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Masa nbpBa.
OBLLU NOJTOXXEHUA

Yn. 1. (1) Hacroswarta noanTMKa € M3roTBeHa CbOTBETCTBME C M3MCKBaAHMSATA Ha 3akoHa 3a
nasapute Ha @uHaHcoBun UHcTpyMeHTn (3MN®N), Oenernpan pernameHt (EC) 2017/565 Ha
Komuncusata ot 25 anpun 2016 r. 3a gonvnesaHe Ha AupektuBa 2014/65/EC Ha EBponernickus
napnamMeHT n Ha CbBeTa NO OTHOWEHWE Ha OpraHM3auMoOHHUTE U3UCKBaAHUA U YCIOBUATa 3a
M3BbpLIBAHE HAa AENHOCT OT MHBECTULMOHHUTE NOCPEAHULM U 33 AaBaHETO Ha onpeesieHns 3a
uenuTe Ha nocoyeHaTta anpekTtmea (Jenermpan pernameHTt N 2017/565) n aktoBeTe No TAXHOTO
npunaraHe u ce npunara B cboTBeTcTBMEe C 4n1.86, an.l ot 3MOUN n onpepensd npasunarta 3a
M3NbJIHEHME Ha KIIMEHTCKW HapexaaHus oT bbarapcka 6aHka 3a passutue (HapuvyaHa no-gony
3a kpaTkocT ,baHkaTta", ,baHka — UM nnn ,bBP") B Ka4ecTBOTO N Ha MHBECTULIMOHEH MNOCPEAHUK.
(2) Npaeunarta no an. 1 umaT 3a Uen 4a oCUrypaT Hanm-4obpoTo U3NbSHEHWE HA HapeXAaHusa Ha
KJIMEHTU B CbOTBETCTBUE C Y. 84, an.1 — 3 ot 3O,

(3) Nonutnkata no an. 1 BkAKYBa MHPOPMALMA 3@ MecTaTa 3a M3MbJIHEHWE Ha KIIMEHTCKUTEe
HapeXxaaHus Mo OTHOWEeHWe Ha BCeKW knac GUHAHCOBM WHCTPYMEHTU, npeaummcreata u
HeAoCTaTbUMTE Ha BCAKO MACTO Ha wm3nbiaHeHue (cnopes obema, LeHaTa M pas3xoauTe Ha
MU3MNbJIHEHME) N 3a MecTaTa, Ha KouTo baHkaTa - UMM Moxe Aa nocTurHe Han-a4o6bpo U3nNbiHEHME,
Taka M Ha-Masiko MecTaTa 3a M3MbJIHEHME, KOMTO NO3BONSBAT Ha MHBECTULMOHHUSA NOCpeaHNK
Aa nosy4yasa TparHO Hal-406puTe Bb3MOXHM pe3ynTaTh 3a M3NbJIHEHNETO Ha HapexXaaHuaTa Ha
K/INEHTUTE CMW.

(4) bankata- WM npepoctaBsds Ha CBOMTE KJIMEHTUM WHOpMaums B MUCMEH BUA OTHOCHO
HacTosAwaTa NonNMTUKa, B KOETO Moco4vBa SICHO, NogpobHO M pa3bmpaeMo 3a KIMEHTa HAUMHDBT,
MO KOMTO U3MbJIHSABA HapeXAaHUsaTa Ha KMeHTa Cu.

(5) baHkaTa He MoOXe Aa M3MNbJ/HSBA HapeXAaHus 3a CMETKa Ha K/IMEHTU, ako Te He ca Aanu
CBOETO NpeaBapuTesIHO Cbracue ¢ noauTukaTa no an. 1.

(6) baHkaTta - WIN cBoeBpeMeHHO yBeAOMsBa K/AWMEHTUTE CU 3a MNpoMeHu B [llonuTukaTta 3a
M3NbJIHEHME Ha KNIMEHTCKU HapexXaaHus upes nybanKyBaHe Ha MHTEpPHEeT CTpaHuuaTa Ha baHkaTa
- www.bdbank.bg.

Yn. 2. (1) KnneHtn Ha baHkaTa, B Ka4ecTBOTO M Ha MHBECTULMOHEH NOCPEeAHNK, MoraT ga 6baaT
6BbNrapCckn N YyXXaecTpaHHU LpUANYECKM NMLa, KaKTo U dU3MYECcKN nuua cnea nosydyaBaHe Ha
ofnobpeHue OoT UanNbAHUTENEH aAMpekTop Ha baHkarTa.

(2) baHkata - WM «kaTeropusanpa KIAWEHTUTE CU KaTo npodecMoHanHN  KANEHTH,
HenpodecnoHanHn KJWEHTU U ,MPUEMIMBA HACpellHa CTpaHa" B CbOTBETCTBME C BbTpewHwu
npaswia 3a KaTeropmsaums Ha KNMeHTUTe Ha bbnarapcka 6aHka 3a pa3BuTUE B KAa4eCTBOTO 1 Ha
WHBECTULIMOHEH MOCPEAHUK.

(3) NpodecmoHaneH KNMEHT € K/MEHT, KOMTO nNpuTexasa OMnMuT, 3HaHMS N YMEeHus, 3a Aa B3eMa
CaMOCTOSITENIHO WMHBECTULMOHHM peLlleHns U MpaBUIHO Aa OuUEeHsiIBA pUCKOBETE, CBbp3aHU C
WHBECTUPAHETO WU KOMTO OTroBaps Ha KpUTepumTe CbrlacHo NpunoXxeHueto Ha 3MOU.

(4) HenpodecmoHaneH KINEHT e KINMEHT, KOMTO He e onpeaeneH Kato npodecruoHaneH KAneHT
WKW KaTo NpUEM/IMBA HacpeLlHa CTpaHa.

(5) NpuemnuBa HacpelwHa CTpaHa € WHBECTULUMOHEH MOCPefHUK, KpeauTHa WHCTUTYUMS,
3acTpaxoBaTesIHO APYXeCTBO, KOSIeKTMBHA WMHBECTUUMOHHA CXeMma, ynpaBisBallo APYXeCTBO,
neHcuoHeH ¢doHA, NEHCUOHHOOCUTYPUTENHO APYXECTBO, MEHCUOHEH GoHA, ApYyrn dUHAHCOBMU
WHCTUTYLUMU, KOUTO MMaT JIMLEH3 WM Ca perysiMpaHu OT 3aKOHOAATeNCTBOTO Ha EBponeiickus
CblO3 WAM OT HaAUMOHAIHOTO MPaBO Ha AbpXXaBUTe UNEeHKM, HAUWMOHANHUTE MpaBUTENCTBa,
ObpPXaBHW OpraHu, KOUTO yMpaBnsiBaT AbpXaBeH AbAr, UeHTpanHum 6aHkuM M MexayHapoAHu
MHCTUTYUNM, KaKTO U TaKmBa nnua oT TPETU AbpXKaBu, CNPSIMO KOUTO Ce npuiarat M3NCKBaHUS,
€KBMBANEHTHN Ha M3UCKBaAHMATA Ha 3aKOHOAATENCTBOTO Ha EBponenckus Ccbio3. 3a NpMeMamBu
HacpeLlHX CTpaHu MoraT Aa Ce CyYuTaT U APYTrU /inua, KOMTO OTroBapsaT Ha ornpeneneHunTe C 4.
71 ot fJenervpaHn pernameHT (EC) 2017/565 nanckBaHus, BKAKYUTENHO AMLUA OT TPETU AbPIXKaBMu.

Yn. 3. KnneHtnte Ha baHkaTa ce TpeTmpaT paBHOCTOMHO, HE3AaBMCMMO OT KaTeropusaumsita mMm.

