AT

BbATAPCKA FAHKA 3A PASBUTUL

NPOCNEKT
3A IONYCKAHE A0 TbProBiA HA PETYNUPAH NMA3AP HA AbJIrOBU LEHHW KHWXA

NOKYMEHT 3A NPEANATAHUTE KOPNOPATUBHU OBAUTALN
YACT 11l OT NPOCNEKTA

Hacroswust nokymeHT e msroteeH B cboteercteue ¢ Pernament (EO) Ne809/2004 wa Komucusta ot
29 anpun 2004 roguHa oTHOCHO npunaraHeto Ha [upextuea 2003/71/E0 wa Esponewckws napna-
MeHT 1 Ha GbBeTa NO OTHOLWEHME HA WHGOPMALMATA, CbabpXalla Ce B NPOCNEKTUTE, KAKTO W dopma-
Ta, BKIOYBAHETO 4pe3 Npenpatka u Ny6naukyBaHeTo Ha NOROGHM MPOCMEKTH M Pa3nNPOCTPaHABAHETO
Ha peknamu u Hapep6a Ne2 ot 17.09.2003 r. 3a npocnexkTute npu ny6AUYHO npepnaraHe u aomycka-
He QO THProBUS Ha PEryNupaH Nasap Ha LEHHA KHWXA W 3a Pa3KpUBAHETO HA WHQOpMAUWA OT ny6-

NUYHWUTE QpyxecTsa W Apyrute eMUTEHTN Ha UEHHU KHWUXa .

HacToawwmat [lokymeHT 3a npegnaraHute 06aurauvn Cbabpxa usnara MHGOPMAuWs 3a NpeanaraHute
obnurauuw, Heo6xoouMa Ha MHBECTUTOPUTE 33 B3EMaHE HA WHBECTUUMOHHO pelleHue, BKNIOYUTENHO
OCHOBHWUTE PUCKOBE, CBbP3aHW C obauraumute OT HacToAWaTa emucus. B uHTepec Ha wHeecTUTOpUTE
e pa ce 3anosHaat ¢ lpocnekta 3a nonyckaHe A0 TbproBva HAa PErynupaH nNasap Ha oéaurauuu B
HeroBara LANGOCY, T.6. KAKTO C AOKYMEHTa 3a npeanaraHute 06AWrauvn, taka n ¢ perucTpauvoHHus

AOKYMEHT, Npeau Aa B3emart peweHne pa WHBecTupar.

Komucusta 3a ¢unancos Hap3op e notebpauna HacroAwua JIOKYMEHT 33 npegnaraHute LeHHu
kwwxa ¢ pewenne Ne 556-E or 31.08.2011 r., HO He HOCK OTTOBOPHOCT 332 BEPHOCTTA Ha npeac-
TaBeHata B Hero undopmaumn.

Nara 28.06.2011 r.
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OCHOBHW MAPAMETPU HA EMUCWATA

EMUTEHT

ISIN KO HAEMWUCWATA
NOPEAEH HOMEP HA EMUCWUATA
BANYTA HA EMUCUATA

PASMEP HA U3AAAEHUA OBNUTALWOHEH

3AEM

HOMUHANHA CTOMHOCT HA EQHA OBNU-

FAUNA
6POA W3OANEHW OBAIMTALN
BUA HA OBJIUTAUUUTE

CPOK 210 NAAEXA

NINXBEH KYNOH

NEPUOL HA JINXBEHO MNALLAHE
JIWXBEHA KOHBEHLVA

onuwus 3A ObPATHO U3KYNYBAHE
AATA HA PETUCTPALIMA HA EMUCUATA

AATA HA KPAEH MADQEX HA EMUCUATA
ATEHT N0 NNAWAHUATA

BTOPUYHA TLPIOBUSA

NMPUNOXUMO NPABO
W3NNALWAHE HA FMAHULATA

.bbrapcka banka 3a Passutue” ALl

ISIN BG2100014104

3 (tpeta) no pen emmcus KOPNOPATMBHY 06aUraumy.
EUR (espo).

EUR 20 000 000 (nBapecer munuoHa €Bpo).

1 000 (xunspa) espo.

20 000 (neapecet xunagun) Gpo.

O6MKHOBEHW, KOPNOPATUBHW, NUXBOHOCHM, 6e3Ha-
NMYHK, NOUMEHHW, CBOBOAHO NPEXBbPNAEMU, HEKOH-
BEPTUPYEMU, HEOGE3NEYeHH.

O6nvrauuute OT eMucUATa Ca OT eauH Knac v aasar
€0HAKBN Npaga Ha npuTexarenute cu.

He ce npepswknar orpaHuYerus 3a NPeXBbpNAHETO
Ha 0bnUraumm or emMucuATa.

60 (wectgecer) Meceua, CUMTaHO OT fJarara Ha
CKNIOYBAHE Ha 0BAMrauUMOHHNA 3aeM.

4.80% (4eTmpu u ocem Ha CT0) GUKCHpAH HA roAULL-
Ha 6asa

3 (Tpn) meceua

ACT/360 - 6poi peamHu AH¥ B roauHata Ha 6asa
360 pHu B roanHarta

Hsma onuus 3a 06paTHO M3KynyBaHe.
30 pexemspyu 2010 r.

30 pexemspyn 2015 1.
oLientpanen fienosutap” Al

Hactoswara emucus we 6bae gonycHara 3a Tobpro-
Bus Ha ,bbnrapcka Qonposa bopca - Codua” Afl
cnen opo6peqve o1 Komucus 3a ¢pUHaHCOB Hap3op

Penybnuka bvarapusa

EnHOKpaTHO Ha napexa Ha emucusTa
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N3NOoN3BAHU CbKPALLEHWA:

~-bbP” ALl, Emurtentbt”, ,bankara” - ,bonrapcka banka 3a Passutue” Al

~KOH” nnu ,, KomucusaTa” - Komucua 3a GMHaHCOB Haa30p
-B®B” unu ,,bopcara” - ,buarapcka gonposa 6opca” Afl

3MNNUK - 3akoH 33 ny6AUYHO NpeanaraHe Ha LUEHHW KHWKA

T3 - Toproscku 3axkoH

+IM” - Uentpanen Oenosutap” ALl

300N - 3akoH 3a aaHbKa BLPXY AOXOQUTE HA dU3MYECKUTE NMUA
3KMO - 3akoH 3a KOPNOPATUBHOTO NOAOXOAHO O6naraHe

KCO - Komekc 3a counanHo ocurypssase

CWNAAO - Cnoron6a 3a u3bAreaHe Ha ABOMHOTO AaHBYHO o6naraHe
AONK - laHbuHo-ocuryputenen npouecyanes Koaekc

HAM - HaunoHanHa areHuus no npuxopure
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U3naren nnu Emurent

Emucus

Banbop

Hlata #a nuxsexo nnauaune

Jlara Ha cetbAMeHT

AER T

Banyra na 3aema

Nara Ha nnawane wa rnasHuua

Jiuxseno/KynonHo nnawane

AEQUHULAN

NuueTo, kOETO u3pasa MK € W3RAN0 LEHHU KHMXKA ype3 nbp-
BWYHO NY6AMYHO NpegnaraHe UAW YNUTO LIEHHW KHUXA Ca npue-

TV 32 TbProBUA HA PErynupaH nasap.

CubBKYNHOCT OT 06AnrauumTe, eMUTMpaHn o1 baHkata CbrnacHo

ycnosuara, no pena n 3a Cpoka, NnOCOMEHW B TO3W NOKYMEHT.

[latara, Ha KOATO HapeAeHW NapuyHM CPEACTBA NOCTHNBAT W
ca pasnonaraemu N0 NPeABapUTENHO NOCOYeHa HaHKoBa
CMETKA.

Nlatara, Ha KOATO W3TM4A TPUMECEUHUAT NEpuof OT Aarara Ha
W3pasaHe, CbOTBETHO OT fAaTtata HAa NPEXOAHOTO AWXBEHO
nnawaxe. B cnyyail, ye parara no nNpeaxoaHOTO M3PEYEHUE He
e paboTeH feH, natata Ha AMXBEHO NNallaHe e NbpeuAT pabo-
TEH EH cnea Tasn para.

T+2 parara, Ha KOATO COBCTBEHOCTTA BbPXY LIEHHUTE KHWXKA Ce
Npexsbpia OT CMETKaTa Ha Npofasaya No CMETKata Ha Kyny-
BaYa M UEHHWTE KHWKA CTAaBAT HANMYHW MO CMETKATa Ha Kyny-

Baya.

