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Fnasa nvpBea.
ObLM NONTOKEHUA

Yn. 1. (1) HacToswaTa NoANTMKa e 3roTBeHa CbOTBETCTBUE C U3MCKBAHMATA HA 3aKOHa 3a nasapuTe
Ha ¢uMHaHcoBU MHCTpyMmeHTH (3NPU), OenernpaH pernament (EC) 2017/565 Ha KomucuaTa ot 25
anpun 2016 r. 3a gonbaBaHe Ha AupekTnea 2014/65/EC Ha EBponelickua napnameHT u Ha CbBeTa
No OTHOLWEHWE HAa OPraHU3aLMOHHUTE U3UCKBAHMA U YCAOBUATA 33 M3BbPLUBAHE Ha AENHOCT OT
WHBECTULMOHHUTE NOCPEAHMUM W 33 AaBaHETO Ha ONpefeneHuMa 3a LenuMte Ha nocoyeHaTa
anpektuea (QenervpaH pernameHT Ne 2017/565) 1 akToBeTe Mo TAXHOTO NpUaaraHe u ce npunara B
cboTBeTcTBME C 4n.86, an.l ot 3MPU n onpepena npaBuiaTa 3a U3NbJAHEHUE HA K/IMEHTCKM
HapexaaHua oT bbarapcka 6aHKa 3a pa3suTMe (HapMyaHa No-40/y 3a KpaTKocT ,baHKaTa”, ,, baHKa
- W1N“nnun ,,bBP*) B Ka4ecTBOTO 1 HAa MHBECTULMOHEH NOCPEAHMK.

(2) NpaBunata no an. 1 MmaT 3a UEN A3 OCUTYPAT Hal-A0O6POTO M3MbJHEHME HA HapeXAaHUA Ha
KNMEeHTU B cboTBeTcTBME c Y. 84, an.l — 3 ot 3NDPU.

(3) Monutukata no an. 1 BKAOYBA MHPOPMALMA 33 MecTaTa 3@ M3MbJAHEHME Ha K/AUEHTCKUTE
HapeXK4aHMA Nno OTHOWEeHWEe Ha BCEeKM Kaac PUHAHCOBM WHCTPYMEHTW, NpeaumcTBaTa M
HefoCTaTbUMTE Ha BCAKO MACTO Ha M3NbaHeHMe (cnopes obema, LeHaTa M pasxoguTe Ha
M3NbJIHEHME) N 33 MecTaTa, Ha KouTo baHkaTta - UM moxke ga nocTurHe Han-gobpo M3NbAHEeHue,
TaKa M Hall-ManKo MecTaTa 3a U3MbJHEHWE, KOUTO NO3BONABAT HA MHBECTULMOHHMA NOCPESHMK Aa
nosyyasa TPanMHO Han-gOOpPUTE BH3MOXKHU PE3yNTaTM 33 U3MNbJHEHUETO Ha HaperKAaHuATa Ha
KANEHTUTE Cu.

(4) baHKkaTa— UMM npeaocTaBsa Ha CBOUTE KAMEHTU MHPOPMaALMA B MMCMEH BUA, OTHOCHO HacToALLaTa
NO/IMTUKA, B KOETO MOCOYBa AICHO, NOAPOOHO M pa3bupaemMo 3a KAMEHTA HAYMHDBT, NO KOMUTO
M3NbJIHABA HapeXKAaHUATA HA KANEHTa CU.

(5) BaHKaTa He MmoXKe Aa U3NbHABA HapeX4aHMA 32 CMETKa Ha K/IMEHTU, aKo Te He ca A4a/In CBOETO
npeaBapuTeNHO Cbr/lacKe ¢ NonTUKaTa no an. 1.

(6) baHKaTa 9— UM cBOEBpEMEHHO Aa yBeAOMABA KAMEHTUTE CU 3a NpomeHu B MonnTMKaTa 3a
M3NbJHEHME HA KANEHTCKM HapexXaaHua Yypes nybamMKyBaHe Ha MHTEPHET CTpaHULaTa Ha baHKaTta —
www.bdbank.bg.

Yn. 2. (1) KnneHtn Ha baHKaTa, B KA4ecTBOTO 1 Ha MHBECTULUMOHEH MOCPeAHUK, moraT ga 6baat
OBAraPCKM U YYKAECTPAHHU HOPUAMYECKM NMUA, KAaKTO U PU3MYECKM NnLa cleq noaydYaBaHe Ha
ofobpeHne oT U3NbAHUTENEH AMPEKTOP Ha baHKaTa.

(2) BaHKaTa KaTeropmsmMpa KAMEHTUTE CU KaTo NPOdECUOHANHU KAMEHTU, HenpodpecUoHaNHU
KNMEHTU 1 ,,IPUEM/IMBA HACcPeLLLHa CTpaHa" B CbOTBETCTBME C BbTpellHM npaBuMia 3a KaTeropmsauma
Ha KAnMeHTUTe Ha bbarapcka 6aHKa 3a pa3BUTUE B KAYECTBOTO M Ha UHBECTULMOHEH NOCPEAHMK.

(3) NpodecroHaneH KANEHT € KAMEHT, KOMTO NpUTEXKaBa OMUT, 3HAHMA U YMEHUs, 3a [a B3ema
CaMOCTOATENIHO WMHBECTULMOHHW pelleHna U MNPaBUAHO Aa OueHABA PUCKOBETEe, CBbP3aHU C
WHBECTUPAHETO M KOMTO OTFOBapA Ha KPUTEPUUTE CbINacHO NpUNoKeHneTo Ha 3MON.

(4) HenpodecroHaneH KAMEHT e KANEHT, KOUTO He e onpeaeneH Kato NPopecnoHaNeH KIUEHT NN
KaTo NpMemMamMBa HacpeLHa CTpaHa.

(5) MpuemnmBa HacpewiHa CTpaHa € MHBECTULMOHEH MNOCPEeAHUK, KpeauTHa WHCTUTYyLMA,
3aCTPAXOBATENHO APYXKECTBO, KONEKTMBHA MHBECTULMOHHA CXeMma, YNPaBAABALLO ApPYXKECTBO,
NeHCMOHeH (GOHA, NEeHCMOHHOOCUTYPUTENHO APYMKECTBO, NEHCMOHEH (OHA, ApYrM PUHAHCOBM
WMHCTUTYLIUM, KOUTO MMAT IMLEH3 UM Ca PETYINPAHM OT 3aKOHOA4aTe/ICTBOTO Ha EBponelickuma cbio3
M Ha ObPXKaBUTE YNEHKWU, HAUMOHANHUTE MNPABUTENCTBA, AbPMKAaBHU OpraHu, KOUTO ynpasaasat
ObprKaBeH AbAr, ULeHTPaNHU BaHKN U MeXAYHAapPOAHU MHCTUTYLMW, KaKTO M TaKMBA LA OT TPETH
ObpXKaBKy, CNPAMO KOUTO ce npuaarat M3UCKBAHUA, EKBMBANEHTHU HA W3UCKBAHMATA Ha
3aKOHOAaTeNCTBOTO Ha EBponenckma cbtos. 3a NpMemMInBM HaCPELLHM CTPAHU MOraT Aa Ce CHUTaT U
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APYTY INLa, KOUTO OTroBapAT Ha onpeaenennTte ¢ wi. 71 ot Henerupan pernament (EC) 2017/565
W3UCKBAHWA, BKAHOYUTENHO INLA OT TPETU AbPIKABM.

Yn. 3. KnmeHTuTe Ha baHKaTa ce TpeTMpaT paBHOCTOMHO, HE3aBMCMMO OT KaTeropmsauuara um.