Yn. 4. (1) BsauMooTHOweHMATa Mexay baHkaTta - UM n KAneHTa ce OCHOBaBaT Ha CKJIOYEH
AOroBop 3a MNpeaoCTaBsHE Ha MHBECTUUMOHHW YCIyrm W AEeWHOCTW, Cfel M3BbpliBaHe Ha
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KaTeropmsauus Ha K/IMeHTa M Ha OLEHKa 3@ YMECTHOCT M/WIM OUEHKa 3a LenecbobpasHoCT Ha
WHBECTUUMOHHA yC/yra, KoraTto e npuioxmmo.

(2) BaHkaTa - WM 3ano3HaBa KAMEHTA C MNPUIOXUMUTE 06LMTE YC/IOBUSA M C HacToswaTa
NoNNTUKA, 3@ KOUTO KIIMEHTLT AeKnapupa, ye npMemMa npeauy Aa Ce NpuUcTbny KbM U3MbJHEHME
Ha HapexaaHus.

(3) Mpu BCTbMBaHE B [AEN0BM B3aMMOOTHOLWIEHWSI C K/MEHT, CbWMAT cneaBa na 6bae
NAeHTUOULMPAH CbINacHO AelCTBalMTE BbTpelwHU npasuia 3a KOHTPOA U MpeaoTBpaTsaBaHe
M3NUpaHeTo Ha napu n prMHaHCMpaHETO Ha TepopuaMa B baHkaTa.

Yn. 5. (1) bankaTta - UM cknio4uBa caenkm ¢ GUHAHCOBM MHCTPYMEHTU 3@ CMETKA Ha KJIMEHTU Npu
Ha-gobpuTe ycsoBMsa KaTo mosiara ycuaue 3a nocTturaHe Ha Hah-gobbp pe3ynTtar 3a K/MEHTa,
Cbob6pa3HO NOAaAEHOTO K/IMEHTCKO HapexXaaHe Nnpu OTYMTaHe Ha OTHOCUTENHaTa 3HAYMMOCT Ha
dakTopuTE U KpUTEPMUTE 3a onpeaensHe Ha Han-gobpo nanbaHeHune.

(2) Mpn KOHKPETHM UM cneumdUuyHM MHCTPYKUMM OT CTpaHa Ha kKaueHTa, baHkata - WM
M3NbJIHABA HapexpaHusTa, cneaBankyn Te3u MHCTPYKLUMKU, He3aBUCMMO 4ye Te buxa Mornm aa
rnonpeyat Ha baHkaTta - UM pga nocturHe Ham-A4o06bLp pe3ynTaT Ha M3NbJIHEHME. KNMEHTBLT ce
yBeAOMsIBa, Y€ HEeroBuTe CrneuuanHuM MHCTPYKUMWM MoraT ga nonpedyaT Ha bankaTta - UM ga
npeanpuveMe HeobxoauMuTe AENCTBUS 3a NOCTUMraHe Ha Han-pob6bp pesyntaT (best execution) B
CbOTBETCTBME C HacToswaTa Monutuka.

(3) bankaTa - UMM e nanbaHmMnNa 3agbXXEHUETO Aa AECTBa 3a NOCTUraHe Ha Han-gobbp pesyntar
3a CBOS K/IMEHT, aKO € M3MbJIHW/A HapexaaHeTo unan cneunduryeH acnekT Ha HapexaaHeTo,
cnepBaniky cneumanHUTe MHCTPYKUMM Ha KAMeHTa. PUCKBT M nocneanuunTte OT U3MNbJIHEHMETO Ha
TakmBa CrneunasHn HapexaaHus ocTaBaT U3Lsio0 3a CMeTKa Ha KineHTa. o OTHOoWeHWe Ha apyrum
dakTopun, onpenensiwm Han-go6poTO U3MbIIHEHME N B Han-A06bp MHTEpPEC Ha K/IMEHTa, 3a KOUTO
HAMa UHCTpyKumun, BaHkaTta - Ul npaBn cboTBETHATa nNpeueHka.

(4) Npn n3nbnHeHWe Ha KIMEHTCKN HapexaaHua baHkaTa - UMM npunara npuetaTta lNMonutuka 3a
npeaoTBpaTsiBaHe Ha KOHMANKTU Ha MHTepecn B Bbbnrapcka 6aHka 3a pa3BuTue B Ka4eCTBOTO M
Ha MHBECTULMOHEH NOCpeaHUK.

(5) bbnrapcka 6aHka 3a pa3BuTME NosyyaBa njaalaHnsa oT TpeTu auua camo, ako Te3n nnallaHus
CbOTBETCTBAT Ha usieH 24, naparpad 9 ot AupektuBa 2014/65/EC n nHdbopMmmpa KINMEHTUTE CK
OTHOCHO CTUMY/NNTE, KOUTO MOXE Aa nosiyvyaBa OT MecTaTa 3a uanbiHeHue. B nHdopmauuaTa ce
MocoYBaT TaKCUTE, KOUTO UHBECTULIMOHHUSAT NOCPEAHUK HAUYMCNSIBa HA BCUYKM HACPELLHW CTPaHMU,
y4yacTBalwmM B cAesikaTa, a KoraTo TakcuTe BapupaT B 3aBMCMMOCT OT KJIMeHTa, B MHdOopMauunaTa
ce noco4yBaT MaKCMManHUTE TakCU UM AManasoHa OT TakCW, KOUTO MoraT Aa ca ObJIXKMMMU.

(6) Korato HaumucnsiBa B3eMaHusa OT ABaMa WM NoOBeYe ydacTHUUM B cAesika B CbOTBETCTBUE C
uneH 24, naparpad 9 ot AupektmBa 2014/65/EC 1 MepkuTe 3a HEMHOTO NpunaraHe, bbnrapcka
6aHKa 3a pa3BuTrE NHHOPMUpPA CBOUTE KIIMEHTM 3@ CTOMHOCTTA Ha BCUYKUN MAPUYHUN U HEMAPUYHMU
obnarun, nony4daBaHun OT Hes.

FnaBsa BTOpA. -
OAKTOPU U KPUTEPUU 3A NOCTUTAHE HA HAU-AOBPO U3NBJIHEHUE NMPU
U3NBJIHEHUE HA KJTIMEHTCKO HAPEXXAAHE

Yn. 6. (1) Korato u3nbsHsABa HapexpaHe Ha kameHT, baHkata - WM npegnpueMa BCUYKMK
OOCTaTb4YHM CTBIMKKM 3a NoJlydaBaHe Ha Bb3MOXHO Hal-a406pusa pesynTaT 3a KMeHTa.

(2) ®akTOpUTE Ha M3NbJIHEHNE, KOUTO Ce B3eMaT NnpeaBua ca: ueHaTa, pa3xoanTe, 6bp3nHaTta Ha
M3MbJIHEHME Ha HapeXAaHeTo, BEepOSTHOCTTa 3a M3MNbJ/IHEHWE U CETbJIMEHT, JIMKBUAHOCT Ha
CbOTBETHMSA Naszap (KoeTo MoXe Aa HanpaBu TPYAHO M3Mb/IHEHMETO Ha HapeXxaaHe), pasMepu U
CbLHOCT Ha TpaH3aKkuusaTa, BKJYUTENHO JAasin Ce U3MbJHSABA Ha perynvpaH winm WU3BbLH
perynvpaH nasap, CpOK Ha HapeXaaHeTo, Bb3MOXHOCT baHkaTta - UM ga wm3nbaHu nogobHo
HapexpaHe n Apyrmn cbobpa)eHus, NPUI0XMMN KbM U3NbJIHEHNETO Ha HapexXaaHeTo.

(3) LeHaTa Ha dMHAHCOBUTE MHCTPYMEHTM € OCHOBEH (akTop, KonTo baHkaTa — UMM pasrnexaa
NpwY N3MNbJIHEHWE Ha KJIMEHTCKUTE HapexaaHus. To3un pakTop, NpeueHeH 3ae4Ho0 C pa3xoamTe no
M3NbJIHEHME Ha KJ/IMEHTCKO HapexaaHe, ce cuumta oT baHkata - WI 3a Hali-Ba)keH, KaKToO Mo
OTHOLIEeHMEe Ha HenpodecruoHanHUTe KNMEHTHN, Taka u Npum n3bopa Ha MACTO 3@ U3NbIHEHME Ha
KITMEHTCKUTE HapexXaaHus.