HeH Ha ckniouaHe Ha coenka 3a MoKynKo-npogax6a Ha Kop-
nopaTuBHM 06ANrauMM UNK M3NpaliaHe Ha HapexnaHe 3a npex-
BbPAAHE Ha obBauraumw.

EUR (espo)

naBHMUaTa NO O6AMrauvMTe Ce Wannawa M3UAN0 Ha Najexa,
cnep uatuuave Ha 60 (wectnecer) mMeceua ot parata Ha u3ga-
BaHe, pasnpeaencHa NPONOPLMOHANHO MEXAY BCUYKM OCTaHa-
N Ha nagexa obnurauum.

W3nnawane Ha cymata Ha Abmkumara nuxea no O6aurauwmute
Ha CbOTBETHATa NaTa HA MXBEHO NnawaHe.
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Nnawaxe Ha rnasxuuara W3nnawade Ha cymata Ha gbmkumara rnasiuua no Oéauraum-

UTé Hd CbOTBETHATA AdTa HA MNallaHe HA rnasHuuara.

Jlara Ha ckniousaHe Ha [latata, Ha KOATO OBAMraUMOHHUAT 33eM Ce CYuTa 3a CKNIo-
obnuraunoHen saem YeH, € MIHAT, HA KOWTO emucusiTa € peructpupana B ,LleHtpa-
neH [lenoautap” Al

Kopnopartusnn o6nurauun JIbAroBY UEHHU KHMXA, eMUTUpanu ot baHkata no pesa u npw
ycnosusaTa Ha MpuUnoXumute pasnopeabu Ha AencTBalloTo
BbArapcKo 3aKOHORATENCTBO W TO3N NOKYMEHT.

Obnuraunonepu Nuua, npurexasawy O6aurauun.

Mapex [latara, Ha KOsiTO ce u3nnawa rnasHuuara no O6auraumute. B
cnyyaw, Ye parata no NPENXOAHOTO u3peyeHue He e paboTeH

AeH, NaaexbT e NbpPBUAT PaBOTEH AEH CAEA TasW aara.

WHBeCTUTOpUTE, NPOABMAN WMHTEPEC KbM NOKYMEHTA 3a PEFUCTPALMA Ha LEHHUTE KHWKA, MOfaT aa ce
3an03HaAT C OpUrMHana Ha AOKYMEHTA, KaKTo ¥ fa noaydyar 6e3nnaTtHO Konue W AOMbAHWTENHA WH-
dopmauns no Hero, 8 oduca Ha Emutenta B rp. Codms, yn. ,Credan Kapamka® Ne10, ven. +359 2
9306 389, nuue 3a konTakTh: QumuTbp BabaHckw, Bcexu paboteH aeH ot 09:00 no 17:00 y. enekr-
poHeH appec: babanski.d@bdbank.bg

[openocoueHnTe nokymeHT Morat aa Gbaar nonyyeHu u ot “Bbarapcka ¢owposa 6opca - Codums”

All, cnen aonyckaHe Ha LeHHUTE KHUXA Ha [IpyEecTBOTO A0 TbProBUS Ha PerynnpaH nasap.

wbbirapcka baHka 3a Passutve” All MHGOPMUPA NOTEHUMANHUTE WHBECTUTOPH, Ye WHBECTUPAHETO B
KOpnoparuetu o6nurauvm e cBbp3aHo C ONPefeneHu PUCKOBE. B WHTEPEC HA WHBECTUTOPUTE € Aa Ce
3aN03HaAT C TO3M AOKYMEHT M3LANO, KAaTo 0BbpHAT 0COGEHO BHUMaHWE Ha PUCKOBUTE (haKTopw, cne-

Unduunu 33 npepnaraHuTe KOpNOpaTMBHM 0BAWTaLMM, KOMTO Ca onucaHu noapobHo B Pasgen II, ot
HACTOALMAT AOKYMEHT.
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I. OTTOBOPHWN NULA

Hacroswmat nokymeHT 3a NpeanaraHuTe LEHHW KHWKA € W3TOTBEH CbBMECTHO OT [umuTbp BabaHcku -
pbkoBOAuTEN OTAen ,WHBecTMUMOHHO BaHkupane” u Credan Camapmkues - rnasen excnept otaen
2HBECTULMOHHO BaHkupane”.

OTroBOpHM fMUA 33 MHGOPMALMATA B HACTOSLUMA NOKYMEHT 33 NPEMNAraHWUTe LEHHU KHWXKA ca AceH
firopuy - Mnasen UanwbnuuteneH pupektop u npencenaten Ha YC Ha ,Buarapcka bawka 3a Passuue”
All, Bnagumup liones - WUsnbnxutenen aupektop Ha ,Buarapcka Bawka 3a Passutue” Afl u WsaH Jiu-

ueB - MnaseH cuetosopuTen Ha ,bwarapcka baHka 3a Passutue” Al

Mocouenute no-fope nuua ¢ nonaraHe Ha NOANMCWTE CM HAa NOCREAHAaTa CTPAHULA HA HACTOALMSA
DOKYMEHT AEKNApUpaT, Ye Ca NONOXWNN BCHUYKY PA3yMHN TPWKW U €A CE YBEpUNY, Ye, MHOpMaUMaTa
B NOKYMEHTA 33 MNPEANAaraHUTE LEHHA KHWKA, AOKOMKOTO WM € W3BECTHO, € BAPHA, MbAHA W
CbOTBETCTBA HAa W3MCKBAHWATA HA 33KOHA, KAKTO W HE CbAbPXKA NPONYCK, KOWTO Aa 3aCETHE HEMHWA

CMUCBN ¥ KOPEKTHO NPEACTaBA CbLIECTBEHUTE 338 UHBECTUTOPUTE OBCTOATENCTBA OTHOCHO BaHkara.

UneHoBeTe Ha YnpasuTenHus CbeeT Ha Bakata OTrOBapaT COMMAAPHO 3a BPEAWTE, MPUYMHEHU OT
HeBepHy, 3abnyxnasalin nan Henbnhu AaHHu B MpocnexTa.

fonuwHute QuHancosute OTYETM HA BaHkaTa ¥ HA KOHCONUAMPAHWTE OTYETH Ha lpynara 3a 2008 r.,
2009 r. 2010 r., KaKTO ¥ Ha MEXOUHHUA OTYET Ha BaHKata U KOHCONWOMPAHWA OTUET Ha [pynara
kbm 31.03.2011 r. ca usroteenu ot naeuus cuetosoauten WBaH fluues. B kayectsoto cu Ha nuue
no un.34, an. 2, ot 3akoHa 3a C4eTOBOACTBOTO r-H JIUuEB OTFOBApPA COMMAAPHO C NPEAXOZHUTE NMUA
3a Bpeau, Npu4MHEHU OT HeBepHM, 3a6nyxnasali WNM HENbAIHW AaHHN BbB (GUHAHCOBUTE OTYETU HA
baHkara.

Oawtopute Ha bankara - ,AQA” 00[, rp. Codua, KOUTO Ca W3BLPLUMAN OOMT HA FOAULIHUTE ¢uHaH-
cosi oruetw Ha" BBP” All 3a 2008 r. n 2009 1. n Ha KOHCONMAWPAHUTE OTYETW Ha rpynata 3a 2008
r. 1 2009 r. v KNMI BLATAPUA” 00N, Kouto ca u3sbpLUIMNK NPOBEpKa ¥ 3aBepka Ha UHAMBUAyan-
HUA pUHAHCOB OTYET Ha baHkata M Ha KOHCOAMAMPAHWTE DUHAHCOBW OTYETH Ha lpynata 3a 2010 r.
OTrOBApAT 3a BPEAWTE, NPUUMHEHW OT BKNloYeHata B lpocnekta uctopuyecka MHAHCOBA MHGOpMa-
UMA B pesyntat Ha HENpPaBUNHO M3PA3EHO OAMTOPCKO MHEHWE BLPXY OAUTMPAHWTE OT TAX WUHAUBMAY-
anHu 1 KoHconuaupaHu GUHAHCOBYU OTYETW Ha EmuteHTa.
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1.1.  [AHHW 3A YNEHOBETE HA YNPABUTENHWA OPTAH HA EMUTEHTA

[eiHoctra Ha baHkata, KakTo N GyHKLMOHANHOTO PbKOBOACTBO HA PECOPHUTE W OTAENW Ce OCHLLECT-
BABa OT YnpaBwteneH cbBeT. Ha nposeneHO w3BbHPeAHO 3acefaHwe Ha Hapn3ophus Cbeet OT
15.04.2011 r. snucaHo B TbproBCKUA PErucTbp KoM AreHuMA no enucsaHuaTta Ha 05.05.2011 r. Ha
,bbarapcka banka 3a Passutue” Afl, 6e u3bpaH HOB neTuneHeH YnpasuTenes Cbeer.