Yn. 4. (1) BsaumooTHoLwweHUATa mexay baHKaTa M KAMeHTa ce OCHOBABAT Ha CK/OYEH A40roBop 3a
npeAocTaBAHE Ha MHBECTUUMOHHMU YCAYrM U AENHOCTU, CNef U3BbpPLUBAaHE HA KaTeropusauma Ha
K/IMEHTA M Ha OLLEHKA 3@ YMECTHOCT M/MAKN OLEHKA 33 LenecbobpasHOCT Ha MHBECTULMOHHA YCAIYTa,
KOraTo e NpuIoXnUMO.

(2) BaHKaTa 3ano3HaBa K/IMEHTa C NPUAOKUMUTE OBLLMTE YCIOBUA U C HAcToAWATa NOAUTUKA, 33
KOUTO KNMEHTHT AEKNapupa, Ye Nnpuema npeam 4a ce npucTbnm KbM U3NbJAHEHME HAa HapeXKa4aHUs.
(3) Npwu BcTbNBaHe B A[eN0BM B33aMMOOTHOLWIEHUA C K/AWEHT, CbWMAT cneaBa pa bbae
NOEHTUOUUMPAH CbINAcHO AelCTBalMTe BbTpelwHM npasBuna 3a KOHTPOA M NpeaoTBpaTABaHe
N3NMPaAHETOo Ha Napu 1 GMHAHCUPaAHETO Ha Tepopuama B baHKarTa.

Yn. 5. (1) baHKaTa ckAtoYBa CAENKU C PUHAHCOBM MHCTPYMEHTU 32 CMETKA Ha K/IIMEHTU NpU Hai-
[06puTe YyCNOBMA KaTo Nosara ycuame 3a nNocTuraHe Ha Ha-a4o06bp pesynTaT 3a KAneHTa, CbobpasHo
noAafeHOTO KJAMEHTCKO HapeXaaHe Npu OTYMTAaHE HAa OTHOCUTENHATa 3HAYMMOCT Ha paKkTopuTe U
KpuUTepumuTe 3a onpeaensHe Ha Hali-4obpo n3NbAHEHME.

(2) NMpn KOHKpeTHU unu cneymdUYHM UHCTPYKLMW OT CTpPaHa Ha KaueHTa, BaHKaTa M3nbaHABa
HapeXaaHuATa, cneaBalkuM Te3n UHCTPYKLMWU, He3aBUCMMO Ye Te Buxa mornu ga nonpedart Ha
baHKaTa Aa NocTUrHe Hal-4o6bp pesynTaT Ha U3nb/iHEHUE. KNNEHTBLT ce yBeAOMABA, Ye HEFOBUTE
cneumanHn MHCTPYKLMKW MoraT ga nonpeyaT Ha baHkaTta ga npegnpuveme HeobxoanmuTe AencTema
33 NOCTUraHe Ha Hall-0obbp pesynTaT (best execution) B cboTBETCTBME C HacToAWaTa MNoanTmKa.
(3) BaHKaTa e u3nNbAHMMA 3a4b/IKEHMETO Aa AeNCTBa 3a NOCTUraHe Ha Hal-a406bp pesynTaT 3a CBOS
K/NIMEHT, aKo € M3Mb/IHWAA HapeXAaHeTo UK cneundmyeH acneKT Ha HapeXaaHeTo, cneaBaiiku
cneumanHuTe MHCTPYKUMW Ha KAMeHTa. PUCKBT M nocnegnumte oT M3NbAHEHMETO Ha TaKUBa
cneumanHu HaperKaaHMa 0CTaBaT U3LAN0 33 CMETKA Ha KAMeHTa. [1o OTHoWeHMe Ha Apyru daKkTopw,
onpeaenawn Halh-4obpoTo U3NbJHEHUE U B HAaM-A0O6bP MHTEPEC Ha K/AMEHTa, 3a KOUTO HAMA
WMHCTPYKUMK, BaHKaTa npaBuM cboTBETHAaTa NpeLeHKa.

(4) Mpu u3NbAHEHME HA KAWEHTCKM HapeskaaHusa baHKaTa npunaara npuetute [lpaBuna 3a
npeaoTBpaTABaHe HAa KOHGAMKTM Ha MHTepecn B Bbarapcka 6aHKa 3a pa3BUTME B KAYeCTBOTO M HA
WHBECTULMOHEH NOCPEOHMK.

(5) bbarapcka 6aHKa 3a pa3BuTME NOJyYyaBa NAaLAHMA OT TPETM LA CaMO, aKo Te3W NaaLLaHuA
cboTBeTCTBAT Ha uneH 24, naparpad 9 ot Oupertusa 2014/65/EC u uHdpopmunpa KANEHTUTE CU
OTHOCHO CTUMY/IMTE, KOUTO MOXE Aa NO/sy4YaBa OT MecCTaTa 3a U3Nb/iHeHWE. B MHPopmaumaTa ce
NocoYBaT TaKCUTe, KOUTO MHBECTULLMOHHUAT NOCPEAHUK HAYUCAABA HA BCUUYKM HACPELLHU CTPaHW,
y4YacTBalLM B CAE/IKATA, @ KOraTo TaKCUTe BapupaT B 3aBMCMMOCT OT K/IMEHTA, B MHPOPMaLMATa ce
NOCoYBaAT MAaKCMMaIHUTE TaKCU UM AMana3oHa OT TAaKCKM, KOMTO MOTaT Aa Ca Sb/IKUMMU.

(6) KoraTo Hauncnasa B3eMaHMA OT ABamMa WK NoBeYe y4aCTHULM B CAE/IKa B CbOTBETCTBME C YNeH
24, naparpad 9 ot npektusa 2014/65/EC n mepKuTe 3a HEMHOTO npunaraHe, bbarapcka 6aHKa 3a
pa3BuTne MHPOpPMMUpPaA CBOUTE KIMEHTU 3@ CTOMHOCTTA HA BCUYKU MAPUYHU M HenapuyiHu obnaruy,
noJiy4aBaHM OT HeA.
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Fnasa BTOpA.
®AKTOPU U KPUTEPUW 3A NOCTUTAHE HA HAW-006PO U3Mb/IHEHUE NMPU U3MB/IHEHUE HA
K/NTMEHTCKO HAPEXOAHE

Yn. 6. (1) KoraTo u3nbaHABA HapexpaHe Ha KaveHT, baHKaTa npeanpvema BCUYKM [0CTATbYHMU
CTbMKM 3a NoJly4aBaHe Ha Bb3MOXHO Hali-006puA pe3ynTaT 3a KAMEeHTa.

(2) ®akTOpPUTE Ha M3NBAHEHWE, KOMTO Ce B3eMaT NpeaBuA ca: LeHaTa, pasxoante, 6bp3nHaTa Ha
M3Nb/IHEHME Ha HapeXK4aHeTo, BEepPOATHOCTTA 33 M3NbJAHEHWE W CETb/IMEHT, JIMKBUAHOCT Ha
CbOTBETHMA Na3ap (KOeTo MoXKe Aa Hanpasu TPYAHO M3NBAHEHUETO Ha HapeXgaHe), pasmepu U
CbLUHOCT HA TPaH3aKLUMATA, BKAOYMUTENHO AaNM Ce U3MbBJHABA HA PeryampaH uan u3BbH peryampax
nasap, CPOK Ha HaperKAaHeTo, Bb3MOXHOCT baHKaTa Aa M3NbAHM NOAOOHO HapexaaHe U apyru
CbObpaXKeHUA, NPUNOKMMU KbM U3NBIHEHMETO Ha HapeXaaHeTo.