(3) Pa3xoauTe BbB Bpb3Ka C WM3MNbJAHEHMETO Ha KJIMEHTCKUTE HapeXxAaHus ca BTOPMAT Mo
3HauuMmocT dakTop, KomTo baHkata - WMl pa3srnexga Hapen C uUeHaTa 3a QuUHaHcoBUTE
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WHCTPYMEHTU. Te BKIUYBAT BCUYKKN Pa3Xoan, NPSKO CBbP3aHU C U3MbJIHEHMETO Ha HapeXaaHeTo,
BK/IIOUMTENIHO TAaKCK 3@ MACTOTO Ha U3NbJIHEHME, 3@ K/IMPUHI U CETB/IMEHT, KakTO U APYIrM TaKCu
W Bb3HArpaxaeHus, NnaTMuMm Ha TPETU nuua, 06Bbp3aHn C U3MbIIHEHNE Ha HapexXAaHeTo. Te3u
pa3xoAuM CbLWO ca onpegensawm 3a u3bopa Ha MACTO 3@ WU3MbJIHEHME HA KIMEHTCKUTE
HapexaaHus.

(4) O6eMbT nnm 6poAT Ha HGUHAHCOBUTE MHCTPYMEHTU HA KIIMEHTCKOTO HapexaaHe uMaTt npsko
OTHOLUEHME KbM LeHaTa Ha GUHaHCOBUTE MHCTPYMEHTU U pa3HOCKUTE Ha caenkaTa. B 3aBucumoct
oT obeMa Ha HapexpgaHeTo, MoraT da 6baat m3bpaHm M passIMYHM MecTa 3a U3MbJIHEHME Ha
KJIMEHTCKOTO HapexajaHe.

(5) Ot 6bp3vHaTa Ha U3MbLJIHEHMETO Ha KJIMEHTCKMUTE HapeXaaHus 3aBUCM M LeHaTa Ha
dunHaHcoBUTE MHCTPpYMeHTU. BaHkaTa UM nonara pa3yMHU yCunus Aa M3MbJHU BCSAKO KIMEHTCKO
HapexzaHe Npy NbpBa Bb3MOXHOCT, KOETO 0OMKHOBEHO € Bb3MOXHO Ha Hali—-NpeacCTaBUTENHUS
nasap 3a KOHKPeTHUS PUHAHCOB MHCTPYMEHT.

(6) BeposATHOCTTa 3a M3MbJ/IHEHME € CBbp3aHa C XapaKTepUCTUKMTE Ha HanpaBeHOTO HapeXaaHe
W NMKBMAHOCTTA Ha Nasapa Ha AajeHus PUHAHCOB MHCTPYMEHT, @ CPOKbBT 3@ CETL/IMEHT MOXE €
BaXkeH dakTop, ocobeHO Npu HapexaaHusa € ronam obem, KakTo M B C/lydaumTe Ha HapexaaHus,
nofafeHn ot npodecmoHanHn KaneHTn. OCUrypeHmnaT CeTb/IMEHT UMaA CbLUECTBEHA TEXeCT npu
W3MNbJIHEHMETO Ha KPUTEPUUTE 3a HaN-A06pPO M3NDBIHEHMKE.

(7) baHkaTta — UM npeueHsBa Han-gobpuaT pesynTtaT 3a KJIMEHTA KaTO OTUYMTA BCUYUKK haKTopu
KaKTO M CbLHOCTTa M BMAA Ha HapeXxAaHeTo, a MMEeHHO: npogaxba, mokynka, 3amsHa, Aap.;
TMMUTUPaHO, NasapHo U Ap. OTumTaT ce n Apyru gakTopu, KOUTO Ca 3HaYMMU 33 U3MbJIHEHNE
HapeXAaHeTo Ha KMeHTa M NoCTUraHeTo Ha Han-pobbp pesynTar.

(8) Kputepuute, Bb3 ocHoBa Ha konTo baHkaTta - Ul B3eMa npeaBuna oTHOCUTENHATa 3HAYMMOCT
Ha ropemnsbpoeHuTe pakTopu NpU U3MNbJIHEHUE HA KIIMEHTCKM HapeXXaaHusa, ca KakTo creiBa:

1. xapakTepuCTUKUTE Ha KMeHTa, BKAUMTENIHO HeroBaTa KaTeropmsauus, KaTto OT ocobeHo
3HaYeHMe e Janu KIMEeHTBLT e onpeaeneH Kato HenpodecrMoHaneH uin npodecnoHaneH;

2. XapaKTepuUCTMKUTE Ha HapeXAaHeTo, BKJ4YBAWO Hanpumep cneum@uyHn M3NCKBaHUS Ha
KJIMEHTa, KOMTO MOraT Aa uMaT pasfiMyHa OTHOCUTESIHA TEXeCT;

3. XapaKTepuCTUKM Ha HapexAaHeTo, KOraTo TO € CBbp3aHOo CbC cAesfika 3a PUMHaHCUpaHe Ha
LEHHWN KHUXa;

4. XxapaKTepuUCTUKNTE Ha PUHAHCOBUTE MHCTPYMEHTU, KOUTO Ca NPEeAMET Ha HapeXAaHeTo;

5. XapakTepucTmkute Ha MecTaTta Ha W3MNbJIHEHME, KbM KOMUTO MOXe Ja 6bae Haco4yeHo
HapexaaHeTo.

(9) BbB BCekM KOHKpeTeH cny4vain baHkaTta — UM ce cTpeMn KbM MHAMBUAYASIHO OLEHSIBaHE Ha
3Ha4YeHMeTOo Ha BCEKM OT ropenocoyeHnTe GakTopu n Kputepun.

Yn. 7. (1) lNpu un3NbAHEHUMETO Ha HapexaaHe, MoAAAEHO OT HenpodecuoHaseH KIUEHT,
Bb3MOXHO Han-gobpuaT pe3ynTaT ce onpenens oT obuwarta CTOMHOCT Ha caenkaTa, BKIYBalla
ueHaTa Ha PMHAHCOBUA UHCTPYMEHT N pa3xoauTe, CBbP3aHu C U3MbJIHEHMETO.

(2) PazxoaunTe, CBbP3aHM C U3MBJIHEHMETO, BKJIKOYBAT BCUYKM PA3X0AM, KOUTO Ca NPSIKO CBbP3aHu
C M3MNbJIHEHNETO Ha HapeXAaHeTo, BK/IYMUTENHO TaKCK 3a MSCTOTO Ha M3NbJIHEHME, TaKCcMTe 3a
KIMPUHT U CETBbJIMEHT, KaKTO M APYrun TaKCU M Bb3HArpaxaeHus, njaaTeHu Ha TpeTu auua,
yyacTBallM B U3MNBJIHEHMETO HA HapeXAaHeTo.

(3) baHkaTta - UMM HaMa npaBo Aa nonyyaBa Bb3HarpaxaeHue, oTCTbMKa WM Henapu4yHa obnara
3a npefaBaHe Ha HapexaaHe A0 KOHKPETHO MSACTO Ha TbpProBuUs WM 3@ M3MbJHEHWE Ha
HapexaaHe, B HapylweHMe Ha Wu3nCKkBaHMATa Ha 3MOU. W3knwoveHne ce pgonycka 3a
He3Ha4YnTeNHN Henapu4iHu obnarn, KOMTo NoAO6PSABAT KAYECTBOTO Ha NpeanaraHUTe Ha KNEHTa
YCNyrn M NpefoCTaBsAHETO MM He HapyllaBa 3aAb/DKEHUETO Ha MHBECTULMOHHUS NMOCPEeAHMK Aa
AeNcTBa 4YecTHO, CnpaBeAsMBO U KaTo NpodecnoHanncT B Han-4o06svp MHTEpPEC Ha KIMEeHTa.

