu:

a) npeacrasnsiea ,A0MNYCTUMO MpeanpusaTve® no CMucbfia Ha
Kputepumnte 3a 3eneH npexoa oT AHekc 2A ,Kputepum 3a
AOMNYCTUMOCT" KbM HacTosiwarta TeEXHMYEecKa cneymdunkaums mnm
6) npeacrasnssa 6bP30 pa3BMBaLLO Ce NpeanpusaTue No CM1Ucbna
Ha AHekc 2b ,KpuTepum 3a ponycTMMOCT' KbM HacToswarta
TeXHU4Yecka cneundumkaums nn

B) NpeacrasnsiBa ,NMpeanpusaTMe CbC 3HAaYUTENEH MHOBALUMOHEH
noteHunan®™ wnmM ,NpeanpusiTue C WHTEH3UBHU  HaY4HMU
n3cneaBaHus n nHosauum®™ nNo cMucbna Ha AHekc 26 ,Kputepun
3a AONYCTUMOCT" KbM HacTosiwata TeXHMYecka cneuymdukaums
nnum

r) e npeanpuaTve, 4UYUSATO OCHOBHA AEMHOCT € CBbp3aHa C
npegoctaBssHe Ha AUrUTaNHWM CTOKM WM YyCNyru, KakTo no-

TexKo npodecnoHanHo HapyLleHne, NpPecTbNeHna KaTo M3MaMa, Kopynuus, NpecTbnHa opraHuMsaums, UsnMpaHe Ha
napv nnm duUHaHCMpaHe Ha TEPOPU3bM, TEPOPUCTUYHUN AEAHOCTU UK TpadUK Ha XOpa; Cb3AaBaHe Ha npeanpusaTve B
ApYyra IopuUcanKUnNS ¢ HaMepeHNeTo Aa 3a06UKOAAT AaHbYHWU, COLMANHN UM NPaBHU 3aAb/KEHNS.

8 Moxe pa 6bae yCTaHOBEH [AEWCTBUTENHUAT MM COBCTBEHWK W HE W3BbPLBAT AENHOCT B HECLTPYAHWUYELLM
IOPUCAMKLMK, B CIyYall, Ye He ca Hanuue CbOTBETHUTE U3K/I0YEeHUS

9 JlMua 06eKT Ha OrpaHMUNTENTHN MepKW MPEeACTaBNsBAT IOPUANYECKM, PUIMYECKM UM FPYNU OT NMLA, ONpeaeneHn oT
EC kaTo 06eKkT Ha orpaHunumnTenHn mepkn (caHkumm)Ha EC. OrpaHunumtenHmn mepkum Ha EC o3HavaBa orpaHuunTenHun
MepKwu, NpueTu cbrnacHo [lorosopa 3a EBponeinckus cuio3 (AEC) nnm [loroeBopa 3a pyHKUMOHUPAHETO Ha EBponerickms
cbto3 (OADEC). KoHconmaupaH CNUCbK Ha orpaHuduTenHuTe mMepku Ha EC Moxe fga 6bae HamepeH Ha cnepHaTa
WHTEPHET CTpaHuua: www.sanctionsmap.eu .

10 a) B cnyvait Ha APYXECTBO C OrpaHWYeHa OTFOBOPHOCT, KOFraTo HEroBUST 3anmncaH akLMOHEpeH KanuTan e HaMansn
C NoBeye OT NoSI0BMHATa Nopaaun HaTpynaHu 3arybun. Takbs e ClyyasT, KoraTto NpucnagaHeTo Ha HaTpynaHuTe 3arybu
OT pesepBuTE (M BCUYKU APYrU €fIeMeHTU, KOWTO MO MPMHLMMA Ce CYMTAT 3a 4YacT OT CO6CTBEHMA KanuTan Ha
APYXecTBOTO) BOAM QA0 OTpuuaTeneH KyMyfnaTuMBEH pes3ynTaT, KOWTO HajBulwasa MO/0BMHATaA OT 3anucaHus
akuunoHepeH kanutan. lMNMpunara ce 3a gpyxecrsata no MpunoxeHune I kbm OupekTtuBa 2013/34/EC Ha EBponerickus
napnameHT n Ha CbBeTa, a ,akKUuMOHepeH KanutTan" BKIOYBA, ako € MPUIOXKUMO, BCAKaKBM NPEMUM OT EMUCUN;

6) B cnyyan Ha ApY>XeCTBO, B KOETO MOHE HAKOW OT CbAPY>XHULM HOCAT HEOrpaHUYEeHa OTrOBOPHOCT 3a 3aAb/KeHUATa
Ha ApY>XeCTBOTO, KOraTo KanuTasbT, BNncaH B 6anaHca Ha ApyXecTBOTO, € HaManan C noBeye OT NoJI0BMHaTa nopaau
HaTpynaHu 3arybu. Mpunara ce 3a apyxecreata no npunoxenue II koM AupektuBa 2013/34/EC;

B) KOraTo npeanpusTUETO e B npouefypa no KOIeKTMBHA HECHCTOATENHOCT UM OTroBaps Ha KpUTEPUUTE Ha CBOETO
BbTPEWHO NpaBo, 3a Aa 6bae o06eKkT Ha npoueaypa MO KONEKTMBHA HECBbCTOSTENHOCT MO MCKaHe Ha HerosuTte
KpeanTopu;

r) Korato nNpeanpuATMETO € NOoJIYYnIo NOMOLL 33 03ApaBABaHE W BCe OlLe He e Bb3CTAaHOBW/IO 3aeMa UK He e
NpekpaTWIO rapaHumMATa, WAW € MOAYYMNO NOMOLY, 33 MPECTPYKTypuMpaHe U Bce olle e 06eKT Ha naaH 3a
NPecTpyKkTypupaHe;

4) Korato npeanpuatTneTo He e MCI u npe3 nocneaHUTe ABe rOAUHMU:

1) cbOTHOWEHMNETOo 3a4b/KeHNA/COBCTBEH KanuTan Ha NpeanpuaTUeTo e 610 No-roNamo ot 7,5; u

2) CbOTHOLLIEHMETO 3a /IMXBEHO MOKPUTME Ha NPeAnpUATMETO, M3UMCIEHO HAa OCHoBaTa Ha EBITDA, e 6uno nog 1,0;
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noapobHo e ypeaeHo B AHekc 2B ,KpuTepuun 3a gonyctmmocT"
KbM HacToswaTa TexHM4yecka cneundukaumsa mnm

) e npeanpusaTue, C Ko4 Ha AeMHOCT B KYSITYPHUS U TBOPYECKMUS
cekTop, nocoyeH B AHekc 2l ,KpuTtepun 3a ponyctmumocT" nnm e
M3NBbJHSABANO0 NPOEKTU B MOCOYEHMS CEKTOP, KaKTO No-noapobHo
Ca onucaHum B NOCOYEHMS AHEKC UK

e) KaHgmpatcrtBa 3a [lonycTMMa caenka 3a M3BbplUBaHE Ha
AenHocTute, onucaHn B AHekc 2A/B/B/I ,Kputepunm 3a
agonyctmmoct® B obnactra Ha: wWHoBauumute, UN@pPoOBUTE
TEXHONOMNN, 3e/eHns Npexod W KynTyYpHUTE W TBOpYecKuTe
CeKTopu nnu

) KaHaupgatcrtBa 3a gonyctmMma cgenka no 7. 5.1 oT pasaen
LHA0NYyCTUMKN caenkm®

AonycTuMo ABbJAroBo
cbunHaHcupaHe

NHBECTMUNOHHK 3aeMKn, 060pOTHO duHaAHCMpaHe, (UHAHCOB JIM3UHI
W/VUNu TbproeBcko pUHaAHCUpaHe.

JonyckaT ce no uska4yeHune (Hanp. 3a Ce30HHW busHecn) cnepHuTe
Ha4YMHW Ha nMoracsBaHe Ha AONYCTUMUTE AbJIFOBU CAENKW:

*  CAENKM M3MNJalaHn Ha HSAKOJIKO rofleMM BHOCKM (Hamnp. noHe
30% oT pa3Mepa ce nsnnawa npu nagex (balloon);

- COENKN, NpnN KOUTO UdnaTa CyMa Ce u3anjalla Ha BEAHDBX NMpuU
nagex (bullet)

Neorpacdcko nokpuTne Ha
cpenkute/AnBepcndunkaumnna

NHBecTMUMNTE NO NoA-NpPOAYKTa cneaBa Aa Ce M3BbpLIAT r/1aBHO B
KaTteropusita Ha no-cnabo pasBUTUTE pErvoHW, YyKasaHu B
CNopa3yMEHNETO 3a NapTHbOPCTBO. [10COYEHOTO O3HA4YaBa, Ye MUHUMYM
65% oT reHepupaHusa nopTdenn no npoaykT ,MNopTdennHa rapaHums 3a
MCIM n Manku gpyxectBa CbC cpefHa KanuTanusauus“ cnepsa Aa e
HaCoO4Y€eH KbM MHBECTUUNWN B CNEAHUTE PETNOHN!