(3) UeHata Ha ¢MHaAHCOBUTE MHCTPYMEHTU e OcHoBeH (aKTop, KOMTO baHKaTa pasrnexga npu
M3Nb/IHEHME HA K/AMEHTCKUTE HapeXpgaHuA. To3n ¢akTop, npeueHeH 3aegHO C pasxoauTe no
M3Nb/IHEHME Ha K/IMEHTCKO HapeXXaaHe, ce cunTa oT baHKaTa 3a Hali-BaXKeH, KaKTo NO OTHOLIEeHMe
Ha HenpodecMOoHaNHUTE KANEHTU, Taka M Npu M3bopa HA MACTO 33 M3NbHEHWE HA KANEHTCKUTE
HapeXKaaHuma.

(3) PazxoauTe BbB BPb3Ka C U3MbJAHEHMETO HA KIMEHTCKUTE HApeXKAaHWNA ca BTOPUAT NO 3HAYMMOCT
daKTop, KonTo baHKaTa pasrnerkga Hapes c ueHaTa 3a PUHAHCOBUTE MHCTPYMEHTU. Te BK/IOYBAT
BCMYKM Pa3xoam, MPAKO CBbP3aHM C M3MbBAHEHWETO Ha HapeXKAaHeTo, BKAIYMTENIHO TaKCKU 3a
MACTOTO Ha M3NbJIHEHWE, 33 KAMPUHT U CETbAMEHT, KaKTO U APYrn TaKCU M Bb3HArparkAeHwus,
NAaTUMKW Ha TPEeTU NiMua, 06BbP3aHN C U3MbJHEHME HA HapeXaaHeTo. Te3u pasxoau Cblo ca
onpeaensAwm 3a M3bopa Ha MACTO 33 U3NBJIHEHME HA KINMEHTCKUTE HapeXaaHuA.

(4) O6embT AN 6POAT Ha GUHAHCOBUTE MHCTPYMEHTU Ha K/IMEHTCKOTO HapeKAaHe MMaT MpAKo
OTHOLWIEHME KbM LieHaTa Ha GUHAHCOBUTE MHCTPYMEHTU M PA3HOCKUTE Ha caenKkaTa. B 3aBmucumoct
oT obema Ha HapexaaHeTo, moraT Aa 6baaT M3bpaHU M Pa3NYHM MecTa 33 M3MbJHEHME HaA
K/IMEHTCKOTO HapeXaaHe.

(5) OT 6bp3vHaTa Ha M3MNBAHEHMETO HA K/JAMEHTCKMTE HapPeXAaHWA 3aBMCM M LLeHaTa Ha
bUHAHCOBUTE MHCTPYMEHTU. BbaHKaTa nosnara pasymHM YCUAMA [a WU3MbAHU BCAKO KAMEHTCKO
HapeXAaHe Npu NbpBa Bb3MOMKHOCT, KOETO OOMKHOBEHO € Bb3MOXHO Ha Hal—NpeacTaBUTeNHUA
nasap 3a KOHKPETHUA GUHAHCOB UHCTPYMEHT.

(6) BepoATHOCTTa 33 M3Mb/IHEHME € CBbP3aHa C XapaKTEPUCTUKUTE Ha HANPaABEHOTO HapeXKaaHe U
JIMKBUAHOCTTA HAa Nas3apa Ha AafeHuA GUMHAHCOB MHCTPYMEHT, @ CPOKDBT 33 CETb/IMEHT MOXe e
BaXkeH ¢pakTop, 0COBEHO NMpPU HapexXaAaHUA C ronam obem, KakTo U B CaydyauTe Ha HaperKaaHus,
nogafeHn ot NpodecuoHaNHN KAMeHTU. OCUTYPEHUAT CETLMEHT MMa CbLLECTBEHA TEXKECT Npwu
M3NbJIHEHMETO HA KPUTEPUMUTE 33 HAN-A06PO U3NbAHEHME.

(7) baHKaTa npeueHaBa HAN-A06PUAT PE3yNTaT 32 KAMEHTa KaTo OTYMTa BCUUKM GAKTOPU KAKTO U
CbLLHOCTTA M BMAA Ha HAapeXAaHeTo, 3 MMeHHO: Npoaaxkba, NOKynKa, 3amaAHa, Ap.; IMMUTUPAHO,
nasapHo u ap. OTumTaT ce n Apyrn GakTopu, KOUTO Ca 3HAYMMM 33 U3NBAHEHUE HAPEKAAHETO Ha
K/IMEHTA MU NOCTUraHeTo Ha Hali-go6bp pesynTar.

(8) Kputepuute, Bb3 OocHOBa Ha KouTo baHKaTa B3ema npeasua OTHOCUTENHaTa 3HAYMMOCT Ha
ropensbpoeHuTe GpakTopM NpU U3NbAHEHME HA KANEHTCKU HapeXKAaHUA, Ca KaKTo ciesBa:

1. XapaKTepUCTUKUTE Ha KAMEHTa, BKAKOUYUTENIHO HeroBaTa KaTeropusauua, Kato oT ocobeHo
3HaYeHWe e JaNn KNIMEHTBT e onpeaesieH KaTo HenpodecnoHaneH nam npodecnoHaneH;

2. XapaKTepPUCTUKUTE Ha HapeXAaHeTo, BK/AKOYBALLO Hanpumep crneumdUyYHU M3UCKBAHUA Ha
K/MEHTA, KOMTO MOraT 4@ UMAT Pa3/IiHa OTHOCUTENIHA TEXKECT;

3. XapaKTepPUCTUKMN Ha HapeXAaHETO, KOraTo TO € CBbP3aHO CbC CAe/1Ka 38 PUHAHCMPAHE HA LLEHHU
KHUXKA;

4. XapaKTepUCTUKNTE Ha PUHAHCOBUTE MHCTPYMEHTU, KOUTO Ca NPeAMET Ha HApeXAAHETO;

[MonuTika 3a M3MbIHEHWE Ha KMWEHTCKN HapexaaHna Ha BBP kato MHBECTULUMOHEH NOCpeaHUK
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5. XapPaKTEPUCTUKNTE HA MeCTaTa Ha WU3NbJIHEHUE, KbM KOUTO MOXKE [a 6'b£|,e HaCO4YeHOo
HapexXaaHeTo.

(9) BbB BCEKM KOHKpEeTEeH Cﬂy‘-laﬁ baHKaTa ce CTpemMn KbM MHONBMNAYanHO oueHABaHE HAa 3HAYEHUNETO
Ha BCEKWM OT ropenocovyeHnTe d)aKTOpM N Kputepumn.

Yn. 7. (1) Npu M3NbAHEHMETO Ha HapeXKaaHe, NoAafeHo OT HENPOodECUOHANEH K/IUEHT, Bb3MOXKHO
Hal-006puAT pesynTaTt ce onpegens oT obwaTta CTOMHOCT Ha cAe/fikaTa, BKAKYBalla LleHaTa Ha
GUHAHCOBUA MHCTPYMEHT W Pa3XxoAmnTe, CBbP3aHU C U3MbJIHEHMETO.

(2) Pa3xoauTe, CBBbP3aHM C U3MbAHEHMUETO, BKAKOUYBAT BCUYKMN Pa3Xoam, KOUTO ca NPAKO CBbP3aHU C
M3Mb/HEHMETO Ha HapEeXAaHEeTO, BKAKUUTENIHO TAaKCU 3a MACTOTO Ha M3Mb/AHEHMWe, TakcuTe 3a
KAUPUHT U CETH/IMEHT, KaKTO U APYrY TaKCU U Bb3HarpaskAaeHusa, N1aTeHN Ha TPeTU 1La, y4acTBallm
B U3MbJIHEHMETO Ha HapeXXAaHEeTo.