Yn. 8. (1) bBbaHkaTta - WI npepnara e4HO eAMHCTBEHO MSCTO 3@ U3NbJIHEHWE HAa KJIMEHTCKO
HapexaaHe crnpsiMoO onpegenieH knac GUHAHCOBM MHCTPYMEHTW, CaMO ako To3n usbop wu
no3BossBa fAa Monay4m Han-gobpo M3NbIHEHWE Ha HapexAaHeTo Ha CBOWUTe KJWMEHTU Ha
NOCTOSIHHA OCHOBA WU CbOTBETHUA Kac PUHAHCOB MHCTPYMEHT Ce Tbpryea caMmo Ha eHO MACTO
3a M3NbJHEHMeE. 3a uenTa, TS pa3KkpvBa Npu NOUCKBAHE OCHOBHUTE CU MOTUBMK/CbobpaxeHus 3a
M3MN0JI3BaHEe CaMO Ha €A4HO MSACTO 3a U3MbJ/IHEHME.

(2) NMpu Hannume Ha NoBeYe OT e4HO MACTO 3a U3NbsHeHue, baHkaTa — UM cpaBHSABa 1 U3BbPLLBA
OLeHKa Ha pa3xoaMTe 3a KIMEHTUTE 3a BCSKO MACTO (Masap) v NpefocTaBs Ha KIMEHTUTE cu
nHdopMauna OTHOCHO BB3MOXHOCTTA Aa W3MNbAHW W/MAuM Aa npejaje 3a WU3MNbJHEHUEe Ha

[MonuTika 3a M3MbIHEHWE Ha KMWEHTCKN HapexnaHna Ha BBP kato MHBECTULMOHEH NOCPeHNK
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NpMeMNMBa HacpelllHa cTpaHa (MHBECTULMOHEH MNOoCPeAHMK) HapeXJaHe 3a W3MbJIHEHME Ha
KOHKpeTHUTe nasapu. MHdbopMaumaTa CbabpKa AaHHM 3@ TaKCUTE U KOMUCUMOHHUTE Ha BbaHkaTa,
Ha BCSAKO €[HO OT OTroBapsWMTe MecTa 3a M3Mb/IHEHWE, U TE3N Ha MNocpeaHuKa, NpueMadl 3a
M3MbJIHEHME HapeXAaHEe M OCHOBA 3@ Bb3MOXHOCTTa K/IMEHTHLT [1a B3EME MHDOPMUPAHO pELLEHNE
OTHOCHO CBOWUTE HapeXaaHus.

Fnasa Tpera.
S®PUHAHCOBU MHCTPYMEHTUN U MECTA 3A USNBJIHEHUE

Yn. 9. (1) baHkaTta — UM npaBu npernea Ha BCEKM Kiiac GPUHAHCOBM MHCTPYMEHTU U MecTaTa 3a
TbpProBus U N3MbHEHWE HA HapexXxaaHus n npeaocrtasa nogpobHa nHbopmaumsa 3a T9X Ha BCUYKKU
CBOM KNneHTn. MHdopmaumnsaTa ce akTyanmsmpa MMHUMYM BEAHBX FOAMLLHO UK NPy NOANUCBaHE
Ha cropasyMeHuMe 3a yyacTue Ha AajeH nasap Wi cnopasyMeHue 3a npegaBaHe Ha HapeXxaaHus
3a N3MbJIHEHWE Ha APYr MHBECTULMOHEH NOCPEAHUK C AOCTbMN A0 pa3/IM4yHM Nasapu.

(2) baHkata - WM npeanpuema BCUYKM HeobXOoAUMM J[AENCTBMA, 3@ [Ja rapaHTupa, uye
npeanpueTuTe OT Hes CAeNKN C PUHAHCOBU MHCTPYMEHTMU, AOMYyCHATN 40 TbproBus Ha peryavpan
nasap waM TbpryBaHW Ha MSCTO 3a TbProBus, Ce U3BBLPLUBAT Ha perynupad nasap, MCT, nnum ot
CUCTEMATUYHWN YHACTHULM, UIN HA MSACTO Ha TbProBus, HAMUpaLLO Ce B TPeTa AbpXaBa U OLEHEHO
KaTO eKBMBaNEHTHO MO LenecbobpasHOCT, OCBEH aKO Te3N CAeflIKM He Ca HecucteMaTU4HM,
HEeperynsapHn u peaku, He Ce WU3BbplIBaAT MexXAy MNpUEeMIMBM HACpPEeWHW CTpaHu  uau
npodecroHasHM KINMEHTU W He [OoMNpuHacAT 3a npoueca 3a onpejesisHe Ha LUEHUMTe Ha
CbOTBETHUTE PUHAHCOBU MHCTPYMEHTH.

Yn. 10. baHkaTta - WUl u3nbaHgBaA HapexaaHust UAW rnosiydyasa M npefdaBa 3a M3NbJ/IHEHUE
HapexXaaHusa OTHOCHO cregHnTe GUHAHCOBU MHCTPYMEHTU:

aKUUn, EMUTUPAHN OT MECTHU U YyXAECTpaHHW Nuua;

KOpNopaTMBHN N OBLLMHCKK 06Mraunm, eMMTUPaHN OT MECTHU N YyXAeCTpaHHM Nuua;
6bNrapcku CbKpoBuLHN 6GOHOBE W ApPYrK AbpXaBHW obnuraunu;

npaea;

asnose/ akuMm OT KOTEKTUBHU MHBECTULMOHHU CXEMU;

AEPVBATUBHU UHCTPYMEHTU — cyan, doYbpcy, onunm u ap.

WHCTPYMEHTU Ha napuyeH nasap.

NoUuhwWN =

Yn. 11. (1) Mecta 3a M3MNb/HEHWE Ha HapexXaaHWs ca MecTa 3@ TbproBus, CUCTeMaTU4eH
YYaCTHUK UM MapKeT-MelKbp UKW Apyr AOCTaBUYMK Ha IMKBUAHOCT, UAU NLE, KOETO U3MbJIHSABA
CX0AHW Ha n3bpoeHuTe MYHKUMN B TPETa AbpXKaBa UM U3MbJIHEHNE U3BBHH MSACTO 3a TbpProBus.
(2) Mecta 3a TbproBmsa ca perynvpaH nasap, MHOroCTpaHHa cuctema 3a Tbprosusa (MCT),
opraHmsmnpaHa cmctema 3a Toprosus (OCT).

Yn. 12. baHkaTta - UM obobwasa v nybnnkyBa Ha CBOS CaWT BeAHBX B roanmHata MHdopmauns
3@ BCEKM KNnac (PMHAHCOBU MHCTPYMEHTU, 3a MbpBUTE NeT MecTa 3a U3NbJIHEHUE Ha HapeXaaHus
Nno OTHOWeHMe Ha obemMa Ha TbpProBCKUTE CAENKM, Ha KOUTO € M3MbJHSABaNa HapexaaHus Ha
KNVEeHTW Npe3 npeaxoAHaTa roguHa, Kakto n nHdopMaumsa 3a Ka4yeCcTBOTO Ha MU3MbJIHEHME.