BG31 Cesepo3ananeH (Severozapaden)

BG32 CesepeH ueHTpaneH (Severen tsentralen)
BG33 CeBepounstoueH (Severoiztochen)

BG34 lOromnstoueH (Yugoiztochen)

BG42 lOxeH ueHTpaneH (Yuzhen tsentralen).

AonycTumMu caenku

AonycTuMu 3a NOKpUTHUE OT rapaHLUMATa ca CAEJIKN, KOUTO:

1. MpeacrasnseaT 4ONYCTUMO AbAroBo GMHAHCUpPaAHE;

2. He ca noa cdopmata Ha peduHaHcnmpaHe (HanpuMMep 3aMeHsLUn
CbLUEeCTBYBALUM ALATOBU cAenku unu apyru dopmm Ha drHaAHCMpaHe 3a
MpoeKTX, KOUTO BeYye Ca 0T4YaCTU WU U3LASI0 peanmampaHin)

3. Cacuen:

a) MHBECTMUMSA B ObACOTpaHM MaTepuanHu u/wuamnm HemaTepuanHu
aKTUBU; N/ nnu

6) obopoTeH kanuTan; n/unu
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B) Apyrnm He3abpaHeHM B aKToBeTe, ypexpallu npaBuaaTta no
nporpama InvestEU.

4. Ca nognmcaHun B paMKUTE Ha Nepuoaa Ha BKOYBAHE;

5. ®nHaHcmpaT cnegHUTe AENHOCTM U KpalHM nonydaTtenu:

5.1. HeobxoaMMM 3a 3acunBaHe Ha AeNHOCTTa Ha NpeanpuaTMeTo,
paswnpsBaHe Ha NpoOn3BOACTBOTO nnm nopobpsBaHe Ha
npeaocTaBsHUTE YCIyrn OT NpeanpusTMeTo;

O6WwmAT pa3Mep Ha MOCOYEHUTE CAENKM HE MOXe Aa HaaXBbprs
40% oT obwusa pa3mep Ha noptdenna no npoaykt ,lMopTdennHa
rapaHums 3a MCI n Mankn gpy»ecTBa CbC cpegHa Kanutanusauma®

nnm

5.2. [leNHOCTM 1 KpaWHu nofaydyaTtenu, nornagawum B obxBaTa Ha
HSIKOS1 OT C/lIeAHUTE NPUOPUTETHU NOSINTUKMN:

a) duHaHcmpaHe Ha (i) HOBM 3a NpeanpuATMETO WM nopobpeHn
npoaykTn (CTOKM unu ycnyru), 6musHec npouecu (3a egHa wauv rnoseye
6usHec gyHkummn), 6usHec mopenm; (ii) HemaTepuanHu akTmeu (BKII.
MHTenekTyanHa cobcteeHocT); (iii) 6bp30 passuBalM ce NpeaAnpuaTUs
nnu (iv) NnpeanpusaTus CbC 3Ha4YUTENEH MHOBALMOHEH NoTeHUnan n/mnm
npeanpusaTus C HayyHouscnegoBaTesicka M MHOBaAUMOHHA AENHOCT B
CbOTBETCTBME C KpUTepuuTe 3a MHOBAUKUK, onncaHu B AHekc 26; nniu

6) noBMwaBaHe Ha AUrnTanHaTa MHTEH3UBHOCT, BKJ/1. AOCTUraHe Ha
6a30B0 HMBO Ha AUrMTanHaTa MHTEH3MBHOCT, CTapTUpaHe Ha cobcTBeH
yebcalT, efneKTpoHHA TbproBusi, COPTyepHU MPUIOXKEHUSA 3a PUHAHCHK
M CYETOBOACTBO, 3a MJlaHMpaHe Ha pecypcuTe, 3a ynpasBiieHne Ha
OTHOLWIEHUATA C KIAWEHTUTe, 06/1ayHN TEexXHONOrMu, HanpeaHanm
MpoOW3BOACTBEHN TEXHONOMMU (BKA. U3KYCTBEH MHTENEKT, poboTuka u
aBTOMaTu3aumsl) U BbBEXAAHE M U3M0J13BaHe Ha LMPpPOBU TEXHOIOMUN;
undposmsaums Ha 6usHec Mogenu, ynpasjeHMe Ha Bepurata 3a
[OCTaBKW, yrnpasieHMe Ha B3aMMOOTHOLIEHUATA C KJMEHTU, pa3Butue
Ha 6usHeca, kubepcurypHocTt, obydyeHume CbrnacHo KpuTepumTe 3a
undposmsaumsa n gp. no-nogpobHo onmncaHn B AHeKkc 2B nnu

B) YCTOMYMBU NpeanpuUsaTUS UM MHBECTUUMN B 3e/1eH Npexoa, BKII.

eHeprniiHa edeKTUBHOCT M HaMansBaHe Ha Bbr/epoAHUTE EMUCUU;
Bb306HOBSIEMa e€eHeprus; pecypcHa edeKTUBHOCT M ynpaB/ieHWe Ha
oTrnagbuuTe, HACOYEeHO KbM npeaoTBpaTsBaHe Ha W3MEHEeHusaATa B
KnmMMaTta; ycTtonumeo notpebrneHne n onaseBaHe Ha BOAHUTE U MOPCKMU
pecypcu, Bk/. edeKTUBHOCT Ha W3MNos3BaHe Ha BOAHWUTE pecypcu;
npegoTBpaTtsiBaHe WM KOHTPON Ha 3aMbpcaBaHETO; OWMOMOrMYHO
Npou3BOACTBO Ha XPaHUTENHW MPOAYKTM U HanuUTKM (AonpuHacsawo 3a
buopasHoobpa3neTo); aganTupaHe KbM W3MEHeHusiTa B KauMmaTta;
0OCTbMHA cpefa; npeanpusaTus: C nNpeaMeT Ha AeNHOCT B MOCOYeHuTe
obnacTu; KOMTO ca NpeMmHanu cepTuduKaums, eTuKkeTupaHe, Uau apyr
BUA BBHLWHO NOTBbpXAeHMe B obnactrta Ha knummata (BK/I. eHeprumHa
eeKTMBHOCT) W oOKOAHaTa cpega wian ca npugobunu npaso nMo
WHTenekTyasHa cobcTBeHOCT B o61acTTa Ha KAMMaTa M OKosiHaTa cpeaa,
WIn ca Aokasanu onuT/uctopusa B nocodyeHuTe obnactm  KakTto e
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NOCOYEHO AOMbJIHUTENIHO B KpUTEpUMUTE 3a 3e/ieH npexos, OnuMcaHu B
AHekc 2A; unun

r) NpeanpusaTus U AeNHOCTU B KYNTYPHUTE U TBOPYECKU CEKTOpMU,
KaKTO Ca onucaHu AonbAHUTENHO B AHeKC 2.

6. MpeasuxxaaT nonobpeHW yCoBUS 3@ KpaWHWUTE nosiydaTenu,
CbracHoO yC/I0BUSATa Ha HacToswaTa TexHnyecka crneumdmkaums.

7. He duHaHcupaT uskntouenun 3a InvestEU geiiHocTun!?

8. CvoTBEeTCTBAT Ha ycnosustTa no T. 1.4. u [naea 3 oT
TexHNn4YecKknuTe HaCoOKM OTHOCHO NMpoBepKaTa Ha yCTOMYMBOCTTa 3a oHAa
InvestEU'?, kakTo 1 Ha ycnosuaTa no Pasaen 3 ,[lpyru ycnosus rno noa-
npoaykTa“, cekums ,,YCTOMumBoCT";

9. CboTBETCTBAT Ha NpPUIOXKUMUTE YyCNoBUSA Ha PernamMeHTa 3a
rpynoBo ocsoboxxaaBaHe, BK/. Ha NOCOYEHUTE B cekumsa ,Hegonyctumm
caenkn®, 1. 16; cekumsa ,MakcuMmaneH pasMep Ha AonycTuMa caenka“;
cekumsa ,OdbpxaBHn nomowm" wn AHekc 2A/Bb/B/I kbM HacToswara
TexHu4yecka cneundmkaums.

10. ChoTBeTCTBAT Ha WU3UCKBaHMATA Ha  HacToswaTa
TeEXHMYecKa crneumduKkauns 3a MaKCUMaseH pasMep M MUHMManHa Wu
MaKCMMasiHa NpoAb/IXUTENHOCT Ha caenkaTa.

11. KpaHuaT nonydyaten e noTebpAui, 4ye cbllaTa cAaenka
CbC CblMUA KpaeH nosiyyaTen He e BK/4YeHa B MnoBe4ye OT eauH
noptdenn, noakpeneH ot InvestEU.