(3) baHKaTa HAma npaBo Aa MoJy4yaBa Bb3HarpakAeHue, OTCTbMKa WMAM HenapuyHa obnara 3a
npefaBaHe Ha HapeXXaHe A0 KOHKPETHO MACTO Ha TbProBMA UK 33 U3NbJHEHWE Ha HapeXKaaHe, B
HapylleHMe Ha MU3UCKBaHMATa Ha 3MNOU. U3KnoueHne ce AonycKa 3a He3HaYUTe/IHU HenapuyHU
obnaru, Konto NnoAobpPABAT KAYECTBOTO Ha NpeasiaraHUTe Ha KANEHTA YC/IYTYM U NPeaoCTaBAHETO UM
He HapyLLaBa 3a4b/I’KEHMETO HA MHBECTULMOHHMA NOCPEeAHUK Aa AeNCTBA YECTHO, CNPaBea/IMBO U
KaTo NpodecrMoHaNnCT B Han-400bp MHTEPEC Ha KIMEHTA.

Yn. 8. (1) baHkaTa npegnara e4AHO eAMHCTBEHO MACTO 33 U3MbJHEHUE Ha KNIMEHTCKO HapeXKaaHe
CNpAMO onpeaeneH Knac GUHaAHCOBU MHCTPYMEHTU, CAMO aKo TO3M M360p M NO3B0/IABA A3 NOAYUM
Hal-406pO M3Nb/HEHME Ha HapeXAaHeTo Ha CBOWUTE K/AMEHTM Ha MOCTOAHHA OCHOBa WM
CbOTBETHUA KNac PUHAHCOB MHCTPYMEHT Ce TbpryBa Camo Ha e4HO MACTO 3a U3NbJHeHMe. 3a uenTa,
TA pa3KpuBa NP NOMCKBaHE OCHOBHUTE CU MOTUBW/CbOBpPaXKeHUA 3a U3MN0/3BaHE CaMO Ha eaHo
MACTO 32 U3MNbHEHUE.

(2) Npun HannuMe Ha NnoBeye OT e4HO MACTO 3a U3Mb/IHEHUe, baHKaTa cpaBHABA U M3BbLPLUBA OLEHKa
Ha pa3xoAmuTe 3a KNMEHTUTE 3a BCAKO MACTO (nasap) M npenocTassa Ha KAMEHTUTE cu nHpopmaums
OTHOCHO Bb3MOXKHOCTTa A3 M3NbAHU U/UNK Aa Npedaje 3a U3Nb/IHEHME Ha NPUEeMINBA HacpeLHa
CTpaHa (MHBECTMUMOHEH MOCPeAHUK) HapeXgaHe 3a M3Nb/AHEHME Ha KOHKPEeTHUTe nasapw.
NHPopmaumaTa Cbabpska AaHHU 33 TaKCUTE M KOMMCMOHHMTE Ha BaHKaTa, Ha BCAKO eAHOo OT
OTroBapsALMTE MecTa 3a U3NbJIHEHWNE, M TE€3U Ha NOCpeaHMKa, NPUemMall, 3a U3NbJHEHWE HapeXKdaHe
M OCHOBA 33 Bb3MOXHOCTTa K/JAMEHTHLT [a B3eme WMHPOPMUPAHO PELIeHME OTHOCHO CBOUTE
HapexgaHus.

Fnaea Tperta.
®UHAHCOBU MHCTPYMEHTU U MECTA 3A U3MbJIHEHUE

Yn. 9. (1) baHKaTa npaBu nNpernes Ha BCeKM Knac GUHAHCOBU MHCTPYMEHTU M MECTaTa 3a TbproBus
N U3MNbIHEHME Ha HapeXKAaHuA U npepoctaBs nogpobHa MHGopmaums 3a TAX Ha BCUYKM CBOM
KAneHTn. MHbopmaumaTa ce akTyanmsmpa MUHMMYM BEAHbBXK FOAMLLIHO UKW NPU NOANUCBaHE Ha
CnopasyMeHue 3a y4yacTue Ha AafleH nasap UaM cnopasymeHue 3a npegaBaHe Ha HapeXAaHus 3a
N3NbJIHEHME Ha APYr UHBECTULMOHEH NOCPEAHUK C AOCTbN A0 Pa3NNYHM Nasapu.

(2) baHkaTa Npeanpvema BCUYKN HEOBXOAMMM OENCTBUA, 33 Aa rapaHTUpa, Ye npegnpuetuTe ot
HeAa cAenkn € GUHAHCOBM MHCTPYMEHTW, AOMNYCHATM A0 TbProBUSA Ha peryavpaH nasap uau
TbpPryBaHW Ha MACTO 3a TbProBUs, CE M3BBPLUBAT Ha peryanpan nasap, MCT, uamn ot cuctemaTmyHm
YYaCTHMUM, WM Ha MACTO Ha TbProBMA, HaMMpaALLO Cce B TPeTa AbpKaBa M OLEHEHO KaTo
€KBMBANIEHTHO MO L,eNecbobpasHOCT, OCBEH aKOo Te3M CAENKN HE Ca HECUCTEMATUYHW, HEPETYNAPHU
N PeAKn, He ce N3BbPLLBAT MEXAY NPUEMIUBU HACPELLLHWN CTPAHU UAM NPOdECUOHANHU KIUEHTU U
He A0oNpPMHACAT 32 NPOLLECa 33 ONPeAENsiHE Ha LLEHUTE HA CbOTBETHUTE GUHAHCOBU UHCTPYMEHTH.
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Yn. 10. BaHKaTa M3Nb/IHABA HapexXAaHMA UKW NoydYaBa M NpesaBa 3a U3MbAHEHME HapeXAaHUs
OTHOCHO c/legHUTEe GUHAHCOBU UHCTPYMEHTH:

aKLUMU, EMUTUPAHM OT MECTHU U YYXKAECTPAHHU IMLA;

KOPMOPATUBHU U OBLLMHCKM 06AUraL MK, EMUTUPAHN OT MECTHU U YyKAECTPAHHWN INLa;
6bArapCKM CbKPOBULLHN BOHOBE M APYIU AbPKaBHU 0b6auraunm;

npaea;

aanose/ akUMM OT KONIEKTUBHU MHBECTULMOHHU CXEMU;

AEepPUBATUBHM UHCTPYMEHTU — cyan, Gproubpcu, onumm u ap.

MHCTPYMEHTU Ha NapuyeH nasap.

Nooakwh—~

Yn. 11. (1) MecTa 3a U3NbJIHEHME Ha HapeXKAaHMA Ca MecTa 3a TbProBus, CUCTEMATUYEH YYACTHUK
UAN MapKeT-MenKbp WAK ApYr 4OCTaBYMK Ha IMKBUAHOCT, UAU INLE, KOETO M3Mb/IHABA CXOAHMU Ha
n3bpoeHnTe GYHKUUN B TPETA AbPXKABa UAN U3MbJHEHUE U3BBH MACTO 33 TbProBuA.

(2) Mecrta 3a TbproBus ca peryavpaH nasap, MHOrocTpaHHa cuctema 3a Tbprosua (MCT),
opraHusupaHa cucrtema 3a Toprosua (OCT).

Yn. 12. baHKaTa 0606uaBa 1 Ny6/IMKyBa Ha CBOSI CaliT BeAHbXK B roanHaTa MHGOPMaLMA 32 BCEKM
Knac ¢MHaAHCOBM WMHCTPYMEHTW, 3a NbpPBUTE MNET MecTa 3a M3MbJHEHWE Ha HapeXAaHua no
OTHOLWeEHME Ha 06eMa Ha TbProBCKUTE CAENKMU, HA KOUTO € U3NbJIHABA/IA HAPEXKAAHWUA HA KIUEHTU
npes npeaxoAHaTta ronHa, KakTo U MHPOPMaLMA 32 KAYECTBOTO Ha U3MbJ/IHEHME.