Yn. 13. (1) MNpu wm3nbaHEeHWEe Ha KIAWEHTCKM HapexaaHus, baHkata - WMl Habnwopasa
edeKTUBHOCTTa Ha HacTosiwarta MoJuMTUKa W NpaBunata 3a U3NbJHEHME Ha HapeXAaHus Ha
KNIMEeHTHn, 3a Aa naeHtnduumpa n npn Heob6xoamMMoCT Aa KOpUrmpa eBeHTyasHM HefoCcTaTbum.
(2) baHkaTta - WM oueHsiBa MecTaTa 3a U3NbJ/IHEHME Bb3 OCHOBA Ha UAEHTUMUKALNOHHN OAHHMU
3a MecTaTa 3a M3MbJ/IHEHWE, KAKTO U Ha WHdOpMauMss OTHOCHO KA4yeCTBOTO Ha W3MbJ/IHEHMEe
cbrnacHo un. 3, T. 3 ot AdenermpaH pernameHT (EC) 2017/576 Ha KoMucmsaTa 3a gonbnBaHe Ha
Ovpektnea 2014/65/EC Ha EMN m Ha CbBeTa MO OTHOLWIEHWE Ha perynatopHuUTe TeXHUYECKu
CTaHAapTM 3a eXerogHoto nybnmkyBaHe OT CTpaHa Ha WMHBECTUMUMOHHWTE MocpeaHUUM Ha
WAEHTUPUKAUMOHHN [AHHM Ha MecTaTa 3a WM3NbJHEeHWE, KAaKTO M Ha WHQOopMauus OTHOCHO
KayeCTBOTO Ha U3MbJIHEHME

(3) CnucbkbT € MecTata Ha M3MbJHEHWE Ha HapeXAaHUs Ha KAWEHTU, KakTo W nuuarta
(MHBECTMUMOHHM nocpeaHnumn), € KouTo baHkaTa nMa NoANMCaHW CnopasyMeHuns 3a U3MNb/HEHUEe
Ha WHBECTULMOHHWN AENHOCTU U YCNYrn ca NOCoYeHU B [PUNOXEHMETO.

[MonuTika 3a M3MbIHEHWE Ha KMWEHTCKN HapexnaHna Ha BBP kato MHBECTULMOHEH NOCPeHNK
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Yn. 14. baHkaTta - Ul n3ebpluBa oLeHKa Ha Tekyuwa 6a3a Ha NHBECTULMOHHUTE NOCPeAHULN, Ha
KOUTO pas3uynmTa Aa OCUTYypPSAT Bb3MOXHO Han-gobpus pesyntaT nNpu MpUMeMaHe Ha KJINEHTCKU
HapexaaHnsa U npegaBaHeTO MM 3a U3NbJIHEHME KAaTOo Ce MpaBu NpeuleHKa Ha nocpeaHuKa, Ha
rnasapHUTE yCNIOBUSA, B KOUTO TON M3BbPLUBA AEMHOCTTA CM, KakTo M Aann NOCPeAHUKBLT npunara
nogxoaswa nMnoanTUKa Npu M3NbJIHEHME Ha HapeXAaHus, KOSATO Aa ocurypum Hamn-pobpo
M3NbJIHEHUE 3a K/IMEHTUTE.

Yn. 15 Tllpn npepoctaBsHe Ha YyCcayrm Mo W3Mb/JHEHUME HA HapexzaHe OT MUMEeTO Ha
npodecroHasnHn n HenpodecnoHanHn KIIMEHTN, KaKTO U NPU TbproeBus 3a cob6CcTBeHa cMeTKa KaTo
HacpewHa CTpaHa Ha TakmBa KnaneHTu, baHkaTta — UM mM3nbaHABa HapeXaaHus Ha perysampaH 1
W3BbH peryaupaH nasap.

Yn. 16. (1) bankata — WM pa3nonara ¢ Bb3MOXHOCTTA 3a U3MNbJIHSBA HapPeXAaHWs Ha KIMEHTH
3a caenku ¢ GUHaAHCOBM MHCTPYMEHTM U3BBH MSICTO Ha TbproBus, C/ied KaTto € noay4mna N3pmyHo
CbrflacMe Ha K/AMEeHTa B CKJIOYEH AOroBop M npeau ga MNpucCTbnNM KbM U3MbJHEHME Ha
HapeXXJaHeTo M3BbH MACTO Ha TbProBuMs M KOraTto TOBa He MNPOTUBOPEYU Ha MPUIIOXKMMOTO
3aKOHOAATeNCTBO. TakbB € cny4dasaT npu npegnaraHe Ha OTC npoaykTwn, HanpuMmep BanyTHU U
JINXBEHU cyanu.

(2) KoraTto baHkaTta — Ul nanbnHsBa HapexanaHus 3a TbproBusi ¢ M3BbHOOPCOBU MPOAYKTU, TS
M3BbPLUBA MPOBepKa Ha CrnpaBensiMBOCTTa Ha UeHaTa Ha AadeHus MpOoAYKT, KaTo cbbupa um
aHanunsupa nasapHu AaHHW, U3M0M3BaHM MNpU OUEHKa Ha NPOAYKTa M Npu Bb3MOXXHOCT U3BbpLUBa
CpaBHEHMeEe C LeHUTe Ha nNogobHM MM CbNoCTaBUMM NPOAYKTH.

(3) Korato baHkata - WIT He onpeaens ueHaTa Ha npegnaradm OTC npoAyKTu, TS M3BbpLUBA
rMpoBepKa Ha CnNpaBeAsIMBOCTTa Ha UeHaTa npean U3nb/IHEHUME Ha HapeXAaaHeTo M ce no3oBaBa
Ha AOCTbMHW Na3apHW AaHHW WKW AAaHHW OT HE3aBUCUM U3TOYHUK Ha MH(OPMaLMS 3@ KOHKPETHUS
WHCTPYMEHT.

(4) KoraTo baHkaTa — UM onpeaens ueHaTta Ha gageH OTC npoAaykKT, TS npuiara MeTo40/I0rns 3a
onpefensiHe LeHaTa Ha NpoAyKTa Ha OCHOoBaTa Ha BbHWeH 6eHUYMapK MM Ha nasapHU AaHHMK,
MoNy4YeHn oT He3aBUCUM AOCTABUYMK HA AaHHU M CbXpaHaBa Te3n AaHHW.

Yn. 17. (1) MNpu onpeaensgHe Ha MecTaTa 3a U3NbJHEHUE HA KINMEHTCKW HapexaaHud, baHkaTa
- WM pa3uuTa Ha Te3n MecTa, Ha KOUTO € B CbCTOsiHME Aa NOoCTUrHe Han-aobbp pesynTaT 3a
KNIMEHTUTE, KaTo oTuuMTa pakTopmTe 3a Han-A06po N3NbAHEHNE N KpUTEpUUTE 3a onpeaensiHe Ha
OTHOCUTENHaTa 3Ha4YMMOCT Ha Te3n akTopwu.

(2) MocoyeHuTe Mo-rope Mecrta 3a WU3NbJHEHME W BuMAOBE (UHAHCOBUM MHCTPYMEHTM He ca
u3yeprnaTesiHM U He orpaHuyasaT baHkaTa — WMl OT Bb3MOXHOCTTa Aa M3MNbJHABA K/IMEHTCKU
HapexaaHusa Ha ApyruM MecTa 3a M3MbjiHEHWEe KaTo M360pbT Ce U3BbpLIBa B 3aBUCUMOCT OT
cneundukaTta Ha TbpryBaHnTe GUHAHCOBU MHCTPYMEHTU U NoaydYeHuTe cneumdmyHn MHCTPYKLUNK
OT KnueHTa. MNMpun nsbopa ce oTuMTaT KAYECTBEHU KPUTEPUMN KATO:

1. ueHa;

2. INKBUAHOCT;

3. pa3xoau rno U3nbJiHEHUE;

4. CXeMu 3a KIIMPUHT N CETBJIMEHT;

5. MexaHu3Mn 3a BpeMEeHHO NpeKkpaTaBaHe UNnM orpaHMyaBaHe Ha TbproBugTa.

(3) Npwn nsroTeaHe Ha oueHkaTa baHkaTta - UMM vma npeasma MHpOpMaumaTa 3a Ka4ecTBOTO Ha
n3nbiiHeHMe, NybnmKyBaHa OT MecTaTa Ha M3NbJIHEHME B CbOTBETCTBME C [lenernpaH pernaMmeHT
(EC) 2017/575 no oOTHOWeEHMEe Ha perynaTtopHMTe TeXHUMYEeCKM CTaHAapTU 3a JAaHHUTE,
nyb6anKyBaHu OT MecTaTa 3a U3MNbJIHEHUE U OT UHBECTULMOHHUTE NOCPEAHULMN B CbOTBETCTBME C
Henernpan pernameHT (EC) 2017/576 no oTHOWEHME HA perynatopHUTE TEXHUYECKM CTaHAapTH
3a nybnukyBaHe OT CTpaHa Ha MHBECTULMOHHUTE NOCPEeAHNLN Ha MAEHTUPUKALMOHHU AAHHU 33
MecTaTa 3a U3NbJ/IHEHWE U Ha MHDOPMaUMsa OTHOCHO Ka4yeCTBOTO Ha MU3MbJ/IHEHUE.