UneHosere Ha YNpaBUTENHUA CbBET Ca:
o AceH fAropuy - Mpepcenaten Ha YnpasutenHus CbeeT u [NaBeH W3NbAHWUTENEH AUPEKTOP;
o Bnapumup MNones - 3am. npeacenaten Ha YnpasuTenHus CbBET ¥ U3NbAHUTENEH AWUPEKTOP,
o Unus KapaHukonos - UneH Ha YnpaButenHua CbBET W U3NbAHUTENEH AUPEKTOP;
e Auppei leHeB - YneH Ha YnpaButenHuA CbBer;

o Xpucro Kapamdunos - YUneH Ha YnpasuTenHua CbBer.

CbrnacHo peweHue Ha YnpasutenHua cbeet Ha ,bbP" ALl or 25.05.2011 r., nucaHo B Tbprosckus
perncTbp KbM AreHuma no BnuceaHusTa wHa 30.05.2011 r., 6axa 3anuueHn npokypute Ha baHkara -
Kpacumupka BenuHosa-Cvesa u Topop Baues.

Il. PWCKOBY QAKTOPK

,bbarapcka baxka 3a Passutue” ALl MH(OpPMMPA NOTEHUMANHUTE WHBECTUTOPYW, Y€ WHBECTUPAHETO B
obnurauvy, emutupany ot bawkara, e cebp3aHo C ONpefeneHu puckose. MHBecTMTOpUTE Cneaga BHU-
MaTenHO 1a Ce 3an03HasT C PUCKOBETE, CneuuduuyHu 3a OeiHocTTa Ha bakara, npegu Aa B3emar

WHBECTULMOHHO pelleHne.

OauTuTe Ha WHAVBWOYaNHWTE roavwHKU GuHaHcoBW oT4eTW HA badkara 3a 2008 r. w 2009 r. n Ha
KOHCONMAMPaHUTE rOAuWHN duHaHcoBM otyeTw 3a 2008 r. n 2009 r., ca U3TOTBEHW B CbOTBETCTBME C
MexayHapoaHuTe CTaHAApTM 32 (uHAHCOBK OTYETW, npuetu oT Komucuata Ha Esponeickus cblo3, ca

n3sbpenn ot ,AQA" 000, rp. Codus, yn. ,060pulue” Ne38 www.afa.bg.

UneHcTBO B NpOQeCMOHanHa opraHusaums: CneunanuaupaHo oguropcko npeanpustue ,AQA” OO[ e
uneH Ha WMHCTUTYTa HA AunnomupaHuTe excnepr-cuetosoputeny B boarapua (WOEC), ¢ per. Ne15 B

CNNUCbKA Ha perucTpupanute oputopcku npeanpustua Ha UAEC.
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Cneunanuaupanoto oputopcko npepnustve ,AQA” OOf He 6e npeu36paHo 3a NpoBepka v 3aBepka
rOAVWHMA GuHAHCOB OTUeT Ha ,BBP” Afl 32 2010 r. U Ha KOHCONMAMPAHMA dUHAHCOB OTYeT 3a 2010
F., Tbil KaTo CbracHo un. 76, an. 3 OT 3aKoHA 33 KPEAUTHUTE MHCTUTYUMM €AHO W CbLIO NNUE He
MOXe na 6bae 0auTOp Ha GaHKa 3a Nepuog HaaXsbpnawl 5 nocnenosatenHu roauHn. B Tasm BPb3Ka
-bBP" All npeanpve Heobxopvmute AEACTBUA NO NPEABAPHUTENHO CbfnacyBaHe Ha net NPeoXeHus
3a u36op Ha HOBO CneuvanuaupaHo OAMTOPCKO npeanpusiTve ¢ Bbarapcka HapopHa Bauka (BHB),
CbINacHo un. 76 an. 4 ot 3akoHa 3a KPeAUTHUTE WHCTUTYUMW. YnpaeneHwe ,baHkos Hap3op” Ha BHB
€ Cbrnacysano 6e3 sb3paxeHus HanpaeeHute or ,BEP” All npeanoxeHus.

C pewetve Ha 06W0TO Cbbpanue Ha akuuoHepute Ha bawkara ot 07.06.2010 r. ce u36pa cneunanu-
3upaHoto oautopcko npeanpuatue KMMI Bb/ITAPUA" OOl 3a npoBepka v 3aBepka Ha FroAVLIHUS
¢unaucos oruer Ha ,B66P" All 3a 2010 r. u Ha koHCONMAMPaHMS duHaHcoB otueT 3a 2010 r. Aapec
Ha KMMI BbITAPUA" 00J] - Codus, O6wmna Cronuuna, PainoH p-H Tpuagmua; 6yn. ,Bbnrapus”
Ne45/A.

Opvta Ha vHAUBMAYanHMA ropuweH ¢uHAHCOB OT4YET Ha bawkara 3a 2010 r. u Ha KOHCONMANPaHuAT
rOAULLIHEH (uHaHCOB OTueTH Ha lpynara 3a 2010 r. ca M3roTBEHM B CLOTBETCTBME C MexayHapoaHu-
T€ CTaHQapTh 3a GUHAHCOBM OTYeTH, NpUeTH ot Komucuata Ha EBPONECKNA Cbio3, Ca U3BbPLUEHU OT
KM BLNTAPUA™ O0R - Codwms.

YneHcTeo B Npod)ecuoHanHa opraHusauma: Cneuvanuanpaio oauTopcko npepnpustue ,KNMM BbATA-
PUA" OO[ e unen Ha VHCTUTYTA Ha AMNNOMUPaHWUTE ekcnepT - cuetosoauTenn B Bbnrapus (UGEC), ¢

per. Ne45 B cnucbka Ha perucTpupaHuTe OAMTOPCKM npeanpuatua Ha UAEC.

2.1. PUCKOBYW QAKTOPK, CREUU®UYHU 3A MHBECTULUATA B OBAUTALUKN OT HACTO-
ALIATA EMUCKA

2.1.1. KPEAUTEH PUCK

Puck or HennawiaHe HaBpeMe WAW HennalwlaHe OT CTpaHa Ha EMWTEHTa HAa NUXBEHWTE NNAWaAHWA W
MasHULUaTa NO O6NMraUMOHHUA 3aeMm Npu HacTbNBaHE HA napexa.

KoM patata Ha u3rovesHe Ha HaCcToOAWMA AOKYMEHT baHkara Hama NpocpoYeHn unu HensnbnHeHW
3aAbiXeHua, a reHepupanuTe NOXOAU NOKPVBAT Bb3HWKHANUTE OT AEHHOCTTA Pa3Xxoau, KaKTO W BCUY-

KN HEHN 3aAbMKeHA.

1
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2.1.2. BANYTEH PUCK

HacToswara emucus kopnopatuBHM O6nWraUMu € NEHOMMHUPaHa B eBpO. BanyTeH puck OT uHBeCTu-
LMATa CbLUECTBYBA 3@ UHBECTUTOPM, UNATO 6a3oBa BanyTa € LATCKUAT AONAP WAKM ApYra pasnuuHa or
€8P0 BanyTa, NoOPapu NOCTOSHHUTE ABWKEHWS HA BaNyTHWTE Kypcose. VIHBECTUTOPM, KOMTO noemat
BANyTEH PUCK, NPU NOKYNKAaTa HA HAcTOAWATA emucus Guxa YBENUUMIN MAM Hamanvunu edekTMBHaTa
FIOXOMHOCT OT WHBECTULMATA CU BCNEACTBME HA 3aCunBaHe WAM OTCNabBaHe Ha Kypca Ha €BpOTO
CNpamo 6a3osata Banyta, B KOATO Ca AEHOMUHUPAHWU TEXHUTE CPEACTBA.

BanyTHuaT puck ot mHBecTMUmMATa 6U MOrbN Ad CE€ Hamanu 4pes U3NOn3saHe Ha XemKupawin UHCTpy-
MEHTW.

2.1.3. NUXBEH PUCK

NuxseruaAT puck € pucKbT oT HeGnaronpuaTHa NPOMAHA HAa UEHaTa Ha 06AUrauMaTa, KOATO Ce AbMKK
Ha NPOMAHA Ha NpeobnanasalwiTe NasapHU NXBEHW NPOLEHTH.

Toit KaTo HACcTOAWATA EMUCUS € C (PUKCUPAH KYNOH, NPU MOHWKEHWE HA NA3apHUTE NUXBEHW PaBHU-
13, HeAiHATa UEHa e ce noKayu W 06patHo.