Yn. 13. (1) Npw n3nbaHEHNE Ha KNMEHTCKU HapexkaaHua, baHkata HaboaaBa epeKTMBHOCTTa Ha
HacToAlWaTa MNOAUTMKA M NpaBuaaTa 3a MU3MNbAHEHME Ha Hape)KAaHUsA Ha KAMEeHTM, 3a Ja
naeHTMdUUMpa 1 Npyu He0b6Xo0AMMOCT Aa KOPUTUPA €BEHTYaA/IHU He40CTaTbLM.

(2) baHKaTa oueHABa mecTaTa 3a MU3Nb/IHEHWE Bb3 OCHOBA Ha NAEHTUOUKALMOHHMN AaHHW 32 MecTaTa
3a M3NbJIHEHWE, KAaKTO U Ha MHDOPMALMA OTHOCHO KayecTBOTO Ha U3MbJ/IHEHME CbracHo Y. 3, T. 3
ot OenernpaH pernameHT (EC) 2017/576 Ha KomucuaTa 3a gonbasaHe Ha Aupektnsa 2014/65/EC
Ha EM u Ha CbBeTa NO OTHOLWIEHME HA PEerynaTtopHUTE TeXHUYECKM CTaHAapTM 33 eXerogHoTo
ny6/anKyBaHe OT CTpaHa Ha WMHBECTUUMOHHWUTE MOCPeAHUUM Ha UAEHTUOMKAUMOHHM OAHHWU Ha
MecTaTa 3a U3MNb/AHEHME, KaKTO U Ha MHOPMaLMA OTHOCHO KayeCcTBOTO Ha M3NbJHEHUE

(3) CnucbKbT C mecTaTa Ha M3NbAHEHWE Ha HapeAaHMA Ha KAMEHTM, KaKTo M uuata
(MHBECTUUMOHHM NocpeaHULM), C KOMTO baHKaTa MMa NOAMMCAHU CNOPa3yMeHUA 3a U3MbJHEHNE
Ha UHBECTULIMOHHWN AEWHOCTUN U YCAYTK ca NocoYeHn B MpUioXKeHneTo.

Yn. 14. baHKaTa M3BbPLLBA OLLEHKA Ha TeKylla 6a3a Ha MHBECTULMOHHUTE NOCPEAHMUM, HA KOUTO
pasyMTa Aa OCUIypPAT Bb3MOXKHO Han-gobpua pesyntaT Npu NpuemaHe Ha KANEHTCKM HaperKaaHua
M NpegaBaHeTO UM 33 M3NBAHEHWE KATO Ce MPaBu NpeleHKa Ha NnocpefHMKa, Ha nasapHuTe
YC/I0BMSA, B KOUTO TOM M3BBPLUBA AENHOCTTA CU, KAaKTO M AanN NOCPEAHUKBT Npuaara noaxoaAlla
NOIMTUKA NPU U3NbJAHEHME Ha HapeXAaHuA, KOATO ga OCUrypu Hai-gobpo um3nbaHeHMe 3a
KNNeHTUTE.

Yn. 15 Mpwu npenocTaBaHE Ha YCAYTU MO U3NbJAHEHWE HA HapeXaaHe OT MMETO Ha NpodecMoHanHU
N HENPOodECMOHANHU KAMEHTU, KAKTO U NPU TbProBMA 3a COBCTBEHA CMETKA KaTo HacpelHa CTpaHa
Ha TaKMBa KNMEHTH, BaHKaTa U3Nb/HABA HAPEXAAHUA HA PEryMpaH U U3BBbH pPeryiMpaH nasap.

Yn. 16. (1) baHkaTa pa3nonara C Bb3MOKHOCTTA 3@ M3Nb/IHABA HAPEXAAHWUA Ha KNMEHTU 33 CAENKN
€ GMHAHCOBM MHCTPYMEHTUN M3BBH MACTO Ha TbProBuMA, Ce KaTo € NoJlyunna U3pmuyHo Cbrnacue Ha
K/IMEHTA B CKNOYEH J0rOBOP U Npean Aa NPUCTLNN KbM U3MbJHEHWUE HA HAapeXKAaHETO U3BbH MACTO
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Ha TbProBMA M KOraTo TOBA HE NPOTUBOPEYM HA NPUIOKMMOTO 3aKOHOAATENCTBO. TAaKbB € CAydanaT
npu npeanaraHe Ha OTC NpoAYyKTU, HaNnpUmMep BanyTHU U INXBEHM Cyanu.

(2) KoraTo baHKaTa M3nbaAHABA HapeXAaHMA 3a TbProBuA ¢ U3BbHOOPCOBM NPOAYKTH, TA N3BBPLUBA
npoBepKa Ha CnpaBeaMBOCTTa Ha LleHaTa Ha AafeHuA NPoAYKT, KaTo cbbupa M aHaNn3mMpa nasapHU
OAHHUM, U3MNOA3BaHM NPU OLLEHKa HA NPOAYKTA U NPU Bb3MOXKHOCT M3BBLPLUBA CPABHEHUE C LEeHUTE
Ha NOA0OHM UM CbNOCTAaBMMM NPOAYKTH.

(3) KoraTo baHKaTa He onpeaens ueHaTa Ha npegnaraHm OTC NpoAyKTH, TA N3BbPLUBA NPOBEPKA Ha
CnpaBeanMBOCTTa Ha LeHaTa npeau M3NbAHEHWEe Ha HaperKAaHeTo M ce No30BaBa Ha AOCTbLMNHMU
nasapHW gaHHW UKW 4aHHWU OT HE3ABUCUM U3TOYHUK Ha MHPOPMALMA 33 KOHKPETHMUA UHCTPYMEHT.
(4) Korato baHkaTa onpegena ueHata Ha gageH OTC npoaykT, TA npuaara MeToAosiorusa 3a
onpegensHe LeHaTa Ha NPOAYKTA Ha OCHOBAaTa Ha BbHLWEH HGEeHYMApPK MAW Ha Na3apHU OAHHM,
NOJIly4eHU OT HE3ABUCUM A0CTABUYMK HA AAHHU U CbXPaHABA TE3U AAHHMU.

Yn. 17. (1) Npu onpegensHe Ha mecTaTa 3a M3NbJAHEHWE Ha KAMEHTCKM HapexkaaHwus, baHkaTa
pa3ynTa Ha Te3m MecTa, Ha KOUTO e B CbCTOAAHWE Aa NOCTUTHE HAaN-[06bp Pe3ynTaT 3a KAMEHTUTE,
KaTo oTumTa akTopuTe 3a HaN-406pO U3NBAHEHME U KpUTepuMTe 3a onpedensHe Ha
OTHOCUTENIHATa 3HAYMMOCT a Te3n paKTopu.

(2) NMocouyeHuTe no-rope mecTa 3a M3NbAHEHWE M BUAOBE (GUHAHCOBM WMHCTPYMEHTM He ca
n3yepnaTtesHu U He orpaHn4aBaT baHKaTa OT Bb3MOXHOCTTA A U3MbJHABA KIMEHTCKM HapeXK4aH WA
Ha ApPYrn MecTa 33 U3NbJHEHMEe KaTo M3bopbT ce U3BBbPLLIBA B 3aBUCMMOCT OT cneumdukaTta Ha
TbpryBaHuTe GUHAHCOBU MHCTPYMEHTU U NONyYeHUTe cneumudUUHM MHCTPYKLMM OT KaneHTa. Mpu
n3bopa ce OTYNTAT KAYECTBEHU KPUTEPUM KaTo:

LeHa;

JINKBUAHOCT;

pasxoan No U3nb/HEHUE;

CXE€MMU 33 KANPUHT N CETb/IMEHT;

MeXaHM3MM 32 BpEeMEHHO NpekpaTaABaHe UaW orpaHUYaBaHe Ha TbprosuATa.