12. KpalHUAaT nony4yaTen e NnoTBbpAWI, Ye NoArnoMaraHeTo oT
poHpa InvestEU (pasmepa Ha rnaBHMUATa MO cAenkaTa) 3aefHo C
nognomMaraHeTo oT Apyru nporpamun Ha EC, Bkn. ot ¢oHaa InvestEU (ako
MMa TakoBa) He npesuwaBa obwma paamep Ha pa3xoauTe No nNpoekTa.

13. KpaliHuAT nony4daTen € noTBbpAan/, Ye NnognoMaraHoTo oT
InvestEU ¢dwuHaHcnMpaHe He ce wm3non3Ba 3a NpeaBapuTesnHo
(bnHaHcmpaHe Ha 6e3Bb3Me3aHM cpeacTBa No nporpamm Ha Cblo3a uMnum
ye 6e3Bb3ME34HM CcpencTBa Mo NMHUSA Ha nporpama Ha Cblo3a HEaMa fa
6baaT n3non3BaHM 3a Bb3CTaHOBsABaHe Ha noakpena no InvestEU.

CbOTBETCTBMETO C YyCroBusiTa no Toukum 11-13 Moxe pa 6bae
yCTaHOBEHO Bb3 OCHOBA Ha JAeKnapauus, npeacraBeHa OT KpanHUS
nony4aren.

14. Cpenkute C rnaBHMUA HaA UM paBHa Ha uUau
ekBuBaneHTa Ha 10 000 000 eBpo B CEKTOPUTE, MOCOYEHN NO-A01Y
cnenBa Aa OTroBapsT Ha AOMbJIHUTENHUTE YC/I0BUS, MOCOYEHU B
HacToswaTa Toyka

a) 3a oTtbpaHaTa: WHBECTUUMM B OTOpPaHUTENHU TEXHONIOTUU U
NpoAyKTK, onpeaenerun B roanwiHaTa paboTHa nporpama 3a EBponenckus
(boHA 3a oTbpaHa;

1 nocoyveHu B pasgen b ot npunoxeHue V kbM PernameHnTa InvestEU
12 https://eur-lex.europa.eu/legal-content/BG/TXT/HTML/?uri=CELEX:52021XC0713(02)
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6) 3a KocMoca: MHBECTUUUM B @aTOMHW YaCOBHMLM, CTpaTernvyecku
PaKETU-HOCUTEIN U KOCMMYECKM MNpPOAYKTW, TMOCOYEeHM B CMUCHK,
onpeneneH ot KommncuaTta Ha roamwHa 6asa n cbobuieH Ha YnpaBuTenHums
cbBeT!3;

B) 3a KMb6epCUrypHoCcT: MHBECTUUWM, HACOYEHWN €OQUHCTBEHO KbM
paspaboTBaHe W BHeagpsBaHE Ha MWHCTPYMEHTM W peleHusa 3a
KnbepcmrypHoOCT, BK/IIOUUTENHO KOraTO Te ca 4YacT OT BHeapsiBaHe Wiau
HaarpaxzaaHe Ha UM@poBM MpexXun U MHPPACTPYKTYypa 3a AaHHMU;

NHBecTMumnte no O6yKBwU (a)-(B), cnepgBa pa oOTroBapsT Ha
crefgHnTe KpuTepum 3a AonyCTUMOCT:

14.1 KpanHuTe nonyyatenm, He ce KOHTposimpaT oOT TpeTa
obpxaBal* mnu cybekT OT TpeTa AbpXaBa M TAXHOTO OMEepPaTUBHO
ynpasneHue e B Cbio3a;

14.2. pgocrtaBYMUMTE W NOAM3MBIAHUTENUTE Ha  KpalHuUTe
nony4daTtesnn He ce KOHTposMpaT OT TpeTa AbpXXaBa unm cybekT oT TpeTa
ObpxKaBa M onepaTMBHOTO UM ynpasneHune e B Cbio3a;

14.3. 3a nHBecTMUMn B obnactrta Ha 5G cBbp3aHOCTTa, KpanHuTe
nony4vaTesnn, KakTo U TeEXHUTe AOCTaBYMLUK, cneaBa Aa Cria3BaT MEpKuTe
W NNaHOBETE 3@ HaMassiBaHe Ha pucka CbrnacHo MHCTpyMeHTapuyMa 3a
5G «kubepcurypHocCT, BKJ. YCIOBUATa YypeAeHW B HEero OTHOCHO
nocrtaBumumTels,

15. He npeacrasngasaT HEAONYCTUMU CAENKMW.

HeponycTtuMmm caenkm

HeponycTtMm ca caenkure, Cl)VIHaHCMpaI.I.IM cnepgHUTe AeNHOCTH:

1. [elHOCTW, KOUTO OrpaHM4yaBaT MWHAMBUAYANIHUTE nMpaBa M
cBoboaM UM HapylwaBaT NpaBaTa Ha YoBeka.

2. B obnactta Ha oTbpaHuTenHuUTEe AEWHOCTM — W3MNO0M3BAHETO,
pa3zpaboTBaHeTO MAWM  MNPOM3BOACTBOTO Ha MpPOAYKTU U
TeXHoMormm, Komto ca 3abpaHeHn OT  NPUNOXKUMOTO
MeXAyHapoAHO npaso.

3. TIOTIOHEBU U3LENNSA U CBBP3AHU C TIX AENHOCTM (MPOU3BOACTBO,
anctpubyuus, npepaboTka n Tbproeus).

4. [eiHoCTU, uU3KNOYeHU OT PernameHTta ,XopusoHT EBpona“?’e:
Hay4yHU u3cneaBaHus B 06/1aCTTa Ha KOHMPAHETO Ha Xopa C

13 33 nporpama InvestEU no cmucbna Ha PernameHTa 3a InvestEU

14 He e abprkasa uneHka Ha EC, He e Kpanctso Hopserua uam Ucnanaua

15 BkAtouBaT AOCTaBYUMLM Ha TENEKOMYHMKALMOHHO 06opyaBaHe U NPOM3BOANTENN M APYMM AOCTaBYMUM OT TPETH
CTPaHM, KaTo AOCTaBYMUM Ha obnayHa MHOPACTPYKTYpa, AOCTaBUMLM HA ynpasasBaHuW ycayrn (managed service
provider), cUCTEMHW WMHTErPaToOPM, U3MbBAHUTENM MO CUTYPHOCTTA U NOAAPDBIKKATA U NPOU3BOAMUTENIN HA NMPEHOCHO

obopyasaHe

16 perpamenT (EC) 2021/695 Ha EBponelickmua napnameHT n Ha CbeeTa oT 28 anpun 2021 rogMHa 3a Cb3gaBaHe Ha
PamkoBaTa nporpama 3a Hay4yHWM M3cC/iedBaHMA UM MHOBauuu ,XOpM3OHT EBpona“, 3a onpeaensHe Ha HelHUTe
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10.

11.

12.

penpoayKTUBHA LeN; AEWHOCTU, HAaCOYEHW KbM M3MEHEHMUE Ha
reHEeTUYHOTO HAC/eACTBO Ha YOBEKA, Taka Y€ Te3N U3MEHEHMUS
Aa 6baaT HacneaCTBEHW; U AEMHOCTU, HAaCOYEHU KbM Cb3aBaHe
Ha YOBELLKM EMBPUOHN €AMHCTBEHO C U3C/Ie0BaTENCKaA LeN Uu
3a HabaBsiHe Ha CTBOMIOBU KJIETKM, BKJIIOUYMTENIHO NOCPEACTBOM
TpaHcdep Ha sapa Ha COMAaTUYHU KETKU.

Xazapt (memHoctTM B obnactta Ha  NpOM3BOACTBOTO,
Cb3AaBaHeTo, AMCTpMbyumsaTa, npepaboTkaTta, Tbpropusita Uan

codTyepa).

TbproBusi CbC CeKCyallHM YCAyrm W CBbp3aHa C  TaX
NMHdPaCTpyKTypa, YyCnyru u Meavu.

[JenHOoCTX, BKOUYBALLM XMBWU XXMBOTHMU 3@ €KCNEPUMEHTANHU U
Hay4yHu Uenu, [OKOJKOTO cna3eBaHeTo Ha EBponenckaTta
KOHBEHLMSA 3a 3alimnTa Ha rpbbHaYHMTE XXNUBOTHM, U3MON3BaHM 3a
eKCrepuMeHTanHM W ApYyrn HayyHu uUennm He Moxe pa b6bae
rapaHTUpaHo.