Yn. 18. (1) MNpn n3bopa Ha MecTa 3a M3NbJIHEHWE HA KIIMEHTCKM HapexAaaHust ca CAENKKU C
¢durHaHCcOoBM MHCTpyMeHTM baHkata - WM ce pbKOBOAM OT MHTEPECUTE Ha KJIMEHTUTE CU 3a
nocnenoBaTesIHO NOCTUIraHe Ha Han-6naronNpusaTHO U3MbJIHEHME.

(2) MecTta 3a M3MbJIHEHME, KAaKTO W MHBECTUUMOHHM MocCpeaHuMumn, Ha kouto baHkata - WM
pasymTa 3Ha4YUTENHO NpU WU3NBJHEHWME HA HapexAaHUs MNpu CKAKYBaHe Ha CcAenku 3a
(dUHAHCHMpaHE C LEHHM KHMXA WM MpU CAENKW MO ynpasieHne Ha noptdenn noanexart Ha
AOMb/IHUTENHO YTOYHEHNE U BKOYBaHe B [pUaoXeHneTo.

[MonuTika 3a M3MbIHEHWE Ha KMWEHTCKN HapexnaHna Ha BBP kato MHBECTULMOHEH NOCPeHNK
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Yn. 19. (1) baHkaTta - WUI u3rotBsa 1M npenoctaBss Ha CBOUTE KJIMEHTU MHGOpMauMs OTHOCHO
npunaraHe Ha pas/IMyHU TakCU B 3aBUCUMOCT OT MSACTOTO Ha MU3MbJ/IHEHME. 3a uenTa ce npunara
TUNU3npaH Noaxoa Npw onpeaensHe Ha TaKCUTE U KOMUCUOHHUTE MpMU:

1. BCekn oTaeneH BuA (HUMHAHCOB WMHCTPYMEHT, 3a KOWTO NpeaocTaBs ycnayra no npueMade,
npegasaHe U U3NbJIHEHME HapeXaaHe;

2. OBJIKMMUTE TAaKCU U KOMUCMOHHM Ha MecTaTa Ha M3MbJ/IHEHME — 3a U3NDbJIHEHME Ha OpAep;

3. OAb/KMMW TakCM M KOMUCMOHHW 3@ YCyrn Ha Aeno3uTapHW MHCTUTYUMM — 3@ BOAEHE Ha
perncTpm n TpaHcdepu, CeTb/IMEHT U NMPUKIIOYBAHE Ha cAenka;

4. pasxogu Ha baHkaTa- W[ 3a n3BbpluBaHe Ha AEMHOCT BbB Bpb3Ka C MSICTOTO Ha U3MbJ/IHEHUE;
5. pa3yMeH pa3Mep Ha Bb3HarpaxijeHue 3a ussbpliBaHuTe ot baHkata - UMM ycnyrn.

(2) baHkaTa — UMM He HauMcnaBa TakCK, KOUTO Aa ANCKPUMUHMPAT AAAEHO MACTO Ha U3MbJIHEHME.
KoraTto ca Hanuue noseye OT e4HO KOHKYPEHTHW MecCTa 3a M3NbJIHEHME, U aKO K/IMEHT He €
MOCOYMN N3PUYHO B HapexaaHeTo cuM aafaeHo MsAcTo, baHkaTa M3bupa TakoBa C OTHOCMMO HaM-
HUCKW TpaH3aKUMOHHW pas3xoAM W BUCOKO KayeCTBO Ha MU3MbJHEHWE, C Ues HaMmansBaHe
pPa3HOCKUTE Ha KJINEeHTUTE.

(3) KoraTto BaHkaTta - WI npunara pasnuMyHuM TakCu B 3aBUCUMOCT OT MSACTOTO 3@ U3MbJIHEHUE,
obscHsABa Te3n pas3/IKM C AOCTaTbYHO NoApOOHOCTM, 3a Aa NO3BOAM HA KIMEeHTUTe aa pasbepat
npeaMMcTeaTa u HegoCTaTbLUMTe, CBbp3aHn € n3bopa Ha e4HO eANHCTBEHO MACTO 3a U3MbJ/IHEHUE.
(4) bankaTa - UMM npepoctass nHdopmaumsaTa OTHOCHO MecTaTa 3a M3MNbJ/IHEHNE Ha HapexXaaHus
M BUOOBETE pa3XxoAM Ha KIMEHTUTE CUM Ha TpaeH HocuTen. CbhlwaTa nMHdopMaums e 4OCTbNHa Ha
odmumanHmna cant Ha baHkaTa.

MhaBsa yerBbpTa.
NMPUEMAHE, NPEQABAHE, N3N BJIHEHUE N OTMAHA HA KJIEUTHCKMN HAPEXXAAHUA

Yn. 20. (1) KnueHTCKUTE HapexaaHus ce U3nbaHaBaT Cbobpa3HO NPUIOXKMMOTO HaLMOHANHO U
€BpONENCKO 3aKoOHOAaTeNCTBO, 06LWwmMTe YCN0BUSA, AOr0OBOpa 3a NpeAoCTaBAHe Ha MHBECTULMOHHMU
YCAYyrn v AeNHOCTW.

(2) HapexgaHuaTa ce mM3nbnHSABaT caMo cfnej npeaBapuUTENHO M3PUYHO AafdeHOo Cbrnacume Ha
KNMeHTa C nonuMTukaTa.

(3) bankata - UM npuema u cnassa lNpasBuna n npoueaypu no obpaboTtka v M3NbAHEHUE Ha
HapexaaHus Ha KJIWEeHTW, KOUTO ocurypsiBat He3abaBHO, YECTHO W TOYHO M3MNBIHEHWE Ha
KNIMEHTCKUTE HapexaaHus, BK/AYUTENHO Crna3BaHe Ha peja Ha MoCTbMBaHE Ha UAEHTUYHMU
HapexaaHus.

(4) Mpu HacTbNBaHe Ha NPOMEHU B CNUCHKA HA MecTaTa Ha U3MbJHEHUE U/WUAN UHBECTULUNOHHUTE
nocpeaHnuM, Ha KOUTO npeaaBa 3a@ M3MbJIHEHWE HapeXAaHWus Ha KAWEHTU U/UNM MPOMEHU B
HOpMaTMBHaTa ypeaba, pernameHTmMpalla AerHOCTTa Ha nasapute Ha MGUHAHCOBU UHCTPYMEHTH,
BaHkaTa - WI npepa3srnexaa u npu HeobxoauMmocT, npoMeHsa [MpasunaTta n npoueaypuTte no
06paboTka N U3NbJIHEHME Ha K/IUEHTWU.

Yn. 21. (1) baHkata - WM rapaHTupa, 4e npueTuTe M U3NBIHEHU OT MMETO Ha KIMEHTU
HapexaaHus ca He3abaBHO M BAPHO perncTpupaHu n pasnpeaeneHn 3a UsnbjHeHue.