(3) Mpn un3roTBAHe Ha oueHKaTa baHKaTa uMma npeasua UHGOpPMaAUMATA 3@ KAYeCTBOTO Ha
n3nNbaHeHue, NybAMKyBaHa OT MecTaTa Ha M3NbJHEHWE B CbOTBETCTBME C [lenerMpaH pernameHt
(EC) 2017/575 no oTHOLWEHME Ha pPerynaTopHUTE TEXHUYECKN CTaHAaPTM 32 AaHHUTE, NYBANKYBaHU
OT MecTaTa 3a U3NbJIHEHUE U OT MHBECTULMOHHUTE nocpegHUUM B CboTBeTCTBMe ¢ [enernpaH
pernament (EC) 2017/576 no OTHOWIEHME Ha perynatopHUTe TeXHUYECKW CTaHAapTM 3a
nybanKyBaHe OT CTpaHa Ha WMHBECTULMOHHWUTE MOCPEeAHULM HA UAEHTUPUKAUMOHHU OaHHM 3a
MeCTaTa 3a M3NbJIHEHME U HA MHPOPMALMA OTHOCHO Ka4yeCcTBOTO Ha U3NMbJIHEHME.

SN SIS

Yn. 18. (1) Mpwn un3bopa Ha MecTa 3a M3MbJAHEHME HA KJAMEHTCKU Hapex[aHua ca CAENKU C
OUMHAHCOBM MHCTPYMEHTU baHKaTa ce pbKOBOAWM OT MWHTEPECcUMTe Ha K/AWEHTUTE CU 33
nocnefoBaTe/IHO NOCTUraHe Ha Han-61aronpuMATHO U3NbAHEHME.

(2) MecTta 3a M3NbAHEHWE, KAKTO M MHBECTULMOHHW NOCpeaHWUUM, Ha KouTo BbaHKaTa pasuuTa
3HAUYUTESTHO NPU U3MbJHEHWNE HA HAPEXAAHUA NPU CKOYBAHE Ha CAE/NKM 38 PUHAHCUPAHE C LEeHHU
KHUXA MAKW NPU CAENKU NO ynpasaeHue Ha nopTdenn nognexart Ha AOMbAHUTENIHO YTOYHEHME U
BKAOYBaHe B [pnnoKeHmeTo.

Yn. 19. (1) BaHKaTa U3roTBs M NPEAOCTaBsA Ha CBOUTE KNMEHTU MHOPMaALMA OTHOCHO NpuiaraHe Ha
Pa3/INYHM TaKCK B 3aBUCMMOCT OT MACTOTO Ha U3MbAHEHME. 3a LenTa ce npuaara TMNM3npaH NoAxos,
npw onpegenaHe Ha TaKCUTE U KOMUCUOHHUTE Npu:

1. BCeKM oTaeneH BuA GUHAHCOB MHCTPYMEHT, 3a KOWTO NpeaocTaBs ycayra No npuemade,
npefaBaHe M U3NbJIHEHME HapeXKaaHe;

2. OBMKUMUTE TaKCU M KOMUCUMOHHM Ha MeCTaTa Ha M3MNbJIHEHWE — 33 U3MbJHEHWE Ha OPAEP;

[MonuTika 3a M3MbIHEHWE Ha KMWEHTCKN HapexaaHna Ha BBP kato MHBECTULUMOHEH NOCpeaHUK
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3. OBMKUMU TAKCU M KOMUCUMOHHM 33 YCYTM Ha AeN03UTAPHN MHCTUTYLMUU — 33 BOAEHE Ha PerncTpm
M TpaHcepu, CETLIMEHT U NPUKAKOYBAHE HA COE/KA;

4. pasxogm Ha baHKaTa 3a M3BbPLIBAHE HA AEMHOCT BbB BPb3Ka C MACTOTO HA U3Mb/IHEHUE;

5. pasymeH pasmep Ha Bb3HarpakaeHue 3a U3BbplUBaHUTe OoT baHKaTa ycayru.

(2) BaHKaTa He HauMcNABA TaKCK, KOUTO Aa ANCKPUMUHUPAT AaAEeHO MACTO Ha U3Nb/HeHWe. KoraTto
Ca Hanuue noseye OT e4HO KOHKYPEHTHM MeCTa 33 M3MbJIHEHME, U AKO KAMEHT He e Moco4un
M3PUYHO B HApexKAaHeTo CM AafeHOo MAcTo, baHkaTa M36Mpa TakoBa C OTHOCMMO HAM-HWUCKM
TPaH3aKUMOHHM Pa3xoam M BUCOKO KAyeCcTBO Ha M3MbJ/IHEHME, C LEeN HamanAaBaHe Pa3sHOCKUTE Ha
KNNEHTUTE.

(3) Korato baHKaTa npwuiara pas/iM4HK TaKCKM B 3aBMCMMOCT OT MACTOTO 3a U3MbJIHEHNE, 0BACHABA
TE3M Pa3/IMKK C fOCTaTbYHO NOAPOOBHOCTH, 33 Aa NO3BON HA KAMEHTUTe Aa pasbepat npeanmcreaTta
W HeJoCTaTbuUTe, CBbP3aHM ¢ n3bopa Ha eaHO egMHCTBEHO MACTO 33 U3MbJIHEHME.

(4) baHkaTa npegoctaBA MHPOPMaLMATA OTHOCHO MeCTaTa 3a WM3MbJHEHME Ha HapeXaaHua u
BMOOBETE Pa3XoAM Ha KAMEHTUTE CU Ha TpaeH HocuTen. Cbwata MHOpMaAUMA e AOCTbMHA Ha
obuumnanHua camt Ha baHKarTa.

Fnasa yetTBbpTA.
NMPUEMAHE, NPEAABAHE, U3NbJ/IHEHUE U OTMAHA HA KNTEUTHCKU HAPEXXOAHUA

Yn. 20. (1) KnMeHTCKUTE HapeXkaaHua ce U3MbJHABAT CboOpPasHO NMPUAOKUMOTO HALMWOHAJIHO U
€BPONencKo 3aKoHOAaTeNCTBO, 0bLWMTe YCI0BMA, AOrOBOPA 3a NpeAoCcTaBAHe Ha MHBECTULLMOHHMU
YCNYrn U eAHOCTMU.

(2) HapexpaHuata ce U3NbAHABAT CaMO C/lef MNpPeABapUTENIHO U3PUYHO AALEHO CbrAacve Ha
K/MEHTA C NOAUTMKATA.

(3) BaHKkaTa npuema 1 cnassa MNpasuaa 1 Nnpoueaypu No o6paboTKa 1 U3MbAHEHME HA HAPEXKAAHUSA
Ha K/AWEHTW, KOMTO OCUrypABaT He3abaBHO, YECTHO W TOYHO W3MbAHEHME HA KAMEHTCKUTE
HapeXAaHuA, BKAKYMTENHO CMa3BaHe Ha pesa Ha NOCTbMNBAHE Ha UAEHTUYHWN HAapeXAAHUA.

(4) Npwn HacTbNBaHE HAa NPOMEHM B CMMCbHKA HAa MecTaTa Ha U3NbJHEHUE U/UAN UHBECTULUOHHUTE
nocpeaHnum, Ha KOUTO NpenaBa 3a U3MbJAHEHME HapeXKAaHWAa Ha KAMEHTU U/Man npomeHu B
HOpMaTMBHaTa ypeanba, pernameHTMpaw,a AENHOCTTA HA Ma3apuTe Ha GUHAHCOBU MHCTPYMEHTH,
baHKaTa npepasrnexga u npu HeobxoANMMOCT, NpomeHs NMpaBuaaTa 1 npoueaypuTe no ob6paboTKa
N U3NBHEHUE HA K/IUEHTW.