Obnurauny OT HacToAWATa EMUCUS Ca M3MANEHN 683 OTCTbRKa MNu npemua CNpAMo HOMUHanNHaTa
UM CTOWHOCT W HE CbAbpXaT Onuuu 3a NPeACcpPoYHO noracsBaHe No wWHMuwatuea Ha EmuteHta unu
obnuraumoHepute, KakTo W onuun 3a KOHBEpPTUpaHe B Apyru akTueu. CbOTBETHO NPU W3AABAHKETO

A0X0AHOCTTA UM RO NAAeXa € paBHA HAa HOMWHANHWA NWXBEH NPOLEHT NO TAX.

floxoaHocTTa A0 nagexa no O6AMrauun 3aKyneHn Ha BTOpWYEH nasap, 3asucyu OT NOKyNHata UM LeHa
Ha 3akynysaHe. B cnyyai uye T4 € nO-BUCOKA OT HOMMHANA, AOXOQHOCTTA UM € MO-HUCKA OT HOMMW-

HanHUA NUXBEH NPOLEHT U 06paTHO, aKO € NO-HUCKA OT HOMUHANA, OX0AHOCTTA UM € NO-BUCOKA.

2.1.4. PUCK NPW PENHBECTWNPAHE

EdexvBHata AOXOAHOCT 3a AafieH NMEPUOR NPU UHBECTUpaAHE B AaaeHa OGAMrauMa 3aBucM OT LeHaTa
Ha 3akynyBaHe, LieHata Ha npogaxba u foXo[a, NPU KOWTO ce PEMHBECTUPAT KYNOHHUTE MAallaHus oT
o6nuraumsta. Bpb3kara ueHa/noOXOAHOCT ce 6a3npa HA NPEAMONOMEHWETO, Y& CYMUTE OT KYNOHHWUTE
nnawanma we 6baaT PeMHBECTUPaHM NPU NOCTOAHHA rOfUILIHA AOXOQHOCT, PaBHa Ha Tasn NpW NbpBO-
Ha4anHata WHBeCcTuLuN.

12
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PUCKLT Npu penHBecTMpaHe e PUCKBT, NapuyHuTe Cymu, nonyyaaHu NPU KYNOHHUTE nnalwanus no
BPEME Had NEpMORa Ha AbpkaHe Ha 0BAUrauwsTa, ga GbAAT PEMHBECTUPAHW NPU AOXOQHOCT, PA3AUYHA
OT NbpBOHaYanHata ROXORHOCT A0 Nafexa. AKO CYMUTE OT KYNOHHWTE NNALIAHWA Ce PeuHBECTUPAT Ha
HUBA, NO-BUCOKW OT MbpBOHAYanHata AOXORHOCT A0 Napexa, edeKTMBHUAT NOXOR OT MHBECTULMATA
lue Gbie NO-BUCOK OT NbPBOHaYaNHaTa AOXOQHOCT A0 Nagexa u 06paTHo.

2.1.5. PUCK OT NPEANNALLAHE

O6nurauMoHepuTe, WHBECTUPANU B HACTOALIATA EMUCHA, HE €A W3NOXKEHU Ha puCK OT MmpeannaluaHe,
Tbil KaTo baHKaTa - EMMTEHT HE NpUTEXasa ONUMA 3a 0BPATHO M3KYNYBaHE Ha OBNMraLMMTE npean
nagexa.

2.1.6. INKBUAEH PUCK

NuksuaHnaT PUCK € CBbP3aH C NUKBMOHOCTTA HA Ma3apa Ha LEHHW KHWXKA. NuksupHoCTTa Ha nasapa
Ha UEHHW KHWXa NPEACcTaBnfABa Bb3MOXHOCTTA 3a nokynka uan npogax6éa B KpaTku cpokose 6e3
CblLECTBEHA PEAyKUMA Ha CTOMHOCTTA. Jluncara Ha NWKBUAHOCT Ce u3pa3fsa B PUCK OT HEBbL3MOX-
HOCTTA npuTeXaTtenat Ha o6aurauuute pa ru npoaane B pasymMeH 3a nasapa CpOK, N0 BCSKO Bpeme
npeau naaexa Ha emMMCUATa, U NPU W3roOHU 3a HEro YCnosus.

flukeupHOCTTa Ha 0BAMrauMuTe Ce onpegens ot:
* Hanuuuerto Ha 4OCTaTbYHO 3aMHTEPECOBAHM NPORABAYM M KYNyBauW Ha nasapa;
* Hanuuueto Ha pocTaTbuHO ronsm 6poit O6AUraLMKM B 06PbLUEHME:
e Hanuuweto wa NpuemnMBa pasnuka Mexqy LEHUTE Kynysa npoaasa.
NuKBMAHUAT pUCK HA OBAMrauMMTe 3aBUCH U OT:
¢ Pa3sutneto Ha nasapa Ha KOpnopaTMBHM OBAWTALMM NO OTHOWEHME HA 06eMa M pasHoo6pa-
3METO Ha NpeanaraHUTe UHCTPYMEHTH;

o (DMHAHCOBOTO CbCTOSHME Ha EmurenTa.

Pewenueto Ha EMHTEHTA 3a pervcTpaumsi Ha eMucHATa 3a BTOPUYHA TbPrOBMA Ha .bbrapckara ¢os-
Rosa Gopca - Cogus™ All cnien YCNewWwHO NPUKNIOYMAOTO NbPBUYHO YACTHO Npeanarae, e MApKa B

nocoKa orpaHuyaBaHe Ha NUKBUAHUA PUCK.

13
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2.1.7. WHONAUWOHEH PUCK

WHnaunoHHuAT puck ce CBbp3Ba C BEPOATHOCTTA MH(NALMATA AA NOBAWAE HA peanHara Bb3BpaLLa-
EMOCT Ha MHBECTUUMMTE. YMEpEeHaTa CTeneH Ha uHnauws B8 cTpavata cnen 1998 r. noO3BOAN Ha WKO-
HOMUYECKUTE CYBEKTU A peanuaupar He WHGNAUMOHHW AOXOAM OT AEAHOCTTA. Bbnpekw nonoxuten-
HUTE TEHAEHUWM, NPOM3TUYALLM OT YCNOBUATA HA BanyTeH 6OPA W NOAOBPKAHETO HA PECTPUKTUBHA
(UCKkanHa NOMUTMKA, KAcaelm W3MEHEHMETO HA WHAEKCA Ha WH(NAUWATA, OTBOPEHOCTTA Ha 6bnrapc-
kaTa UKOHOMUKA, 3aBUCUMOCTTA W OT EHEPIVIAHM M3TOYHUUM U duKcupaHuaT kypc BGN/EUR nopaxaar
puck OT ,BHOC” Ha uH@nauua. Mpu HapacTBaHe Ha wHGNauuaTa B CTPaHata peanHara AOXOQHOCT OT
WHBECTULWATA MOXE fAa CNafHe B PEe3yNTart Ha NoBuLLABaHe HA O6LLOTO LEHOBO paBHULLE.

2.1.8. PUCK, CBbP3AH C NPOMAHA B KYPCA HA BANYTATA, B KOATO E AEHOMWHWPAH
OBNUTALNOHHNA 3AEM

B cnyuait, e EMMTEHTBLT CkniouM 06AMraUMOHHUA 3aeM BbB BanyTa, pasfu4Ha OT Tasw, B KOATO pea-
nn3upa CBOUTE NOCTbNNEHWA (OCHOBHA BanyTa), Bb3HWKBA PUCK OT NPOMAHA HA Kypca HAa OCHOBHATa
Banyra KbM Banyrata, B KOATO € eMWTMpAH 33eMbT W KATO CNeACTBWE OT TOBA EBEHTYanHO HaToBap-
BaHe Mpu nnawaH{e Ha nuxeW W rnasHuua. Emucuara Ha ,bobarapcka banka 3a Passutue” All ce pea-
nn3upa B eBpo. Tbil KATO OTMyCHATUTE KpeauTu oT baHkata ca NPEaMMHO B €BPO, HAMA HENOCPEeACT-

BEHa 0NacHOCT OT He6nar0npvmmu BanyTHWU ABUXEHWA.