(2) BaHkata - WM wm3nbaHABa CpaBHWMW B APYrn OTHOLIEHWS HapexAaHus Ha KIAWEHTH
nocnenoBaTesiHO N He3abaBHO, OCBEH aKo TOBa € HEOCbLLECTBMMO Nopaan XapakKTepucTUKuUTe Ha
HapexaaHeTo wunn npeobnagasalwinTe NasapHW YCIOBUS, MNM aKO MHTEpPeCUTE Ha K/MEHTa Hu
HanaraTt obpaTHoOTO.

(3) baHkata - WM wuvHdpopMupa HenpodecMoHanHUTE KAWEHTU 3@ BCAKO CbLECTBEHO
3aTpyAHEeHne, CBbP3aHo C NPaBUIHOTO U3NbJIHEHME Ha HapexXaaHnaTa, He3abaBHO Npu y3HaBaHe
Ha 3aTpyAHEHWeTO.

Yn. 22. baHkaTta - WM oTroBaps 3a HaAa30pa W opraHusaumsTta Ha obpaboTkata Ha CAENKM Mo
M3MbJ/IHEHME KJIMEHTCKM HapexaaHusi, KaTo npeanpueMa BCUYKM pasyMHM JEWCTBUA Aa
rapaHTupa, 4e BCUUKM (PUHAHCOBM MHCTPYMEHTM UM NAapUYHN CPEACTBA Ha KJIMEHTA, MOonyYeHu
Npu CETb/IMEHTA Ha TOBA U3MbJIHEHO Hapex/aaHe, Ce A0CTaBAT He3abaBHO M KOPEKTHO MO CMeTKa
Ha CbOTBETHMUS K/IMEHT.

[MonuTika 3a M3MbIHEHWE Ha KMWEHTCKN HapexnaHna Ha BBP kato MHBECTULMOHEH NOCPeHNK
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Yn. 23. baHkaTta — UM rapaHTupa, 4e He aonycka 3noynotpeba c MHhopMaLus OTHOCHO BUCALLN
HapeXaaHus Ha KJWEHTU M npeanpuveMa BCUMUYKW pasyMHU OENCTBUS 3@ NpefoTBpaTsBaHe Ha
3noynoTtpeba c TakaBa MHGOPMaLUKS OT CTpaHa Ha CNyXuTtenuTte Ha baHkara.

Yn. 24. (1) MNMpomMsiHa uaM OTMsIHA Ha HapexaaHe, crneaBa ga 6bae HanpaBeHa Mo peda 3a
rnpuemMaHe Ha KJIMEeHTCKN HapexaaHusa u pernctpupaHeto mm B8 KOMEHC BEPOKEP. lMpwn yactnyHo
M3NbJIHEHME Ha HapeXAaHeTo, OTMSHA MoXe Aa 6bae HanpaBeHa BbpXYy HEM3Mb/IHEHATa 4acT.
(2) Mogndukaumm nnm oTMsIHa Ha BbBeAEHM 3a M3NbJiIHEHUS B 60opcoBaTa cmMctemMa opaepu, Morat
Aa 6baaT npaBeHM BbB BPEMEBUS MHTEpPBAJ 3a HeMpekbCHaTa TbpProBuUs UM Npe3 3akpueawms
ayKLUMOH.

(3) NMpuemaHeTo Ha NpoMsiHa B MapaMeTpun/oTMsHA Ha KINMEHTCKW HapeXxAaHusa ce M3BbpluBa B
paboTHu aHM oT 8:45 no 17:30 vaca. [poMsaHa B NapaMeTpu/oTMsAHaTa Ha HapeXaaHe NoAaAeHo
M3BbH paMKuTe Ha paboTHuMs AeH, ce cuuTa 3a npueto oT BBEP-UM Ha nbpBMsa cnegBaw, paboteH
OeH.

lnasa nera.
FPYNMWPAHE U PASNPEOAENEHVME HA KJINEHTCKUN HAPEXXOAHNA

Yn. 25. (1) baHkaTa — UM n3nbaHSaBa KIIMEHTCKUTE HapexXaaHus nHAMBUAyasaHo.

(2) baHkaTa - UM He u3nbnHSABa HapexXxAaHusa Ha KAWEHT WK caenka 3a cobCcTBeHa cMeTKa npu
rpynuMpaHe c HapexaaHe Ha ApPYr KJIMEHT, OCBEH aKo He Ca U3MbJIHEHW CNeAHUTE YC/10BUA:

1. obeaMHeHneTo Ha HapexaaHuaTa U CAENKUTE HAMa Aa e BbB Bpeda Ha KOWTO M Ja e oT
KIIVEHTUTE, YNUTO HapexaaHua ce obeanHsaBarT;

2. baHkata - WM e passacHuIa Ha BCEKW KIMEHT, 4YMnaTo nopbyka ce obeauHsiBa, uye
obeanHABaHETO MOXe Aa € HEM3ro4HO 3a KJIMeHTa BbB Bpb3Ka C KOHKPETHOTO HapexaaHe;

3. BankaTta - UM e npnena n eeKTUBHO npwusara NoMTUKA 3a pasgensgHe Ha HapeXXaaHus, KoSTo
CbAbprKa AOCTAaTbYHO NOAPOGHM, ACHM YCNOBMS 3a CrpaBeanBOTO pasaensHe Ha obeanHeHuTe
HapexaaHus W CAesikW, BK/IIUYUTENHO YyKasBawa Kak ob6eMbT M UeHaTa Ha HapexaaHusaTa
onpeaensaT pa3fensHeTo UM U ypexaaHeTo Ha criydauTe Ha YacTUYHO U3MbJIHEHME.

FnaBa wecrTa.
FrPYNMAUPAHE U PASNPEOAENEHUVNE HA KJIMEHTCKU HAPEXXAOAHMNSA CBbC CAOEJIKN 3A
COBCTBEHA CMETKA

Yn. 26. baHkata — WUl rpynupa HapexaaHus Ha KJINMEHTU CbC CAENKM 3a cobcTBeHa CMeTKa
€ANHCTBEHO MO OTHOLWEeHMe Ha (PUHAHCOBU MHCTPYMEHTU, TbpryBaHW Ha peryavpaHn nasapu, 4o
KOUTO HAMa A[O0CTbM, HO WMMA CKJ/IKOYEHM CNOPa3yMeHus C MHBECTUUMOHHWM nocpeaHuum 3a
rnpegasaHe 3a M3NbJ/IHEHWE HA HapeXaaHu4.

Yn. 27. KoraTto baHkaTta - UMM rpynupa caenkm 3a CBOS CMeTKa C e4HO0 UK rnoBeve HapeXXaaHus
Ha KJIMEHTN, He pa3snpeaens CKAYEHUTE CAENKM N0 HAaUYMH, KOMTO yBpexaa Ha KNEeHT.

Yn. 28. (1) Korato baHkaTta — Ul rpynmpa HapexaaHus Ha KIMEHTU CbC cAenku 3a cobcTBeHa
CMeTKa U rpyrnupaHeTo e M3MNbJHEeHO 4YacCTUYHO, pasnpenens CBbpP3aHUTE C KIIMEHTU CAeNKn C
NpUOpUTET npea Te3n 3a cobcTBeHa cMeTKa.

(2) NponopunoHanHO pasnpegeneHne Ha CAENKUTE MeXAY HapeXaaHusaTa Ha KIIMEHTU N CAENKMU
3a cobcTBeHa cMeTKa MNpuM 4YacTMYHO M3NbJIHEHME MOXe [a Ce M3BbPLWKM eAWMHCTBEHO npu
AOKa3BaHe Ha pa3yMHM OCHOBaHuS, Ye 6e3 rpynupaHeTo baHkaTta — Ul He 6m Morna ga nocTurHe
Takuea 6,1aronpmuaTHN YCA0BUS UM M306LLO Aa M3MbJIHM HapeXAaHUs Ha KIIMEHTW.