MpeanpuneMayecka AeNHOCT B ob6acTrTa Ha HEABUMXUMUTE UMOTH,
HanpuMmep AEMHOCT C eAnHCTBeHa uen obHoBsiBaHe M MOBTOPHO
oTAaBaHe no4 HaeMm wunuM npenpogaxba Ha CblecTByBaLLK
Crpajn, KakTo U HOBW MPOEKTWN 3@ CTPOUTENICTBO; AOMYCTMMU Ca
obaye gerHOCTUTE B CEKTOpa Ha HEeABMXMMUTE MMOTMU, KOUTO Ca
CBbp3aHM CbC crneumdunyHuTe uenn Ha nporpama InvestEU,
rnocodyeHn B uneH 3, naparpad 2 ot PernaMeHTa 3a Cb3gaBaHe
Ha nporpamata InvestEU, u ¢ ponyctummte obnactn 3a
onepauumm no QUHAHCUMpaHeE W WHBECTMpaHe CbrfacHo
npunoxeHue Il KbM cblng PernameHT, HanpmMmep MHBECTULIMN B
NMpoeKTn 3a eHeprunHa eheKTUBHOCT MM COLUMAHM XunumLa.

®dUHAHCOBM [EeMHOCTM, KaTo 3aKyrnyBaHe WM TbproBus C
(prHaHCOBM  WMHCTpyMeHTU. [lo-cneumanHo ce u3KIw4yBaT
WHTEpPBEHLMNTE, HaCOYEHN KbM U3KYMyBaHe C e/ U3ToYBaHe Ha
aKTUBW MM 3aMecTBall, KanuTan C uen ustouysaHe/pasnpogaxoba
Ha aKTMBMU.

JenHocTtn, 3abpaHeHM OT nNpPUIOKMMOTO HaLMOHANMHO U
€BpOMNeNCcKo 3aKOHOA4ATENCTBO.

MN3BexaaHeTo oT ekcnnoaTauus, ekcnnoaTauusTa,
npucnoco6siBaHeETO nnm n3rpaxaaHeTo Ha aTOMHMU
eNleKTPOoLeHTpanu.

NHBecTMumnm, cBbp3aHu € MMHHO geno nnu ¢ gobus, npepaboTka,
AMcTpmbyuns, CbXxpaHeHue Uan usrapsiHe Ha TBbPAWU M3KOMNaeMuU

npasuna 3a y4acTve M pasnpocTpaHeHWe Ha pesyaTatute u 3a oTMAHA Ha pernameHTtn (EC) Ne 1290/2013 u (EC)

Ne 1291/2013
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13.

14.

15.

ropuBa U NeTposi, Kakto n MHBeCTUUNnN, CBbP3aHn C pobuea Ha
ra3, ¢ U3KJIlO4EHNE Ha:

-  NpoeKThn, npm KOUTO HAMaA HaAdeXagHa anTepHaTuUBHa
TEXHONOIrNA,

- MpOEeKTW, CBbp3aHM C nMpenoTBpaTsABaHE M KOHTPO/A Ha
3aMbpCSABAHETO;

- NpOEeKTU, 060pyABaHM C MHCTaNaLUmMmn 3a ynaBsHe U CbXpaHeHue
Ha BbIEpoAeH AWOKCUA WKW MWHCTanauumM 3a YynaBsiHE MU
OMoOJNI30TBOPSIBAaHE Ha BbI/IEPOAEH AMOKCUA; MPOMMULLNEHN UM
M3cnenoBaTesiIcCku MpPOEeKTU, KOUTO BOAST /A0 3HAUUTENHO
HaMansiBaHe Ha eMUCUMUTE Ha NMapPHMKOBM ra3oBe B CPaBHEHME C
NPUNOXNMUTE pedepeHTHM NoKasaTeIn Ha cxemMaTa 3a TbproBus
C EMUCUMN.

MHBECTULMN B CbOPbXEHMA 3a obe3BpexxaaHe Ha oTnaablu B
Jena 3a oTnaablM, C U3KIOYEHUE Ha':

- Aerna 3a oTnaAgbuM Ha MACTO, KOMTO Ca CrioMaraTesieH efeMeHT
KbM AafleH NPOMULWIEH WX MUHEH MHBECTULMOHEH MpPOEKT, U
KoraTo e JoKasaHo, 4e [JenoHMpaHeTo € eaAWHCTBEHUAT
HaJeXaeH BapuaHT 3a TpeTUpaHe Ha MPOMULLIEHUTE UM
MWHHUTE OTNaAbUWN, reHepupaHu oT caMaTta AelHOCT;

- CblUECTBYBalLM CbOPbXEHWS 3a AeMNOoHMpaHe, C Uen aa ce
rapaHTMpa M3MNoN3BaHETO Ha CMETULLEH ra3s U [la Cce Hacbpuu
[06MBbBT Ha CYpOBMHM OT AenaTa 3a oTnaablUm U npepaboTBaHETO
Ha MUHHU OTNaabLM.

NHBecTMUMM B  WMHCTanauMm 3a MexXaHU4YHO-6MONorm4yHo
TpeTupaHe Ha otnagbum (MBT). C u3KAOUEeHME Ha UHBECTULUN
3a MoAepHM3auMsa Ha CblUecTByBaliM WHCTanauum 3a MBT 3a
uenMTe Ha MNpou3BOACTBOTO Ha €Heprus OT OoTnagbum WM 3a
peunKanpaHe Ha pasaenHo cbbupaHm oTnagbLm, KaTo HanpuMep
KOMMOCTUPAHE N aHaepobHO pasrpaxjaHe.

MHBecTMUMN B MHCMHepaTopu 3a obpaboTkaTa Ha oTnagbuu, C
U3K/IOYEHNE Ha:

- MHCTanauunun, npegHadHa4yeHn U3KIKYNTENHO 3a TPETUPAHE Ha
HEPELUUNKINpyeMnN onacHm otnagbvuun,

- CblLLECTBYBaALLM MHCTanaunm, Korato MHBECTULMATA Ce NMpaBu C
uen noBuwaBaHe Ha eHeprumHaTa edeKTUBHOCT, yNnaBsiHE Ha
oTpaboTeHN ra3oBe 3a CbXpPaHEHWE WAW W3MON3BaHe WAK
0ONoN30TBOpPSIBAHE Ha MaTepuanu OT Nenen cnen usrapsHe, npu
ycnosmne 4ye T€3nM UHBECTUUMKN HE BOAAT AO YyBE/IMNYaBaHE Ha
KanauuTeTa Ha MHCTanaumsTa 3a obpaboTBaHe Ha oTnaabLUM.

17



16. deiiHoCTH U3KTHOUYEHN oT PernameHTa 3a rpyrnoso
ocBoboxaaBaHel”:

16.1 ¢puHaHcnpaHe, 06BBbP3aHO C U3HOC KbM TPETU AbpPXKaBu UK
ObpXaBU YNEHKW, No-chneumanHo MoMOoWM, KOUTO ca MNpsKo
CBbp3aHM C WU3HECEeHUTe KONIn4YecTBa, C WU3rpaxxaaHeto w
(GYHKLUMOHMPAHETO Ha AMCTpubyTOpCcKka Mpexa WIn C Apyru
TEKYLWM pa3xoan BbB Bpb3Ka C U3HOCA;

16.2. dnHaHcMpaHe, 06BBbpP3aHO C YC/IOBMETO 3@ M3MN0A3BaHe Ha
MECTHM 3@ CMeTKa Ha BHOCHW CTOKMW;

16.3. dwuHaHCcuMpaHe 3a ynecHsiBaHe Ha 3aKpUBAHETO Ha
HEKOHKYPEHTOCMNOCOOHM BbBIMMWHM MUHU B CbOTBETCTBME C
PeweHune 2010/787/EC Ha CbBeTa;

16.4. penHoctn B obnacrtra Ha pmbapCTBOTO U aKBaKynTypuTe,
n3bpoeHu B uneH 1, naparpad 1 ot PernamenT (EC) N2 717/2014
Ha Komucuarals;

16.5. dbuvHaHcupaHe 3a npepaboTtka wn npopaxba Ha
CEJICKOCTOMAaHCKM NMpoAYKTU, B CNEeAHUTE Cnyyau:

a. KoraTo pasMepbT Ha GUHAHCUPAHETO € onpeaesieH Bb3 OCHOBA
Ha UEeHaTa WM KOMMYECTBOTO Ha Te3W MPOAYKTU, KOUTO Ce
M3KYMNyBaT OT MbPBMYHUTE MNPOU3BOAMTENN UMM CE NpeanaraT Ha
nasapa OT CbOTBETHUTE NpPeanpuaTus;

6. korato ¢pMHaHCHMpaHeTo € 06BbP3aHO CbC 3aAb/IKEHMETO Aa
61:,qe npexebpaeHo 4aCcTu4HoO WM wU3uA1I0 Ha NbpPBUYHUTE

rnpon3BoOAUTENU;

Banyrta Ha caenkurte EBpo u/vnn nesa

MakcumMmaneH pa3Mep Ha Mo HacToAWwMA NoA-NPOAYKT HAMa Aa ce npwunaraT U3UCKBaHUA 3a
AonycTtuMa caesnka MWHUMaNeH pasMep Ha AonycTuMa caesnka.