2.1.9. PUCK, CBbP3AH C W3BbLPLIBAHE HA NPECTPYKTYPWUPAHE W/ MPOMAHA B
MAPAMETPUTE HA OBNVUTALMHHUA 3AEM

Cnen cknioyBaHe Ha O6AMTaUMOHEH 3aeM 3a OBGNNTAUMOHEPUTE CbILECTBYBA PUCK OT MPECTPYKTYpupa-
HE Ha emucuATa W/WAN NPOMSHA Ha MbPBOHAYANHO 3aN0XEHUTE NapameTpu BCNEACTBUE HA NPOMSAHA

B Na3apHaTa KOHIOHKTYPA, KaTto TE3n PUCKOBE Ca CBbP3aHN C Bb3MOXHA NPOMSHA B

o CpoyHOCT M nagex Ha 06AMrauMoHHaTa eMUCUS;

e HauuH n cpok Ha nnawaHe Ha NUXBaTa U rMABHULATA;

o Pa3smepa Ha NuUXBEHWS NPOLEHT HA BMUCHATA;

o Bb3MOXHOCTTA Ha eMWTEHTA fa NoracAsa NPEACPOYHO YaCT WAW UANATA rNaBHULA HA ObAura-
UMOHHUA 3aeMm - Kon onuus;

e Bb3moxHoCTTa Ha o6nurauvoHepuTe ga npopanar 06paTHO Ha EMWTEHTA AbPXAHWTE OT TaX

obnauraumu B onpegeneH Cpok;

14
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O6nuraumute OT HacToswara emucua He npuTexasaT knaysa 3a NPEACPOYHO NOracsBaHe Ha yacT uim
uanara rnashvua (Kon onuus, Myr onums), KakTo u He ca npemBMaeHN apyiu YCROBUA W ped 3a npo-
MAHA B YCROBUATA, NPN KOUTO Ca 3anucaHu o6aurauumTe.

C uen 3awwra npasara Ha MHBECTUTOPUTE BCSKO €QHO NPECTPYKTYPUPAHE unu NPOMAHA B NapameTpu-
Te Ha HacToAWaTa 06/MrauMoHHa emucus Wwe Gbae U3BLPWBAHO C PELUEHUE B3ETO OT MHO3MHCTBOTO
Ot rnacosete Ha 06WoTO Cv6paHue Ha obauraumoHepute (Bux. T.4.6 ot Npocnekra).

{1l. KNOYOBA NHOOPMALINA

3.1. UHTEPECK HA OU3WYECKW N IOPUAWYECKMN NULA, YYACTBALLWN B EMUCKS-
TA/NPERNATAHETO

Ha baHkata He € W3BECTHO HANIMUMETO Ha WHTEPECH (BKMIOUMTEAHO KOH(NMKTHM TakWBa) HA dM3ueC-
KW W/WIW 10pUANYECKN MULA, KOUTO Ca CbIUECTBEHW 33 HACTOALIATA eMUCUS OBAWTALMM W HEWHOTO
fonyckaHe O TbProBUA HA Perynnupax nasap.

EMMTEHTBT Bb3HamMepsBsa fa perucipupa eMMCUATa 3a BTOPUYHA THPFOBMS Ha Heoduunanen nasap Ha
obnurauwm Ha boarapcka ¢oHposa 6opca - Codus” ARl cnen nonyyasaHe Ha NOTBbPXAEHNE Ha Hac-
Tosums Mpocnekt ot Komucuata 3a gunaxcoB Han3op. Cnep npuemaHe Ha emucusTa 3a Tbprosus Ha
60b - Codua” Afl, UHBECTUTOpUTE MOraT Aa TLPrYBaT C OBAMraLMMTE CaMo Ype3 WHBECTULIMOHEH
nocpenHuk - unew Ha 6opcara. Obnurauvute ce npegnarat 3a BTOPWUYHA THbProBUS EOMHCTBEHO Ha
Heoduumanen nasap Ha ,b®b - Codua” All. Bcuukv MHBECTUTOPM, 3aKynMAN OBAUraUMu OT HACTOS-
lara emucus 1 perucTpupanyu B KHurata Ha obnurauvoxepute, sonexa B LieHtpanen [enosutap” Al
KbM patara Ha ponyckaHe Ha emucuata no Toprosus Ha BB - Codma” Afl, morar ga npemnoxar
LEHHUTE KHUXA OT eMucuaTa 3a nponaxea.

LleHara, Ha KoATO wWe ce npeanarat 06AMraLMMTE OT HACTOSLATA EMUCHA, CE ONPeaens B 3aBUCHMOCT
OT TbPCEHETO W npeanaraHeto Ha Heoguuwanew nasap Ha ,6@B - Codus” Af.

Hama wHBECTULMOHHM NOCPEAHULM, KOUTO NOemar 3afbMmKeHWa Aa OCUrypAT NUKBUAHOCT ypes Koru-

pOBKW ,Kynysa" u ,npoaaBa” 3a 0BAUrauMMTE OT HACTOAWIATA EMUCHS.

3.2. O60CHOBKA HA NPEANATAHETO W U3NON3BAHE HA MOCTbNNEHUATA
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Tpertara emucus KopnoparusHuTe o6aMraLMM Ha .bbarapcka baHka 3a Pazsuine” Afl 6e npeanoxeHa
3a nbpBOHavanHa npogax6a Ha onpeneneHu WHBECTMTOPW NpW YCnoBUATA Ha NbPBUYHO YaCTHO
npeanaraxe. Emucuata e usnapena npes mecey Aekemepn 2010 r. u e 3anucaHa U3LUANO OT MHCTUTY-
UMOHANHW UHBECTUTOPMN.

MbpBUYHOTO yYacTHO NPEQNAraHe Ha Hactoswara emucua umawe 3a uen fa OCcUrypu noONbAHUTENEH

(MHAHCOB pecypc 3a paswupsiBawmA ce 0BXBAT Ha AEIHOCTTA Ha BaHkara B chepara Ha uHdpact-
PYKTYPHUTE NPOEKTY.

HacToAWIOTO uckake 3a nonyckae A0 TbProBUA HA PETYAVPAH Na3ap HA LEHHW KHWKA UMa 3a Len aa
OCUrypY ROMbAHUTENHA NMKBMAHOCT HA MHBECTUUMATA HA OBAMrALMOHEPUTE NPW TbPryBaHe C O6AMra-
umute Ha bankata. bankara He ouakea npuUXoDu OT AONYCKAHETO IO THPrOBUS HA PEryAMpaH nasap Ha
06nurauuMTe OT HacTOALLATA EMUCHS.

Mpubnusutennure pa3xonu NO “3roTBAHETO, PErucTpUPaHeTO W AONYCKAHETO HAa emucusaTa 3a Tbpro-

BMA HA PErynupaH nasap ca nocoqeHu 8 Tabnuuara no-nony:

PA3X0N

Takca 3a w3nasate Ha ISIN 72
lopvwHa vakca 3a nopabpxake Ha pernctpaunaa s ,UA" Al (3a net roguum) 4 500
Peructpauws Ha emucuata s LA Al 3912
Taxca Ha KDH 3a notebpxaeHue Ha npocnekra 5 000
3a ponyckawe ao Tbprosus Ha ,Heoduumanen nasap” wa ,6@6-Codua” Al 500
Noaavpxaxe Ha peructpauma Ha ,6MB-Codua™ Afl - Heoduumaner nazap (3a nert ropvuu) 5 000
06wo pa3xoau 18 984

He e npepsupeqo U3BbPLBAHETO HA cneuuduuHu pas3xopu OT Emutenta, kouto pa ce noemar or
WHBECTUTOPUTE B Npoueca Ha nybnuMYHOTO npepnarawe.

»/HQPACTPYKTYPHW NPOEKTU" Ca MPOBKTM 33 WIIPAKEAHE M CTPOUTENCTBO HA MArMCTPanHa w nbp-
BOKNacHa aBTOTPaHCNOPTHA W XENE30nbTHa WHAPACTPYKTYpa, NETUILA, NPUCTAHWWA, CUCTEMW 3a
KOMYHIKauus, CbOpbXeHUs 3a NPOM3BOACTBO W NPEHOC HA EHEPrUA M EHEPrUiiHU PECYPCH, BOROC-
HabpABaHe, KAHaNW3aUMsi W NPEYUCTBATENHM CTaHLMM, ChOPBLIKEHUA 33 CbXPAHEHME W NpepaboTka Ha
6UTOBU M CTPOMTENHW OTNAJbLUM, KAKTO W APYFM NPOBKTH, UMALWM 33 LeN Cb3NABAHETO HA HOBA W
NOROGPABAHETO HA CbIUECTBYBALIA HAUMOHANHA, PEMOMANHA WU OGILMHCKA WHGPACTPYKTYpa B
CTpaHata Unu B bpXasa uneHKa.
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IV. UHOOPMALNA OTHOCHO LEHHNTE KHUXA, KOMTO LWE EbOAT NMPEANATAHW

/AONYCKAHU 00 TbProBUSA

4.1. OMMCAHUE HA BIIA W KNACA HA LUEHHWTE KHWXA, KOUTO CE MPELNAFAT WU/Unu
MONYCKAT 0 TbPrOBUSA, BKMIOYNTENHO MEXIYHAPORHWUS HOMEP 3A WIEHTUDUKA-
UM HA LEHHW KHWKA - ISIN KOA (INTERNATIONAL SECURITY IDENTIFICATION
NUMBER)

O6nuraumute OT HacTOALATA eMMCUA Ca OBUKHOBEHW, GE3HANMYHM, NOMMEHHW, NUXBOHOCHM, cBOGOA-
HO NPEXBbPNAEMH, HEKOHBEPTUPYEMU W HEOGe3NeYeHn, PerucTupaHu no cmetku B ,LleHtpaneH deno-
autap” All c napex 60 Meceua OT fata Ha W3AABAHETO UM. O6nuraunmTe ca OT equH Knac w nasar
€0HAKBW NPaBa Ha MpUTEXATENUTE CY.