Yn. 29. bbarapcka 6aHka 3a pa3BuTME rapaHTupa npeaoTBpaTsBaHETO Ha npepasnpepeneHuve
Nno yBpexaall MHTepecuTe Ha KJIMEHTM Ha4YMH Ha caenku 3a cobcTBeHa cMeTka Ha baHkaTa, kouTo
ca rpynupaHu C HapexaaHus Ha KINeHTU.
MaBsa ceama.
NYBJINKYBAHE HA HEU3NBJIHEHN TIMMUTUPAHWN HAPEXXAAHUA HA KJIMEHTU 3A
AKUNN

Yn. 30. baHkaTta - WM e m3nbnaHWNa usnckBaHeTo Ha 4n.70 ot AdenermpaH pernameHt (EC)
2017/565 3a nybnnkyBaHe Ha nHdOpMaLmMs 3a HEU3MbIHEHO IMMUTUPAHO HapeXAaHe Ha KIAUEHT
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BbArAPCKA BAHKA
3A PA3BUTUE

Mo OTHOWEHMNE Ha aKuun, AonyCHAT 3a TbpProBusa Ha peryampaH nasap nin MACTo 3a TbproeuA,
aKo € noAana HapeXaaHeTo 3a U3NbJIHEHWE Ha peryampaHnga nasap Uan MACTo Ha Tbproeud, naun
KOraTto HapexXxaaHeTo € I'Iyﬁﬂl/IKYBaHO OT AOCTaB4YMK Ha yCnyrum 3a AOKnaABaHE Ha AAdHHU N MOXeE
Aa 6bae N3nbJIHEHO NTIECHO BEAHAra, woM no3BoJiAT Na3apHUTE yCcnoBu4.

3aknounTesiHM pasnopeabéu

8§ 1. HacTosiwaTta nonmTmka ce npueMa Ha ocHoBaHume 4. 86, an. 1 BbB Bpb3Ka € 4un. 65, an. 1,
T. 11 oT 3aKoOHa 3a nasapuTte Ha PMHAHCOBUN MHCTPYMEHTU M Y. 64 n cn. oT [lenermpaH periaMmeHT
(EC) 2017/565 Ha KomucusTa ot 25 anpun 2016 r. 3a gonbnBaHe Ha AupekTtmnBa 2014/65/EC Ha
EM n Ha CbBeTa NO OTHOLWEHWE Ha OpraHM3auMoOHHUTE U3UCKBAHUSA U YC/IOBUATA 3@ U3BbpPLUBaHe
Ha AEeNHOCT OT MHBECTULMOHHUTE MOCpeaHuLUM W 3@ AaBaHEeTO Ha onpejeneHuns 3a uenuTte Ha
rnocoyeHaTa AMpeKTMBa.

8§ 2. HacrtosdwaTa noauMTuKa e npueTa Ha 3acejaHue Ha YnpasBuTenHUs CbBET Ha ,bbnrapcka
6aHka 3a passutme" A c npotokon N2 60 ot 12.09.2018r., usamMeHeHa c¢ npotokon N° 93 ot
23.10.2020r. n mnaMeHeHa Ha 3acegaHume Ha YnpaBuTenHus cbBeT Ha ,bBbnarapcka 6aHka 3a
passutmne" EAl c npotokon N2 65 ot 24.08.2021r. n c npotokon N2 31/24.03.2023r.

8§ 3. M3MeHeHnaTa B HacTosdwWwaTa NOAUTMKA BAU3aT B CUJla OT AaTtata Ha rNpuMeMaHeTo MM OT
YnpaBuTtenHusa CcbBeT.
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BbArAPCKA BAHKA
3A PA3BUTUE

Mpuno)keHme KkbM un. 13, an. 3

CNUCBbKDBT € MecTaTa Ha M3NbJIHEHME Ha HapeXAaHUsl Ha KJIMEHTU, KaKTo M auuyaTta
(MHBeCTMLWIOHHVI I'IOCpeAHMLIVI), c kouto BbaHKkaTa MMa nognucaHu crnopa3yMeHusa 3a
M3NbJ/IHEHNE HA UHBECTULIMOHHN AENHOCTU U ycnyrum

MECTA HA USNBJTHEHUE

PerynupaH nasap Ha (MHaHCOBM MHCTPYMEHTH

Bbnrapcka ¢ongosa 6opca — Cocma ALl

Bbvnrapcka d¢oHpgoBa 6opca - Codwusa A e perynupaH nasap Ha GUHAHCOBU MHCTPYMEHTHU.
baHkaTa e 4neH Ha 6opcaTa M MOXe Aa U3NbJIHABA HapexXagaHua Ca CAENKU C AonyCHaTtuTte
(PMHAHCOBU MHCTPYMEHTU €AMHCTBEHO Ha TO3M Nasap KaTo:

1. Akunmn

2. KopnopaTnBHu 1 06LWMHCKK o0banraumnm

3. JpyxXecTBa CbC cneuuanHa MHBECTULMOHHA Uen
4, BopcoBo TbpryeBaHu NpoayKTH

5. KoMneHcaTOpHU MHCTPYMEHTH

6. MpaBa

7. BapaHTtu

8.

ObpXXaBHU LEHHU KHMXKA
HapexaaHus 3a 3akynyBaHe Ha (WUHAHCOBM WHCTPYMEHTM MoraT ga 6baaT M3MbJHEHM M MO
OTHOLUEHWE Ha MbPBMYHO NY6MYHO NpeanaraHe.

N3BbH6OpPCOB Nasap

3a n3nNbAHEHNE Ha HapeXAaHWsl Ha KJIMEHTU, CBbP3aHu CbC CAENKU C PUHAHCOBKU, KOUTO MoraT
Aa 6baart TbpryeBaHn M3BbH perynmpanu nasapum n OTC gepuBaTUBHU UHCTPYMEHTU, TbpryBaHu
M3BbH TepuTopuaTa Ha Bbnrapusa, baHkaTta nonsea ycnyrute Ha Bloomberg Trading Facility
Limited kaTto MHoOroctpaHHa cucTemMa 3a TbproBus MO OTHOLIEHWE Ha cAaenkum c H6barapcku
ObPXaBHWN LEHHWN KHUXA, YyXAeCTpaHHW AbpPXaBHW LLeHHW KHWXa, KopnopaTtuBHu obnurauum,
BaNlyTHM U NUXBEHWU cyanun, MHOYBPCU U ONUUK, CAENKU C MHCTPYMEHTM Ha napudeH nasap. B
c/yyaii, yYe gepuBaTuTe CTaHaT NpeaMeT Ha 3aAb/XeHue 3a Tbproeus, baHkaTta we m3nbiHaBa
KNIMEHTCKN HapexXaaHus 3a CAeKMN C TIX eANHCTBEHO Ha perynupaH nasap, MCT wnan OCT. Cnepg
obocobsaBaHeTo Ha E-Bond enekTpoHHa PYHKUWOHANMHOCT 3a TbproBus Ha 6barapcku agbpXaBHU
LEeHHM KHMXa KbM maTdopmaTta Ha Bloomberg Professional, baHkaTa we cknwo4dBa caenku 3a
cobcTBeHa cMeTKa M OT MMETO M 3a CMETKa Ha CBOW KAMEeHTW KakTo Ha 6opcos (Bbnrapcka
¢doHposa 6opca - Codua Al), Taka n Ha nssbH60pcoB nasap (E-Bond Bloomberg).

KbM MOMeHTa BbaHkaTa HAMa CKtoYeHU cnopasyMeHunsa C MHBECTULUMOHHW NoCcpeaHnUNn, Ha KOUTO
Aa nNpeaaBa 3a U3NbJ/IHEHNE HapeXaaHna Ha KJTMEHTU 3a CAENIKU C CI:)VIHaHCOBVI MHCTPYMEHTU.
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