17 pernameHT (EC) N2 651/2014 Ha KomucmaTa ot 17 toHn 2014 roamHa 3a 06aBABaHe Ha HAKOW KaTeropunm NomoLLm
332 CbBMECTMMM C BbTPELLHMA Na3ap B NpunoxKeHue Ha yneHose 107 n 108 ot lorosopa

18 puHaHCKMpaHe, YMITTO pasmep ce onpesens Bb3 OCHOBA Ha LEHUTE MAKM KOJMYECTBaTa Ha M3KYNyBaHUTE UM Ha
npegnaraHWTe Ha nasapa NpoayKTn (oT pubonosB M aKkBaKynTypu); PpuHaHcMpaHe, 06BBP3aHO C ycC/iOBME 3a
npedepeHLnanHo N3Noa3BaHe Ha HAaLUMOHA/IHW Npes BHOCHU NPOAYKTU; PUHAHCUPaHe 3a 3aKynyBaHe Ha prbonoBHU
Kopabu; ¢duHaHCMpaHe 3a MogepHM3auuA WU MOAMAHA HA OCHOBHUA WAW OOMbAHUTENHUA ABUraTen Ha
pubonosHUTe Kopabu; PuHaHCMpaHe 3a onepauuu, KOUTO BOAAT A0 NOBMLWaBaHe HAa PUHONOBHUA KanauuTeT Ha
Kopaba, unu obopyaBaHe, KOeTO MNoBMLWIABA CNOCOOHOCTTA Ha Kopaba ga Hamupa puba; duMHaHCUpaHe 3a
CTPOUTENCTBO Ha HOBM PUBONOBHU Kopabu mnm BHOC Ha pubONOBHU Kopabu; duMHaAHCMpaHe 3a BPEMEHHO WUAn
OKOHYATEeNIHO NpeycTaHoBABaHEe Ha pub0NOBHU AeMHOCTH,; PUHAHCHMpPAHEe Ha Npoy4YBaTeseH puboaos; GUHaHCUpaHe
Ha NpexBbp/iAHE Ha COBCTBEHOCTTA Ha AafeHO NpeanpuATUe; GUHAHCUpPaHe 3a NPAKO 3apubAaBaHe, OCBEH KOraTto
TaKoBa e U3PUYHO NpeaBUAEHO KaTo MAPKA 33 ONasBaHe B NpaBeH akT Ha Cblo3a UK B C/lyYall HA eKCnepuMeHTaNHO
3apubnaBaHe.
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MakcuManHmaT pasMep Ha gonyctMMa caefnka ce onpegens B
CbOTBETCTBME C MPWIOXMMUTE MpaBuia 3a AbpXKaBHa MOMOLL, KaKTo
cnepsa:

a) He noBeue oT 8,25 MJIH. eBpoO

MparbT € NpuIoXuM B cyyal Ha nomouw, no 4yn. 56e ot OPrO. 3a
npuiaraHe Ha TO3M MakKCuMajeH pa3Mep He ca Hanuue AOMbJ/IHUTENHU
yCnoBusi, W3BbH YC/IOBUATA Beye nMpeaBMAaeHW B HacTosuwaTta
cneundukaums.

nnm

6) HenoBeue OT 16,5 MAH. eBpO;

MparbT e NpUAOXKM B C/lyyan Ha nomou, no yn. 564, nap. 10, ,6" ot
OPrO. 3a npuiaraHe Ha TO3M MakKCuMalieH pa3Mmep, ciegBa ga 6vaart
M3NBbJHEHU U CNeAHUTE AOMbAHUTENHN YCNOBUS:

- OCHOBHaTa AenHOCTY Ha npeanpuATMETO Aa € B noarnomaraH

pernoH® u
- (dUHaAHCUMpaHETO He Cce M3MoJsi3Ba 3a NpeMecTBaHe Ha AENHOCTHU
no cMmUcbia Ha OPIrO% n

- JINXBEHMAT MPOLEHT MO caefikaTta € He MNo-HUCbK oT 6a3oBus

npoueHT?

dnHaHCOBUTE nocpeaHMUM cneaBa Aa B3eMmaT npeasvj

ycnosusita, npeasuaeHn B Paspaen ,[Abp>kaBHM noMowm™ wm

AHekc 2A/B/B/I' kbM HacTosilWaTa cneundpukayums.

MuHuManHa u MakcMMasnHa
npoABb/HKUTENTHOCT

MuHMManHa NpoAbIKUTENHOCT Ha AoNyCTMMa caenka — 12 meceua;

MakcuManHa npoab/IXKUTENHOCT Ha JonyctuMa caenka - 120
Meceua.

OrpaHuMyaBaHe Ha puUCKa

BBP we noctaBm ycnoBue 3a KpeauTEH PENTUHI Ha cAeNnka C KpaeH
rnoayyaTtesn KbM gataTa Ha HEMHOTO MnoanuceaHe, He Mo-aoW OT
MUHUMaNEH KpeauTeH pPenTUHr, YpeaeH B  OMepaTuUBHOTO
cnopasyMeHue, KakTo 1 3a MakCcMMasieH Asi1 Ha MOCOYEHNS PENTUHT,
cnpsiMo 06LWua pa3Mep Ha noa-noptdennnute Ha BCUUKN UHAHCOBM
nocpeaHnLN NN CbOTBETHO Ha HUBO MHAMBUAYANEH NoA-nopTdenn,
B Kpas Ha rnepuoja Ha BKlOYBaHe.

BB6P we noctaBm ycnoBuMe B OMepaTtMBHOTO Crnopa3yMeHue 3a
MakcuMmaneH WAL B Kpas Ha nepuoja Ha BKOUYBaHe Ha HWBO NoOA-

19 NeiiHocTTa, KOATO AONPUHACA Hali-MHOTO 3a obLaTa AobaBeHa CTOMHOCT Ha NPeANPUATUETO
20 nopnomaraHu perMoHM“ 03HauYaBa PermoHK, MOCOYEHM B KapTa Ha PerMoHa HUTE NOMOLLM, 0A06peHa B M3MbAHEHUE
Ha uneH 107, naparpad 3, 6ykeu a) 1 B) oT [loroBopa 1 B CK/1a KbM MOMEHTA Ha peLleHNeTo 3a MoMoLLTa

“u

21 npemecTBaHe

O3Ha4aBa NPexXBbpP/IAHETO Ha CbllaTa UAU I'IO,CI,O6Ha AeﬁHOCT MU 4acCT OT HeA OT npegnpuAaTne B eaHa OT

AoroBapawmTe cTpaHu no CnopasymeHuneto 3a EUM (NbpBoHayanHo npeanpuaTie) KbM NPeanpUATUETO, B KOETO Ce U3BbPLUBAT
noanomaraHuTe WHBECTULMW, Ha TEPUTOPUATA Ha Apyra JAorosapsula cTpaHa no CrnopasymenueTto 3a EMM (nognomaraHo
npegnpuatue). MNpexsbpaaHe e HanuLue, ako NPOAYKT UAKM YCAYra B MbPBOHAYaNHOTO U B NOANOMAraHoToO NpeanpusaTMe noHe
OTYaCTV NpecnesBa CbluUTe LLeAN U OTrOBAPA Ha TbPCEHETO UAWN HYKANUTE HA €4HU U CbLUM KIMEHTU U BOAM [0 3aryba Ha paboTHU
MecCTa B CblLUaTa UAM Nof06Ha AeMHOCT B e4HO OT MbPBOHAYaHMTE NpeanpuaTUa Ha beHedpuumepa B EUM..

22 AkTyanusupa ce nepuoamuHo oT EK, KaTo aKTyanusaumaTa ce ny6/iMKyBa Ha WHTepHeT agpec - https://competition-
policy.ec.europa.eu/state-aid/legislation/reference-discount-rates-and-recovery-interest-rates/reference-and-discount-
rates_en
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noptdein Bb3 OCHOBA Ha MPOABL/IKUTENHOCTTA Ha CAENKUTE KbM
flaTaTa Ha BKJIIOUBAHETO MM B noA-nopTdeiina.

3. Apyrn ycsoBus1 no nog-npogyKra

YcronunsocT

OUHAHCOBUAT NOCpPeaHUK cneaBa ga npuiara cCMcTeMuTe Cu 3a nNpoBepka
Janu caenkute vMmaT rnocaeavuM 3a OKOoMHaTa cpeda W KamMmaTta Wiu
coumanHu nocneanum.