UYn. 21. (1) baHKaTa rapaHTUpa, Ye NPUeTUTE U U3MNbJHEHM OT MMETO Ha KIMEHTU HapeXKaaHuA ca
He3abaBHO M BAPHO PerncTpmpaHn 1 pasnpeaeneHm 3a u3nbjiHeHue.

(2) baHKaTa M3NbAHABA CPAaBHUMMU B APYTM OTHOLIEHMA HapeXAaHMA Ha KNMEHTM NOCAeA0BaTENHO
1 He3abaBHO, OCBEH aKO TOBA € HEOCHLLECTBMMO MOPAAM XapPaKTEPUCTUKUTE Ha HAPEXAAHETO UK
npeobnafaBalunTe Na3apHN YCNOBUA, UM aKO MHTEPECUTE Ha KIMEHTa HW HanaraT 06paTHOTO.

(3) baHkaTa MHbOpmMpa HenpodecUoHaNHUTE KAMEHTM 33 BCAKO CbLLECTBEHO 3aTpyAHEHWE,
CBbP3aHO C MPABUIHOTO W3MbJHEHME Ha HapeXAaHWATa, He3abaBHO nNpW Yy3HaBaHe Ha
3aTpyAHeHuneTo.

Yn. 22. baHKaTa OTroBaps 3a Ha430pa M opraHM3aumaTa Ha obpaboTKkaTa Ha CAENKMU MO U3Mb/IHEHUE
K/MEHTCKU HapeXK4aHuaA, KaTo nNpeanpuema BCUYKU PasyMHU AEeUCTBUA Aa rapaHTMpa, Ye BCUYKK
GUHAHCOBU MHCTPYMEHTU UKW NAPUYHKN CPEACTBA Ha KAMEHTA, MONYYEHM NPU CETbIMEHTA Ha TOBa
M3NbJIHEHO HapeXKaaHe, ce A0CTaBAT He3abaBHO M KOPEKTHO MO CMETKA Ha CbOTBETHUA KANEHT.
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Yn. 23. baHKaTa rapaHTMpa, 4Ye He [OMycka 3no0ynotpeba ¢ MHPOpMaLMA OTHOCHO BMUCALLM
HapeXAaHWA Ha KAWEeHTUM WU npegnpuema BCUYKM PasyMHWU OeWCTBMA 3a NpepoTBpaTABaHe Ha
3noynoTpeba c TakaBa MHPOPMALLMA AT CTPAHA Ha CAyXKUTeNuTe Ha baHkaTa.

Un. 24. (1) MpomaHa nn OTMsIHA Ha HapeXKaaHe, cneaBa ga 6bae HanpaBeHa No peaa 3a npMemaHe
Ha K/IMEHTCKU HapexaaHuna n pernctpmupaHeto um 8 KOMEHC BEPOKEP. Mpu 4acTUYHO M3Nb/IHEHME
Ha HapeXK4aHeTo, OTMsAHA MOXKe aa b6bae HanpaBeHa BbpXy HEU3MbIHEHATA YacT.

(2) MoaudurKkaummn nnm oTMAHa Ha BbBeAEHM 3a U3NbHEHWUs B bopcoBaTa cMcTema opaepu, moraT
Aa 6bAaT npaBeHU BbB BPEMEBUA MHTEPBAN 3a HenpeKkbCHaTa TbProBUs WKW Npe3 3aKpuBalmA
AYKUMOH.

(3) NpuemaHeTo Ha NpomsAHa B NapameTpu/OTMAHA Ha KAMEHTCKM HapesKAaHUs ce U3BbpLIBA B
paboTHKN aHu oT 8:45 ao 17:30 uyaca. NMpomsaHa B napameTpu/oTMAHATa Ha HapeXaaHe noaaaeHo
M3BbH PaMKUTe Ha paboTHMA AeH, ce cumTa 3a npueTo oT BBP-UM Ha nbpBus cieasall, paboTeH AeH.

Fnasa nera.
rPYNMUPAHE U PASNPEOQENEHUE HA KNUMEHTCKU HAPEXXAAHUA

Yn. 25. (1) baHKaTa U3Nb/IHABA KANEHTCKUTE HapeXKAaHMa UHAUBUAYANHO.

(2) BaHKaTa He M3NBAHABA HaPEXKAAHUA HA KNIMEHT UM CAe/Ka 33 cobCcTBEeHaA CMEeTKa Npu rpynupaHe
C HapeXXgaHe Ha APYr KANEHT, OCBEH aKOo He Ca U3NbJHEeHU CnefHUTe YCI0BUA:

1. obegMHEeHNETO Ha HapeXOaHWATA M CAENKUTE HAMA [a € BbB BpeAa Ha KOMTO M ga e oT
K/IMEHTUTE, YUNTO HapPEXKAAHUA ce 0beanHABaT;

2. baHKaTa e pa3ACHWAA HA BCEKM KIMEHT, YMATO NOpbYKa ce obeanHaABa, Ye 0begMHABAHETO MOXKe
[a e HeM3rogHo 3a KNMEeHTA BbB BPb3Ka C KOHKPETHOTO HapeXaaHe;

3. baHKaTa e npuena u edpeKkTMBHO MNpuaara NOAUTMKA 3a PasfeNaHe Ha HapexKAaHudA, KosTo
CbAbpPrKa AOCTaTb4YHO NOAPOOHM, ACHM YyCNOBMA 33 CNpPaBeA/IMBOTO pasgensHe Ha obeauHeHuTe
HapeXaaHus W CAENKM, BKAKOUYMTENHO YKasBalla Kak obemMbT M UeHaTa Ha HapexKgaHuATta
onpeaenaT pasaensiHeTo UM U YPEXKAAHETO Ha Cy4YanuTe Ha YaCTUYHO M3MbJAHEHME.

FnaBsa wecra.
FPYNMUPAHE U PASNPEAENEHUE HA KZTMEHTCKU HAPEXXOAHUA CbC COEJ/IKU 3A COBCTBEHA
CMETKA

Yn. 26. baHKaTa rpynupa HapexXaaHUA Ha KAMEHTU CbC CAENKM 33 COBCTBEHA CMETKA eAMHCTBEHO
Nno OTHOWEHWEe HAa GUHAHCOBM MHCTPYMEHTM, TbPryBaHW Ha peryivMpaHu nasapu, 40 KOMTO HAMA
OOCTbM, HO MMa CK/AKOYEHU CNopasyMeHMAa C UHBECTULMOHHM MNOoCpeaHuUM 3a npejasBaHe 3a
U3NbJHEHME Ha HapeXXdaHuA.

Yn. 27. Korato baHKaTa rpynmpa caenkm 3a ¢ceBoA CMETKa C eAHO UM noBedYe HapexXaaHUA Ha
K/IMEHTU, HE pa3npenena CKAnYeHUTe C4EeNKN MO HAYUH, KOMTO yBpexKaa Ha K/INEHT.

Yn. 28. (1) KoraTto baHKaTa rpynupa HapexKaaHua Ha KAMEHTU CbC CAENKN 33 cOBCTBEHA CMETKA U
rPynMpaHeTo e U3Nb/IHEHO YacTUYHO, pasnpeaena CBbP3aHUTE C KIMEHTU CAENKM C NPUOPUTET Npes,
Tes3un 3a cobcTBEHa CMeTKa.