OBaurauuute OT HACTOAWATA eMUCus ca:

* be3nanuuny - 1.e. Te Ca PEruCTPUPAHU HA ENEKTPOHEH HOCUTEN MO CMETKW B perucTpute Ha
oLleHTpanen penosutap” Afl, CbIMacHO Herosute npasuna u npouepypu. MputexaHweto Ha
06AMrauMM OT HAcTOALUATA EMUCHS CE YROCTOBEPABA C MUCMEH YAOCTOBEPUTENEH W HEnpex-
BbPMIAGM AOKYMEHT (nenosuTapHa pasnucka), wuapanen ot ,Llentpane penosutap” All, cbr-
NACHO HEroBUTe Npasuna u npoueaypu.

Anpecot Ha ,Lentpanex [lenosutap” Afl, koiito 0TroBaps 3a BOAEHETO Ha KHUrata Ha 06nu-
rauvoxepute e rp. Cogus, yn. ,Tpu ywu” Ne10, er. 4.

o JluxBowochu - 1.e. HoCAT poxon non ¢opmata Ha npocta nuxea, akymynupaxa BbPXy OCTaTb-
Ka OT rnasHuUaTa Ha BCAKA 06AMraumMa, KOSTO MaBHULA CbBNAAA C HOMUHANHATA CTOMHOCT B
pasmep Ha 1 000 (xunapa) espo.

« CBo6ogno npexBopasemu - 1.e. He ce npepeukar OFPaHWYEHNs WAM Opyrn ycnosua 3a
NPEXBbPNAHETO HA obnuraumure. MpexsbpnsHETO HA OBNUraUMUTE MMA OEACTBUE OT MOMEHTA
Ha pervctpaunata um ot ,Llewtpanen [lenosurap” Al WnBsectutopu morar pa Toprysar cBo-
6oaHO obnurauMuTe OT HacToAWATA EMUCHS Ha Heopuuvanen nasap Ha ,BQB - Codua™ AQl,
Cnea Ono6peHMe M BNMCBAHE Ha EMUCHATA B PETUCTbPA BOREH OT Komucusta 3a ¢uHaHcoB
Hag3op.

o Obnurauuute OT HacToAwWATa emucus ca HEKOHBEPTUPYEMW, T.6. HE MOraT Aa Ce npespblLaT B
akuiv no pena Ha rnasa XIV, pasgen VIl ot Tbproeckus 3akoH.
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O6nurauvute OT HacTOAWATA EMUCUA Ca OT €AVH Knac W pasart enHaksW NpaBa Ha npuTexarenute cu.

MpUCBOBHUAT MEXAYHAPOAEH WDEHTUDUKAUMOHEH HOMEP Ha emucusTa (ISIN) ueHHu knuxa e
BG2100014104, cbrnacHo akta 3a peructpauvs, uagageH Ha 30.12.2010 r. ot .LeHTpanen [eno3su-
Tap” All, cbe cenanuue U anpec Ha ynpasnenue: rp. Codus, yn. , Tpu ywn” Ne10.

4.2. 3AKOHOJATENCTBO, NO KOETO CA Cb3AAAEHWU LUEHHUTE KHUXA

Bcuukv npasa u sagbmxenns Ha BaHkata - eMWTEHT W OBMWrAUMOHEPUTE, NPOM3TUYALM OT M BbB
BPb3Ka C HACTOAWATA eMMCUS 06AMrauMM, B TOBA YUCNO NPaBata W 3adbMKEHWATA, CBbP3AHW CbC
CKMIOYBAHETO HA OGNMraUMOHHUA 33eM, MbPBUYHOTO NpEANaraHe, AONYCKAHETO N0 TbPIOBWS HA Pery-
NpaH nasap v nocnensallia TbProBUA Ha HEro, NNalaHus, NPEXBbPASHE, 3anaraHe U APYrY AeACTBYS
Ha pasnopexaade ¢ o6aurauMuTe OT HAacToALLATa EMUCUA CE YPEXAAT CbINAcHO MPUNOXUMOTO GbA-
rapcKo 3aKOHOAATENCTBO.

OcHOBHMTE HOpMAaTUBHY aKTOBE BbB BPb3KA C EMUCUATA OBAUIALMK Ca:

o 3aKoH 33 NyBNMYHOTO npegnaraHe Ha LEHHW KHUXA (3NMNUK) w scuukute Hapepbu w
yKa3aHue no NpunaraHeto My,

» Hapen6a Ne2 ot 17.09.2003 r. 3a npocnektute npu NY6NNMUHO npeanaraHe u AORycKaHe
RO TbproBuA Ha PEryaMpaH Na3ap Ha LeHHA KHUXA W 33 PasKPUBAHETO HA MH(OPMALMA
OT NY6NUYHUTE APYKECTBA U ADYIUTE EMUTEHTH HA LIEHHW KHUXA:

» Hapen6a Ne38 or 25.07.2007 r. Ha Komucusta 3a (GUHAHCOB Han30p 3a M3UCKBAHUATA
KbM EAHOCTTA HA UHBECTULMOHHUTE NOCPEHULM;

o 3akoH 3a Komucusra 3a ¢uHaHCOB HAR30P U NOA3AKOHOBMTE HOPMAaTUBHU aKToBE NO
NpUnaraHeTo my;

o 3aKoH 3a nasapute Ha QUHAHCOBW WHCTPYMEHTW MOA3AKOHOBMTE HOPMaTUBHK aKTOBE
N0 NPUNAraHeTo My;

e Toproscku 3akoH (T3);

* 3aKOH 33 KPEAUTHUTE UHCTUTYLMM W HapeaBuTe NO NpUAAraHeTo My;

o [lpasunHuk Ha ,LlenTpaneH llenosutap” ALl u CLOTBETHUTE MY NPUNOXKEHUS:

o [lpasuntuk Ha 606 - Codua” Al U CbOTBETHUTE NPUAOKEHMS

o Pernament Ha EO Ne809/2004 r.
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4.3. UHOUKALMA OANW LEHHUTE KHUXA CA Nog ®OPMATA HA NOUMEHHU LIEHHW
KHVXA WIIK NOA GOPMATA HA LIEHHW KHWKA HA NPUHOCWUTEN W QANW LEHHWTE
KHWXA CA B HANWYHA (CEPTUOULIMPAHA) ®OPMA UMW B BE3HANNYHA OOPMA. HAU-
MEHOBAHWUE W AQPEC HA CYBEKTA, OTTOBAPALL 3A BOAEHETO HA APXWUBUTE

O6nuraumuTe OT HACTOALIATA EMUCHUS Ca NOWUMEHHW, BE3HANMUHY, peructpupanu B LleHtpaned peno-
utap” All, cbe ceganviie u appec Ha ynpasnexue: rp. Codus, ,Tpu ywn” Ne10, er.4;

4.4. BANYTA HA EMUCUATA

Obnuraupute OT HacTOALLATa EMUCHA Ca IEHOMUKUPAHW B €BPO.

4.5. NOAPEXAAHE NO HWBO HA CYBOPAWHWPAHOCT HA AONYCKAHWUTE 40 TbProBUA
UEHHWU KHWXA, BKNIOYUTENHO PE3IOMETA HA KNAY3W, KOUTO WMAT 3A UEN OA 3A-
CETHAT TOBA NOAPEXAAHE UNW NOQYUHABAT LIEHHUTE KHWXKA HA HAKOU HACTOALLN
WNW BbAELWLN 3AABIMKEHNSA HA EMUTEHTA

O6nuraumute OT HacToALaTa eMUCUS OBMUraLMM He Ca NOAYMHEHM HA APYFM 3aMbKeHUs Ha BaHkara
W NOracABAHETO Ha 3afIbMKEHUATA KbM OBAWraUMOHEpUTE He e 06YCNOBEHO OT YAOBNETBOPABAHETO HA
NPETEeHUVNTE Ha APYI¥ KPeguTopy.