AKO caenkuTe uMaTt TakuBa nocneauumn u ca Ha ctomHoct 6e3 AAC Hag
10 000 000 eBpoO, WHAHCOBMAT MNOCPEeAHMK CcCreaBa Aa MW3BbPLUK
npoBepKa OTHOCHO TsAIXHaTa YCTOMYMBOCT OT F/lefHa TOYKa Ha KanMmaTta u
OKOJIHaTa cpefa M B coumaneH acnekr.

Coenkute noj To3m pa3Mep He nojsiexaT Ha 3aAb/KUTeNIHa npoBepka Ha
yCTOMYMBOCTTA, HO cneaBa na MNpPEeMUMHaT OueHKa 3a CbOTBETCTBME C
TPYAOBOTO 3aKOHOAATENICTBO M 3aKoHogaTencrsoto B obnactra Ha
KnmMMmaTa M oKoJiHaTa cpeaa, BkJ. 3a HeobxoammocT ot OBOC.

Mpu ropHMTE NPOBEPKN N OLLEHKWN, Hapes CbC CBOMUTE BbTPELLUHM NpaBuna
M npoueaypu W MNPUIOXKMMOTO 3aKoHOAATeNcTBo, (UHAHCOBUAT
nocpegHuK cneaBa ga npunara M TeXHMYeCKMTe HaCOKWM OTHOCHO
npoBepKaTa Ha ycTonuymBocTTa 3a ¢oHaa InvestEU.

Bbe3 3HayeHMe OT pa3Mepa Ha CbOoTBeTHaTa caenka GUHAHCOBUAT
nocpefHuK cnefBa Aa U3McKa OT KpalHuUTe noaydatenn ga npuaoxart u
Aa npwunara cnegHute ycnosus no T. 1.4. u Mnaea 3 oT TexHu4yeckute
HacoOKKM OTHOCHO MpoBepKaTa Ha YCTOMUMBOCTTa 3a doHaa InvestEU:

a) MNpwn npoekTn, obxBawalun: aHaepobHO pasrpaxzgaHe Ha 6MOOrnYHK
oTnagbuM; YynaBsHe W W3MNONA3BaHe HA CMeTUWeH ra3 KpanHuaT
rnonyyaTen cnejBa Aa BbBeAe rnjaH 3a MOHUTOPUHI 3a Te4oBe Ha MeTaH
B MHCTanaumsaTa.

6) Mpwn nNpoekTn, ob6xBallalm: TpaHcnopTupaHeTo Ha CO? n NoA3EMHOTO
NMOCTOSIHHO F'E0NIOXKO CbxpaHeHne Ha CO?, KpaliHUAT nonydaTen crneasa
Aa cb3jage noapobeH nnaH 3@ MOHUTOPUHI B CbOTBETCTBME C
pa3nopenbute Ha AnpekTtuBa 2009/31/EO 3a yNnaBAHETO U CbXpPaHEHNETO
Ha BbraepoaeH avokema v Oupektusa (EC) 2018/410 3a CTE Ha EC.

B) 3a npoekTn, obxBawalun cnegHuTe 4ENHOCTU: TOBApeH Xene3onbTeH
TPaHCNOPT; TOBApPEeH TpaHCNOpPT MO BbTPEWHN BOAHW MbTULLA;
MOAEPHM3MpaHe Ha cpeAcCTBa 3@ TPAHCMOPT Ha MbTHUUKM M TOBapwu Mo
BbTPELWHN BOAHWU MbTULLA; TOBApeH MOPCKN MU KpanbpexeH TpaHCnopT;
TOBapHW TPaHCMOPTHM YCNYyrn No Woce — He cfelBa Aa ce npeaocrass
noakpena no InvestEU 3a dwuHaHcuMpaHe Ha nnaBaTeNHW CbAaoOBE,
MOTOPHM MpPEeBO3HW CpeacTBa WU MOABWXKEH >Kene3onbTeH CbCTas,
cneumanHo npeaHasHayeHn 3a TPaHCNOPTUPAHETO Ha M3KONaeMu ropmea
(kaToO noaBWMXKEH Xene3onmbTeH CbCTaB 3a [06MB Ha BbrAvwa uam
MeTPOSIHN TaHKepK).

r) ChboTBeTCcTBME C MWHUMASIHUTE COUMaNIHM rapaHuum, YCTaHOBEHU B
yneH 18 ot PernamMeHTa 3a TakCOHOMUSATA.

O) BCUYKWM COENKW cnegBa fa ca B CbOTBETCTBME CbC CbOTBETHOTO
HaLUMOHa/IHO 3aKOHOAATEeNCTBO M NOA3aKOHOBUTE akToBe B obnactta Ha
OKONHaTa cpeda, kKauMata W coumanHaTta cdepa, BKAKYUTENHO
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npunoxummte pasnopeabu B obnactta Ha oOKonHata  cpeja,
34paBoOC/IOBHMTE M 6e30MacHN YCN0BMSA Ha Tpy4, CbOTBETHUTE MONYYEHU
paspeleHnsa 3a CTpoex, JIMLEH3M 3@ OCbLeCTBABaHE Ha CbOTBETHaTa
OEAHOCT N/NNnN NPUNOXNMUTE pa3peLLuNTEsTHN).

€) ha ce YCTaHOBAT CAENKMTE, 3a KOWUTO Ce M3UCKBaA OLEeHKa Ha
Bb34ENCTBMETO BbpXY OKOMHATa cpeda, M Aa ce npocraeasBa fdanu ca
MoJSIly4eHN BCUUYKM pa3peLlunTesiHU N AaNN BCUYKM OLEHKU M pa3pelleHuns
Ca B CbOTBETCTBME C MPUIOXKMMOTO HALLMOHAIHO 3aKOHOAATENCTBO.
OWNHaHCOBUAT MNOCPEeAHMK cneaBa Aa MOXe Aa MpeueHM MpuHoca Ha
coenkarta KbM Uenute B o6s1acTTa Ha KJMMaTa Kato npuaoxm Hacokute
Ha EK 3a npocnegssaHe Ha pa3xogmTte B obnlactta Ha KaMMmaTta Wu
okonHarta cpega no nporpama InvestEU nnm cboTBETHO TakCOHOMMUSATa 3a
YyCTOMYNBO puHaHCHpaHe Ha EC,

OUNHaAHCOBUAT NOCpeaHUK CrieABa Aa ce CTpeMu caenkmte, duHaHCMpaHu
Mo HacTosAWMA NOA-NPOAYKT, KaKTO U NO ApYrusa noa-npoaykT (ako nma
CKJIIOYEHO onepaTMBHO CNopa3yMeHue 3a Hero) no npoaykT ,lMopTdennHa
rapaHumsa 3a MCIl n Manku gpyxecTBa CbC CpefHa KanuTanusaumsa®“,
OOMpUHacsaWNM KbM Uenute B obnactta Ha KAMMaTa Aa AOCTUIrHaT Haun-
Manko 30% oT obwunsa pasmep Ha nopTdeinna no npoaykt ,MopTdennHa
rapaHums 3a MCI n Manku apyxecrTsa CbC cpefHa Kanutanusauusa®.

B cnyuan, ye pUHAHCOBUAT NOCPEAHUK MMa CKIKOYEHO Cropa3yMeHue 3a
noa-npoaykT/u no npoaykrt ,MopTdeinHa rapaHums 3a YCTONYUBMU
MHBECTMUMMN", ropernocodyeHaTa uen 3a Han-manko 30% npuHOC KbM
uenute B obnactra Ha KaMMaTta ce npunara cnpsMo obwms pasmep Ha
¢duHaHCcMpaHeTo No npoaykT ,lMopTdennHa rapaHumsa 3a YCTOMYUBMU
mHBecTMumm® n npoaykt ,lMoptdennHa rapaHumsa 3a MCI n Manku
ApYyXecCTBa CbC cpeaHa Kanutanmsauma®.

MpenorBparaBaHe
M3NUpaHeTo Ha Napu u
cdurHaHCcHMpaHe Ha
Tepopu3Ma; ono3HaBaHe Ha
knueHTa (KYC)

BBP 1 duMHaHCOBMAT NocpeaHuK cnegsBa ga npwunarat CBOUTE MONUTUKMK
3a 6opba c usnmnpaHeTo Ha napum n GUHAHCMPAHETO Ha Tepopu3Ma U Aa
rnpunaraTt NpMHUMNUTE U CTaH4apTUTe, onpeaeneHun B nNpaBoTo Ha Cbio3a
OTHOCHO NpeaoTBpaTABaHETO Ha U3MON3BaHETO Ha hMHAHCOBaTa cucTeMa
3a uenuTe Ha u3nuMpaHeTo Ha napu n drHaHCMpaHeTo Ha Tepopusma. lMo-
cneuuanHo, C ornej CrasBaHETO Ha YC/oBMATa BbB Bpb3Ka C
WHdOopMaunaTa 3a AencTBuTenHnTe cobcTteeHnun, ypeaeHn B uneH 155,
naparpad 3 ot ®uHaHcoBuS pernameHT, BBP 06Bbp3Ba hMHAHCMPAHETO
ype3 PMHAHCOBM NOCPeAHULM OT pa3KpMBAHETO CbOTBETHO Ha BBP 1 Ha
dunHaHcoBMSA NOCpefHUMK Ha uHdbopMaumaTa 3@ AeUCTBUTENHUSA
cobCcTBEHMK Ha (WHAHCOBMSA MNOCPEeAHUK M CbOTBETHO HA KpamHus
nony4yaten B cboTBeTcTBME C Anpektusa (EC) 2015/849 n 3MUTT.