(2) NponopuMoHanHo pasnpeaeneHne Ha CAENKUTE MEXAY HapeXKAaHMATa Ha KIMEHTU U CAENKM 33
cobcTBEHA CMETKa MPU YaCTUYHO U3MbIHEHUE MOMKE A3 Ce M3BbPLUM eAMHCTBEHO NPU A0Ka3BaHe
Ha pasymMHM OCHOBaHWsA, 4ye 6e3 rpynupaHeTo baHKaTta He 64 Morna ga MOCTUTHE TaKMBa
61aronpPUATHU YCNOBUA NN M306LLO Aa M3MbHM HAapeXK4aHWUA Ha KAUEHTH.
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Yn. 29. bbarapcka 6aHKa 3a pa3BuTMe rapaHTMpa NpeaoTBpaTABAaHETO Ha NpepasnpeneneHue no
yBpeXaall MHTepecuTe Ha KAMEeHTU HauyMH Ha caenku 3a cobcTBeHa cmeTKa Ha baHkaTa, KouTo ca
rPYNMpPaHun C HapeXKA4aHUA Ha KAUEHTN.
Fnasa cegma.
NYB/INKYBAHE HA HEU3Mb/THEHU TUMUTUPAHU HAPEXOAHUA HA KIMEHTU 3A AKUUU

Yn. 30. baHKaTa e M3NbAHWAA U3NCKBAHETO Ha 4n.70 oT JenervpaH pernameHT (EC) 2017/565 3a
ny6AnKyBaHe Ha MHGOPMaLMA 338 HEU3MBAHEHO IMMUTUPAHO HapeXA4aHe Ha KNMEHT No OTHOLeHue
Ha aKUMKM, OOMYCHATM 33 TbProBMA Ha PeryavpaH nasap WaM MACTO 3a TbProBuA, ako e nogana
HaperKAaHeTo 3a M3NDbJHEHWE HA pPeryiMpaHuMa nasap WAM MACTO Ha Tbprosua, WIW KoraTo
HapeXKaAaHeTo e Nyb6AMKYBAHO OT AOCTAaBUYMK Ha YCYrM 3@ AOKNAABaHE HA JAHHM U MOXKe aa bbae
M3NbJIHEHO NIECHO BeAHara, WoM No3BOAAT Na3apHUTE yCA0BUA.

3aKnounTenHu pasnopeabm

§ 1. HactoawaTa NnoAMTMKa ce npnema Ha ocHoBaHue 4Yn. 86, an. 1 BbB Bpb3Ka c 4. 65,an. 1, 1. 11
OT 3aKOHa 3a nasapuTe Ha PUHAHCOBU MHCTPYMEHTU U Ya. 64 u cn. oT AenernpaH pernameHT (EC)
2017/565 Ha KomucuaTa ot 25 anpun 2016 r. 3a gonbasaHe Ha AupekTnea 2014/65/EC Ha EM 1 Ha
CbBeTa No OTHOLWEHME Ha OpPraHM3aLMOHHUTE U3UCKBAHMA N YCIOBMATA 33 U3BBbPLUBAHE HA AeMHOCT
OT MHBECTULMOHHUTE MOCPEeaHULN MU 33 aBaHETO Ha onpeaesieHMa 3a LenuTe Ha nocoyeHaTa
OVPEKTUBA.

§ 2. HactoAwarta NnoanTMKa e npmeTa Ha 3aceaHne Ha YNpaBUTeHUA CbBeT Ha ,bbarapcka 6aHka
3a passutme” AL c npoTtokon Ne 60 ot 12.09.2018r., uameHeHa c npoTtokon Ne 93 ot 23.10.2020r.
M M3MEHEeHa Ha 3acegaHue Ha YnpasBuTeNHMA CbBeT Ha ,bbarapcka 6aHka 3a passutne” EAL ¢
npoTtokon Ne 65 ot 24.08.2021r.

§ 3. U3meHeHunATa B HacToAWaTa NOZINTUKA BAN3AT B CU1A OT AOATaTa Ha NMPUEMAHETO MM OT
yl'lpaBVITEJ'IHMFI cbBeT.
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BbArAPCKA BAHKA
3A PA3BUTUE

MpunoxkeHne Kbm un. 13, an. 3

CNUCBbKBT € MmecTtaTa Ha WU3NbJ/IHEHUE Ha HapeXaaHua Ha K/IWEeHTU, KAKTO U /1unuarta
(MHBeCTMLI,VIOHHM I'IOCpe,qHMU,M), ¢ Kouto baHKaTa Mma noanucaHu cnopasymeHun 3a usnbjiHeHune
Ha UHBECTULLMOHHU p,eﬁHocm nycnyru

MECTA HA U3NDBNTHEHUE

PerynupaH nasap Ha $UHAHCOBU MHCTPYMEHTH

Bbbarapcka ¢poHpgoBa 6opca — Copua AL

Bbnrapcka ¢oHgosa 6opca — Codua ALl e perynnpaH nasap Ha GMHAHCOBU MHCTPYMEHTU. baHKaTa
e uneH Ha bopcaTa M MOXe [a M3MbJHABA HAapeXA4aHWA ca CAENKM C AOMNycHaTMTe GMHAHCOBM
WHCTPYMEHTU €INHCTBEHO Ha TO3M Nasap KaTo:

1. AKUMK

KopnopaTnBHu 1 06LWNHCKK 06aMraumnm

[pyKecTBa CbC cneumanHa MHBECTULMOHHA Len

bopcoBO TbpryBaHU NPOAYKTHU

KoMneHcaToOpHU NHCTPYMEHTU

MNpasa

BapaHTtu

. ObpXKaBHU LLEHHWN KHUXKaA

HapexaaHua 3a 3akynyBaHe Ha (GMHAHCOBM MHCTPYMEHTM MoraT ga 6bAaT M3NbJAHEHM M No
OTHOLLEHME Ha NbpPBUYHO NY6ANYHO NpeanaraHe.

N RN

M3BbH6OpPCOB Nasap

3a M3NbAHEHME HA HapeXKAAHMA Ha KNIMEHTU, CBBP3aHUN CbC CAENKM C GMHAHCOBM, KOMTO MOraT Aa
6bAaT TbpryBaHW U3BbH peryimpanun nasapu n OTC aepmnBaTUBHU MHCTPYMEHTU, TbPryBaHW U3BBH
TepuTopusaTa Ha bbarapua, baHkata nonsea ycnyrute Ha Bloomberg Trading Facility Limited kato
MHOTFOCTPaHHa CMCTEMA 33 TbProBMA NO OTHOLIEHWE HA CAENKU C ObArapCkU AbPKaBHU LLEHHU
KHUXKA, YYXKAECTPAHHN AbPXKABHU LLEHHU KHUXKA, KOPNOpPaTUBHU 06Mraumm, BalyTHU U INXBEHU
cyanu, ¢roYbpPCK U ONUUK, CAENKM C MHCTPYMEHTU HA MapuyeH nasap. B cayyall, ye gepusatute
CTaHaT NpeaMeT Ha 3a4b/IKEHMeE 3a Tbproeus, baHKaTa Le M3Nb/HABA KAMEHTCKM HapeXaaHUsa 3a
CAENIKU C TAX eAMHCTBEHO Ha peryaupad nasap, MCT uam OCT. Cnep obocobasaHeTo Ha E-Bond
€IeKTPOHHA (YHKLMOHANHOCT 33 TbProBuMAa Ha ODBATapCKM AbPKABHU LEHHU KHUXKA KbM
nnatdopmata Ha Bloomberg Professional, baHKaTa we ckatouBa CAE/KM 3a COOCTBEHA CMETKA U OT
MMETO M 33 CMeTKa Ha CBOW K/IMEHTU KakTo Ha 6opcos (bbarapcka poHposa 6opca — Codua ALl),
Taka v Ha n3BbHbOpCcoB nasap (E-Bond Bloomberg).

KbM MomeHTa 6aHKaTa HAMA CK/IOYEHMU cnopasymeHna ¢ MHBeCTMUMOHHK noCcpeagHULn, Ha KOUTO
Aa npeaasa 3a U3nb/iIHEHUE HapeX4aHNA Ha KIMEHTU 3a CAENTKU C d)VIHaHCOBVI MHCTPYMEHTW.
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