O6nuraunoHepute OT HacToswWara emucus wmar npeasuaeHuTe 8 3aKOHa npasa cnpsamo bawkara -
EMUTEHT, HO HAMAT cneuuanHu npasa NO OTHOWEHWEe Ha 06nurauMoHepn OT NOCNENBALLM EMUCUM HA
bawxkara.

Cobrnacho un. 207 1. 2 0T TbproBCKUS 3aKOH, EMUTEHTLT MOXe Aa u3nasa B Gvaeule HoBWU 06AUra-
UAW C NPUBMIMMPOBAH PEXUM HA M3NNALAHE CaMO aKO € HANUUEe Cbriacue Ha 0BNUrauMoHepuTe OT
NPEAXOAHU HeusnnateHun emucun. O6aurauMuTe OT HACTOALLATA eMUCHA Ca OBWKHOBEHU W npu B3K-
MaHe Ha pewenve o 06wwoTo chbpaHue Ha akuuoHepuTe Ha baHkaTa 3a w3nasaHe Ha HOBA EMUCHS
OBGUKHOBEHU 06MMrauMM, 06AMrauMOHEpUTE OT HACTOSIWATA eMUCHS [aBar CTaHOBUILE OTHOCHO pe-
IIEHUETO 3a U3AABaHE HA HOBaTa emucus obauraumm, kato O6WOTO ChBPaHNe Ha aKUMOHEPUTE He e
ANbXHO Aa ce cbobpasu ¢ Hero.
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WN3nbnHeHneto Ha 3apbmkennata Ha EmuTeHta no obaurauuute OT HACTOAWATA EMUCUA HE e noaun-

HEHO HA U3MbAHEHWETO Ha APYrY aHrAXMMEHTU Ha EMWTEHTA, KAKTO W Ha 3apbAXeHus Npou3TUYaLLK

OT NO-paHO eMUTWPaHN OBAUFALMOHHN 33EMW U HE € NOAYMHEHO Ha U3NLAHEHWETO Ha 3afbmKeHnAaTa

Mo nocneasawy 06ANraUMOHHN emMucuu.

4.6. NNPABA N0 UEHHWUTE KHWXA W PEQ 3A YNPAXHABAHETO UM

Bcnukn o6nurauMm OT HacToswWwiaTa eMucUA NasBar Ha CBOUTE TUTYNApWU enHaksu Npasa W Ca OT eauH

knac. Obnurauuute He Cb3naBar 3abMKEHUA 3a CBOMTE TATYNApW, OCBEH 3afbMKEHWEeTO Aa 3annarar

AbIKUMUTE CbINacHO 6bArapckoTO 3aKOHOAATENCTBO AAHbLM npu nony4yaeaHe Ha AOXopw OT THAX B

Cnyyaute, KOrato Takusa ce gbnxar.

4.6.1. NPABA NO OBNUTALUNWUTE

Bcska o6auraums ot Hactoswara emucus Adea Ha CBOA TUTYNAp:

20

B3emane BbpXy rmaeHuLaTa B pa3Mep HOMUHANHATa CTOMHOCT - 1 000 (xunsipa) espo - T0 €
YNpaXHAEMO Ha nagexa;

Ivxea - pasmepnbt Ha nuxeara e 4,80% (YeTMpM M 0CEM Ha CTO) HA roguluHa 6asa, npu nmx-
BeHa koHBeHuus ACT/360. NuxsenuaT npoueHT e dukcupaH. Jluxsenute nnawaxua we 6baar
W3BbPWBAHK 4 (4eTpu) NbTU rOAULLHO;

OcHoBanue 3a u3naBaHe Ha 3aNOBER 3a M3MbAHEHWE NO CMMCBNA Ha un.417, 1.9 or lpaxpan-
Cki npouecyaneH kopekc. Bb3 OCHOBA Ha TOBAa CBOE NPaBO BCEKW TUTYASP Ha 06AMraums
WMa npaso fa ce cHabau C uanbiHuTeneH nuCT cpewy ,bbnrapcka bawka 3a Passutue” Al B
CNyyaih Ha HEM3NbAHEHWE OT HEiHa CTPaHa Ha 3afbMKEHUSTa i no HacToAWWMA 0BAMrauMoHEH
3aeM. 3a Ta3u Len HAMA Aa e HeoBXOAUMO TUTYASPLT Ha oBnaMrauuaTa npeau ToBa fa npens-
BABA OCbAWTENEH CbAEGEH UCK, KOWTO CbOTBETHO Aa 6bae yBaxeH. Mopagu ToBa 06AMraLMO-
HepuTe pasnonarat ¢ o6nekueH npouecyaneH pep 3a NPUHYAUTENHO W3MbAHEHWE Ha CBOMTE
B3EMaHUA NO obaurauuure.

Yuactie u npaeo Ha mac B 06WoOTO cu6panue Ha ob6nuraunoHepuTe, Kato BCAKa 06AMrauus
AaBa NPaBO Ha efuH rnac;

Mpaso aa u3bupar unu pa 6baat M3bpaHu 3a NpeacTasuTeny Ha O6woTto cbbpaHue Ha 06nu-
FauuoHepuTe OT HacToawara emucus obauraumm no yn. 209 ot T3. CobrnacHo un. 209, an. 1
o7 T3 obnurauvoHepuTe OT HacToAWaTa eMucus 0BpasyBar OTaeiHa rpyna 3a 3aiyuta Ha WH-
TepecuTe Cu npen emutenTa. B oTHowenuaTa cu ¢ baHkata rpynara Ha obnuraumoHepute ce
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npeacTasnsea OT npeactasuteny, usbpann ot O6WOTO cbBpaHue Ha O6NUrauMoHepuTe, upes
KOWUTO 06AUraunoHepuTe YNPaxXHABaT U CNeaHUTE CBOM KONEKTUBHW NpaBa:

o [lpaBo Ha cbBewareneH rnac npu pasinexmaaHe Ha BbMPOCUTE 332 U3MEHEHWE Ha
npeameTa Ha OeNHOCT, BMAA M NpeobpasyBaHeTo Ha bankata - emuteHT. CbrnacHo un.
214, an. 6 BbB Bpb3Kka ¢ an. 3, 1. 1 or T3 06WOTO cbbpaHue Ha akuvoHepute e
ANbXHO A2 pa3rnefa peweHneto Ha O6w0T0 cbbpaHue Ha OGAMrauMoHepuTe NO rop-
HuTe Bbnpock. Pewexnero Ha O06ul0TO cb6paHue Ha OBAMraUMOHEpUTE MO ropHUTE
BbNPOCK HE € 3afbMKWTENHO 33 aKUWOHEPUTE,;

o [lpaso Ha pewasaly rnac NpU B3emMaHe Ha PELLEHME 33 3NaBaHe Ha eMUCHA NPUBM-
nerupoBaHn obnurauvv ot cTpaHa Ha baxkara. CbrnacHo un. 207, an. 2 ot T3 pewe-
HWETO Ha baHKata 3a u3fasaHe Ha HOBM OGAWraUMM C NPUBMNETMPOBAH PEXUM HA U3-
nnawane, 6e3 Aa e HanuLe CbINACMETO Ha OBLWMTE CbBPaHUA HA NPEAXOAHW Heu3nna-
TEHN eMUCUU 0BNHraLMK, e HILIOXHO;

o [lpaso Ha yyacTue u Ha cbeellaTeneH rMac Ha NpeacTaBuTenuTe Ha OBNUraUMoHepuTe
B 06WOT0 Ch6paHWe Ha aKUMOHEpHUTE NPY B3EMAHE HA PEeLeHUs, 3aCArallyt U3NbAHe-
HUETO Ha 33AbMKEHMATA NO HACTOALLUMA OBAMraUMOHEH 3aem, CbrnacHo un. 212, an. 2
or T3.

o Mpaso Ha uHGOPMauUUR Ha NPEACTABUTENUTE HA OBMUrauMOHepUTe, npu Cbluwte ycno-
BWA, KaKTO akumoHepute, cbrnacHo un. 212, an. 1 ot T3.

o [pasara, npepocTassHu OT 06AMrauUMMTE, NPEAMET HA HACTOSWMA AOKYMEHT, HE €A U HE MO-
Far Aa 6baT 3HAYMTENHO OrpaHM4EHW OT NPaBsa, NPENOCTABAHW OT APYF KNAC LEHHM KHIXKA,
WK OT pasnopeaduTe Ha AOFOBOP UAM APYr AOKYMEHT:

* Toil KaTO BCUUKM OBAMrALMOHEPU, KOUTO NPUTEXABAT OBAMrALMN OT NpEanaraHaTa emucHs, ce
Hamupar 8 eaHakeo nonoxenwe, baHkata e AnbXHAa 0a OCWIYpW TAXHATa PaBHOMOCTABEHOCT
OTHOCHO BCUYKW NPaBa, CBbP3aHW C OGNMIALMM OT NpeanaraHata eMUCHS;

o [IpeaumcreeHo NPaBO Ha yROBRETBOPABAHE NPU NUKBUAAUMA WNK HECbCTOATENHOCT Ha baMka-
Ta Npeoy B3eMaHWATA Ha akUWOHepuTe.