Cnep cknw4YBaHe Ha OMepaTUBHOTO CnopasyMeHue (QUHaAHCOBUAT
nocpegHWK ce 3aab/ikasBa gda ysegomMu BBP 3a Bcgka npoMsHa B
MHpOopMauusaTa 3a AENCTBUTENHUS My COBCTBEHUK, NMpeaocTaBeHa npeau
CKJ/IIOYBAHETO Ha Crnopa3yMeHMeTo.

OrpaHuMuYnTEeNnHN MEepKH

OI'IepaTVIBHOTO cnopasyMeHune npeasnXxaa ycnosu4, KOUTO Aa
rapaHTnpaTt, 4€ HUKakKBuU CpeacTBa WM UKOHOMUYECKU PECYpPCU HeE Ce
npeaoctaBdaAT NpAKO UM HENPAKO Ha WKW B MOJ3a Ha CbI/I3VILIeCKI/I nnn
ropnandyeckn nmua, 06eKT Ha OrpaHN4YnNTENHN MepKVI23.

23

www.sanctionsmap.eu).

KoHconuaupaH CnucbK Ha OrpaHU4MTeNHUTE Mepku Moxe Ja 6bae HaMmepeH Ha WHTepHeT ajpec
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AbprkaBHU NOMOLUMU

C ornep cbOTBETCTBME C NpaBwiaTta 3a AbpXaBHa MOMOLW, Ha HMBO
(dUHAHCOB NMOCpPeAHMK W KpaeH nosiydaTten no HacToswms noa-npoaykT
ue ce npunarat cnegHuWTe BMAOBE AbpXXaBHM MOMOWM Cbr1acHO
PernameHTa 3a rpynoBo ocBoboxaaBaHe:

= yn. 56e ot PernameHTa 3a rpynoBo ocBob6oO)XAaBaHe:
YcnosuaTa 3a nomoluta ca:

- bMHaHCMpaHETO Ha KpanHuTe 6eHeduumepn aa ce npenocraBs OT
TbproBckM (UMHAHCOBM MOCPEAHUUN, KOUTO ce wun3bpaHn Mo OTKpMUT,
npospavyeH M HEAUCKPUMWHAUMOHEH HA4YMH Bb3 OCHOBa Ha OBEKTMBHU
KpUTepnmnz+;

- PMHAHCOBMAT NOCpeaHUK crefBa Aa 3anasyM MMHMManHa puUCKOoBa
ekcno3numns ot 20 % 3a Bcsika caesnka 3a GUHaHCKMpaHe.

- HOMMHANMHUAT pa3Mep Ha caenkata He HaaxBbpns 8,25 MunumoHa
€Bpo.

- OTHOCMMUTE ycnoBusa no yn. 1 oT PernameHTa (onucaHu B pasgen
LA0NyCcTUMK caenkun™ mn ,Hegonyctnmm caenkmn™) ga ca crnaseHmu.

B HapgnexHo 060CHOBaHW caydanm M Korato ropHoTo duHaHcMpaHe e
HEeAOCTaTb4yHO 3a NpeaBMXKAAHUTE MO CAenkKaTta MHBECTULUMWU, MOXe Aa
6bae NpUNoXeH:

= yn. 56p, nap. 10, 6ykBa ,6" oT PernameHTa 3a rpynoBo
ocsBoboxaasaHe:

YcnosuaTa 3a nomoluta ca:

- HOMMHaNHUAT pa3Mep Ha obwoTo puHaHCMpaHe, NpeaoCTaBeHO
Ha KpaeH nony4aTen, He HagBmwasa 16,5 mmnmoHa eBpo U

- ce npepoctaBa Ha MCIl uvnnm Mankm [JpyxectBa CbC cpejHa
KanutanuMsauusi, YMMTO OCHOBHM AENHOCTM Ca Pas3MNOJIOXEHWU B
rnoarnoMaraHu permoHu,

- (¢dUHaAHCMpaHEeTO He ce M3MNoJ3Ba 3a MpPEeMecTBaHe Ha AEWNHOCTH,
KaKTo e onpeaeneHo B YieH 2, naparpad 6la ot PernameHTa;

- (UHaAHCUpAHETO € C JINXBEH MPOUEHT, KOMTO CbOTBETCTBA Hal-
Manko Ha 6a30BuMS NMXBEH MPOUEHT Ha pedepeHTHUS NMXBEH
MPOLEHT, MPUJIOXKNM KbM MOMEHTa Ha OTNyCKaHe Ha caenkaTa

CvrnacHo vycnosusita Ha CovobuweHne Ha KomucusTa OTHOCHO
npepasrnexgaHe Ha MeToda 3a onpejensHe Ha pedepeHTHUTe W
CKOHTOBM nuxeBeHun npoueHTn (2008/C 14/02) 6a30BuMsA/OCHOBHUA
JIMXBEH MpouUeHT € 4acT OT pedepeHTHUS JINXBEH [MPOLEHT.
Ba30BMAT/OCHOBHUAT IMXBEH MPOLLEHT Ce aKTyannsmpa NnepmoagmnyHo u ce
nybnukyBa Ha agpec: https://ec.europa.eu/competition-policy/state-
aid/legislation/reference-discount-rates-and-recovery-interest-
rates/reference-and-discount-rates en.

OT 3Ha4yeHMe e NpPOoUEHTbLT, aKTyaNeH KbM JaTaTa Ha CK/OYBaHe Ha
caenkarta.

- OTHOCMMUTE ycnoBusa no 4i. 1 ot PernameHTa (onucaHun B pasgen
LAdonyctumu caenkun®™ un ,Hegonyctumm caenku™) ga ca craseHu.

N npwn gBaTa BMAa NoMoLy:

- He e JonyCTUMO NpeaocTaBsAHETO Ha duHaHcupaHe noa dopmMarta
Ha pedMHaHCMpaHe MM rapaHLUMn 3a CbLUECTBYBaLLK nopTdenam
Ha (PUHaHCOBWU MOCPEeAHULN.

- chenkute cnegBa fa CbOTBETCTBAT Ha OTHOCMMUTE YC/I0BUS Ha
PernameHTa 3a InvestEU u NHBECTULMOHHNTE HACOKM

24 KakBaTo e 1 LenTa Ha HacToALlaTta npoueaypa
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MOHMUTOPUHI U OAMUT

OUHAHCOBUAT NOCpefHMK NpenocTtaBs MnpaBaTa M Bb3MOXHOCTTa 3a
[ocTbn, HeobxoamMmm Ha EBponelickata KOMUCUMS, KaKTO W Ha
Esponelickata npokypaTtypa, Ha OLAF, Ha EBponelickaTa cMeTHa nanarta,
Ha BBP » Ha ynbaHOMOWEHW OT Hes Mua, KakKTo M Ha BCAKa Apyra
MHCTUTYUMS Ha EBponenckma cbto3 uaum opraH Ha EBponelickus cblos,
KOMTO MMa NpaBo Aa NpoBepsiBa M3MOJI3BAaHETO Ha rapaHuusaTa U BCEKU
APYr  Hag/eXHo YynbJIHOMOLWEH oOpraH CbriacHO  MPUIOXUMOTO
3aKOHOAATE/ICTBO 3@ M3BbpLUBaHE Ha OAUT WAM KOHTPOJIHWM AEMNHOCTH,
BKJ1. KOraTo € NpUoXMMO — U Ha CbOTBETHUTE HAaLMOHANIHM OpraHu, 3a
[a ynpaxHsaBaT Te B MbJlHA CTENeH CbOTBETHATa CUM KOMMETEHTHOCT.
®OUHaAHCOBUTE MOCPeAHMUM rapaHTupaT, 4Ye KpalHuTe nojydartenu
npeaocTaBAT pPaBHOCTOMHW Ha FOPHWUTE MpaBa 4Ype3 M3puYHa Kaysa B
CbOTBETHMTE AOroBopu 3a bMHAHCMPaHeE.

Mpo3pavyHOCT U BUANMOCT

OUNHaAHCOBUAT NOCPeAHMK cneaBa Aa WHQOopMMpa KparHUTe nosaydaTenu
no NoA-npoaykTa, 4Ye cpenkarta ce ¢puHaHcupa ¢ nogkpenata Ha EC no
¢doHa InvestEU, KaTo BKAOYN U3SABEHNE BbB BCUUYKW CNOpPa3yMeHUs 3a
¢dbvHaHCcupaHe B cnegHaTa dopma:

»,1a3n onepaums ce nonsea OT noakpenaTta Ha EBponenckus Cblo3 no
nvHUg Ha doHa InvestEU %;

®UNHaHCOBUAT NoCpeaHuK cneasa ga maeHTuduumpa AeMOHCTPaLMOHHMK
cny4yaum, KaTto m3rotesa m npepoctaess Ha BBP mHdopmaumsa, nocousalla
MMETO Ha KpaWHusa Trony4daTten, Heroeumss agpec, ¢opmata Ha
dunHaHCKMpaHe, cekTopa Ha AeNHOCT M KpPaTKO pe3toMe 3allo CbOTBEeTHAaTa
chenka/onepauns cneaBa  na  Ce  CunMTa 3@ AEMOHCTPAUMOHHA.
NHdopMaumnaTa Moxe Aa CbAbpXKa U BUAeoMatTepmanu n ciegsa aa ciyxu
3a NpoMoTupaHeTo Ha ¢poHa InvestEU™.

OUHAHCOBUAT NOCPEAHNK M3MOM3Ba U U3MCKBA OT KpamMHUTE nonydaTenu,
Aa msnon3eaT embnemata Ha Cbio3a wam npenpaTtka kbMm EC, cnopen
cny4yasi, no BWMOMM HayuH BbB BCUYKM CBOMTE nMpeccboblieHuns,
KOMYHMKAUWOHHM MaTepuanu, coumanHu Meaumu, Kakto WU B usajaTa
AOroBOpHA AOKYMeHTaLmMs, Npsiko CBbp3aHa C Noa-npoaykra.

BBP we nybnnkyBa exerogHo Ha cBosi yebcalT He no-KbCcHO OT 30 toHU
BCsiKa roanHa vHdopMauunsaTa 3a puHaHCOBUTE NOCpeaHUUN U KpaliHuTe
rnony4yartenu, nognomaraHm ot ¢oHaa InvestEU, kato we pasumta Ha
CbAENCTBMETO Ha UHAHCOBMTE MNOCPEeAHMUM 3a WU3MNbJAHEHMETO Ha
3a4bJIKEHNETO CW.

KnouyoBu nHankatopm 3a
n3nbJjiIHEHUe

HacTtoawmsa noa-npoAyKT cneasBa Aa AornpuHece W (UHAHCoBUTE
nocpeaHuuUM cneasa Aa nosioXaT YCUAUS 3a NPUHOC KbM NOCTUIaHEeTo Ha
CNnefHuUTe KYOBU MHANKATOPU 38 U3Mb/IHEHWE U MOHUTOPUHT:
= O6eM Ha noanucaHuTe onepaunmn
*  MobunusnpaHu MHBECTULNU
= Pa3mep Ha MOBUIN3NPAHOTO YaCcTHO PUHAHCUpaHe
»  [loCTUrHaT INBBLPUAX U MynTUNANUMpaLl edbekT
= bBpoi Ha cb3gaaeHuUTe UNu NoANoMorHaTuTe paboTHM mMecta
* VHBecTMUMM B NoAKpena Ha uenute, CBbp3aHu C KauMMaTa,
* lMHBecTuMUMM B Nogkpena Ha undposmsauuarta
= bBpoil Ha nognoMorHaTuTe npeanpuaTus, no pasmep (MWUKpo-,
Masikn, cpegHn NpeanpuaTUs U Manku ApyXecTBa CbC cpefHa
nasapHa Kanutanmsaumns)
= [lpoueHT oT o6eMa Ha uHBecTuumnmnTe no Moa-npoayKTa, HacoO4YeH
kbM MCI1.
B ponbnHeHue we 6bAaT npocneasBaHu:
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* (GWUHAHCOBM W ApPYrM MON3W, reHepupaHu 3a KpanHute
nonydvaTenu;

"=  yCnyru, npenoctaBsHW OT GUHAHCOBMSA MNOCPEAHMK Ha
KpanHUTe nony4yatenu, Bk/. C noakpenaTa Ha BbP.

» EK nnaHupa ga 6baat 4oNbJHEHU U CNefHUTE MHANKATOPU:

o WHBecTMummn, nogkpenswm cMekyaBaHe Ha UISMEHEHUETO Ha KNINMaTa;

o WHBecTMummn, nopkpensawm apgantauus  KbM nocneguuute  oT

N3MEHEHNETO Ha KNnMarTa;

o WHBecTMumMmn, Nnoakpensin BOgHUTE pecypcuy;

o WMHBecTMumMmn, noakpensLm npexos KbM KpbroBata UKOHOMUKA;

o WHBecTMumn, noaxkpensdwuM npegoTBpaTaBaHe W KOHTPONA Ha

3aMbpCcsABaHeTo;

o WHBecTMumMn, noakpenswin onasBaHe W Bb3CTaHOBABAHe Ha

6MONIOMMYHOTO pa3Hoobpasne U EKOCUCTEMMUTE.

o BwbBeaeHa cucTema 3a eKONOrMYHo U coumanHo ynpaeneHue (CECY)?S,
KoHKpeTHUTEe wuHAaMKaTopn Wwe 6baaT 3an0XeHu B OMNepaTUBHOTO
cnopasyMeHne cbobpasHo npeanoXeHNeTo Ha (GUHAHCOBUSA NOCPEeaHUK,
OLUEHEHO B paMKuTe Ha m3bopa.

CbxpaHeHMe Ha
nHdopmaums

®UNHaHCOBUAT NOCpeaAHUK cneaBa Aa NoAAbpXa U Aa MOXe Aa NpeaoCcTaBu
Ha BBP, EK wnu pgpyrn KOMMeTeHTHW OpraHu usanaTta AOKYMeHTauus,
CBbp3aHa C wu3nbjHeHneTo Ha Crnopa3yMeHMETO 3a wuHaMBMAYyasHA
rapaHums 3a nepwog ot net (5) roavHu cnep pataTta Ha npekpaTsBaHe
Ha nHameuayasnHaTa rapaHums.

B cnyyan Ha uHdopMaumsa u npuapykasawata 4OKYMEHTaums, KOUTo ca
HeobxoamMuM, 3a pa ce YCTaHOBM CMa3BaHETO Ha BCUMYKKM YCNOBUSA,
onpeneneHun B PernameHTa 3a rpynoBo ocBoboXxaaBaHe, TS Ce CbxpaHsaBa
OoT ¢MHaHCOBMA nocpeaHMK 3a nepuog oT 10 roavHM OT gaTtata Ha
npegocrtaBsiHe Ha NocaeAHaTa NOMOLL NO NoA-NpoAyKTa.

CTpaHuTe geknapupaTt, B Ciydanl 4ye ce NpefocTaBAT JIMYHW AaHHW,
CblMTE Ca npegoctaBeHM A06pPOBOSIHO M B M3MbJIHEHWE W TAXHOTO
obpaboTBaHe, non3BaHe M CbXpaHsBaHe Le Ce W3BbpLBa B MbJHO
CbOTBETCTBME CbC 3aKOHa 3a 3aliuTa Ha AMYyHuTe gaHHu. CTpaHuTe, B
KayecTBOTO CM Ha aAMUHUCTPATOP Ha JIMYHW AAHHMW, rapaHTMpaT MbiHa
3aWmTa Ha NM4YHUTe daHHW. BBP e agMMHUCTpaToOp Ha NNYHU AaHHMW.
JInyHn paHHmM ce obpaboTteaTt oT CTpaHuTe, NpU CTPUKTHO Cra3BaHe Ha
PernameHT (EC) 2016/679 Ha EBponenckusa napnameHT n Ha CbBeTa OT
27 anpun 2016 roanHa OTHOCHO 3awiMTaTa Ha du3MyeckuTe uua BbB
Bpb3ka C 06paboTBaHETO Ha NMYHU AaHHM U OTHOCHO CBOHGOAHOTO
OBMXKEeHMe Ha TakuBa AaHHW U aelicTBallata HopMaTueHa ypeaba.

25 Habop OT NOAUTMKM, NPOLLECU U MPAKTUKM, MOAXOAALLM 338 UAEHTUOULMPAHE, OLEHKa, YyNpaBaeHue 1
MOHUTOPWHT HA EKONIOTUYHU, KAMMATUYHU U COLMANHU PUCKOBE U Bb3AENCTBUA, CBbP3aHM C OCHOBHUTE NPOEKTU
WY AeMHOCTU, GUHAHCUMPaHU OT GUHAHCOBMA NOCPELHUK.
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