O6nuraumoHepute He NpuTeXxaBsar NpaBsa, HACOYEHM KbM aKUMOHEpUTE Ha BawkaTa.

bankata e anbxHa Aa ocurypu BCUUKM HEoBXoauMM ycnoBns W nHpopmaums, 3a aa morat o6nurauu-
OHEpUTE 12 yNpaXHABAT CBOMTE NPaBa, KAKTO M Aa rapaHTMpa LANOCTTA Ha Ta3u UHGOPMALMS.
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Bvamoxnoct 3a NPOMAHA B YCNOBUATA HA 06NUraLUMOHHUA 3aem

B npeanoxenwneto 3a 3anuceaHe Ha KOPNOPATMBHW OBAMraumMM, YacT OT NPOUeAypaTa No YacTHO nna-
cupaHe Ha emucuata cnopeq un. 205 an. 2 ot T3, HAMA M3PUYHO NPERBMAEHW YCROBMA i pen 3a

NPOMAHA Ha YCNoBWATa NO O6NUrauMOHHATA eMUCHS.

Cnen v3naBaHeTo Ha emucuaTa, B CNEACTBUE HA NPOMAHA B NAa3apHaTd KOHIOHKTYPA, € Bb3MOXHO Aa
Bb3HWKHAT NPEANOCTaBKU, KOUTO Aa HAnoXar NPOMAHA B nNapameTpute Ha ob6nurauvoxHus 3aem. OT
€AHa CTpaHa Te3u NPeanocTaBKu MOraT Aa 6baar NONOXMWTENHW , KATO - CbLUECTBEHO HapacTBaHe Ha
HETHUTE napu4yHu noTouM Ha baHkata u xenaHue 3a NpeacpoyHo noracasaHe Ha 3aema, u ap. Or
Apyra CTpaHa morat Aa HaCTLMNAT HeratMBHW NPEANOCTaBKW, KOMTO AA Bb3npenaTcTBar baHkata pa
nocpewHe NOeTMTe 3aAbMKEHUs N0 HAcToAlulata emucus obnurauun. Takwea 6uxa Gunu CEepHO3HK
NWKBUARN 3aTpyAHEHWs Ha bawkara, KouTo Na nOBEAAaT A0 HEBbL3MOXHOCT 3a U3NbAHABAHE HA 3aabn-

XKEHUATA | NO W3NNALAHE HA NUXBW WNWU rNaBHULATA B YyroBopeHute CpoK, HauynH W pa3mep.

baHkara He MOXe fa NPOMEHS EHOCTPAHHO YCAOBUATA NO HACTOAWLATA OBANIALMOHHA emncus. Cbr-
nacHo un. 207 1.1 or T3, BCAKO peweHue Ha APYXKECTBOTO 3a NPOMSHA B YCNOBUSTA, NPU KOUTO Ca
3naneHn 3anucaxute o6AUrauMy e HULWOXHO. Bbe BPb3Ka CbC 3alWMTa HA UHTEPECUTE Ha OBAMrauv-
OHEpUTE, NPOMEHUTE B NapameTpuTe Ha emucuata (AOKONKOTO ca AONYCTUMU OT AEHCTBAWOTO 3aKO-
HOAATeNCTBO) MOraT Aa Ce W3BbpLBAT OT EMUTEHTA CRep M3PUYHOTO Cbrnacwe Ha 0BAMraLMoHepuTe,
W3pa3eHo upe3 pewwenue Ha O6WOTO cbbpaHue Ha OGAUraUMOHEpUTE, CBUKAHO W NPOBEAEHO Cbrhac-

HO U3WCKBaHWATA HA AGHCTBALLOTO 3aKOHOAATENCTBO, U NpeaBuAEHOTO B HacToawma fMpocnexT.

C ornen Bb3MOXHOCTTA 32 HAaCTLNBAHETO HA OBCTOATENCTBA, KOWTO Buxa NPeanoroXunu NpPomsaHa B
yCnoBuATa Ha O6NUrauMOHHWA 3aeM, KaKTO W C OFMef HaanexHa 3awmra Ha WHTEepecute Ha obnura-
UMOHEpUTE, Ca AONYCTUMW CNERHUTE NPOMEHN B NAPAMETPUTE HA EMUCUATA:

. CpouHOCT 1 napex Ha eMucunTa;

) Hauun u cpok 3a nnawaxe Ha nuXBata 1 raBHULATA;

. Pa3mep Ha NnXBEHUS NPOLEHT HA EMUCHATA;

. Bb3MOXHOCTTa Ha emMuTeHTa a Noracssa NPENCPOYHO YaCT WAM UANATA MABHALA HA OBAMra-

UMOHHUA 3aeM - Kon onuus;
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) Bb3MOXHOCTTa Ha O6AWrauvoHepuTe 4a Npoaapat o6paTHO Ha eMUTEHTa AbPXAHWUTE OT TAX
obaurauun B ONpeaeneH Cpok.

KbM HacToAlms MOMEHT YCNIOBMATA NPW KOUTO € 3anuCaH OBAWTAUMOHHMS 33eM HE BKIIOYBAT Knaysa
3a NPERcpoyHO noracAsaHe Ha uact unu uanata rnaskuua (Kon onuus, Myt onums).

BbB Bpb3Ka CbC 3aWMTA HA WHTEpECUTE HA OBAMrAUMOHEPUTE, MPOMEHW NO OBAMIALMOHHUS 3aeM
MOrat fa 6baar WHMUMMpaHW Kakto OT baHkara, Taka u OT 06AWrauMOHepuTe, AOKONKOTO npomeHuTe
Ca ponyctumu OT AEACTBAWIOTO 3aKOHOAATENCTBO, W 33 TAX € B3ETO PELUGHUE, U3Pa3ABALLO H3PUYHO-
TO cbrnacue Ha opraHa, gopmupall BoAsTa Ha o6aurauvonepute. MpoMeHuTe B NapameTpute Ha 06-
AUraluoHHUA 3aem cneasa na ca B MHTEPEC KakTo Ha obaurauuoHepute, Taka v Ha baHkara.

OpraHbt, dopmupaly BonsTa Ha o6nurauvonepute e 06IWOTO cbbpaxue Ha obnuraumoHepute. B ycTa-
Ba Ha baHkata HAMa npemBMAEHW CMEUMAnHM YCAOBMS 3a NPOBEXAAHE HA O6LM cbbpaHus Ha 06au-
FauvMoHepUTe W NPEACTABUTENCTBOTO UM B O6LWOTO CbbpaHMe Ha akuuoHepute. MO OTHOWeEHME Ha
Tean o6CToATeNCTBA Ce npunarat pasnopenbute Ha un. 209 - 214 ot Toprosckns 3akoH. 06L0TO
CbbpaHue Ha 06AMrauMOHepUTe, KOETO Le B3EME PEWeHue 3a NPOMAHA B napameTpu no obnuraum-
OHHUA 33EM € 3aKOHHO, ak0 Ha Hero e npeacTaseHa 1/2 OT 3anucaHus 3aem. PelweHueTto 3a npoms-
Ha Ha NapameTpuTe Ha emucuaTa ce npuema ¢ 06MKHOBEHO MHO3WHCTBO OT NPENCTABEHUTE HA Cb6-
paHueto obnuraunoHepw,

Bonata Ha bawkata 3a npomMsHa B napameTpute Ha OBMUrALMOHHUA 3aeM Cce ¢opmupa or oprama,
KOMNETEHTEH Ad B3EMA PELUEHWA 3a U3NABAHE HA 06AUrauMOHEH 3aem, a uMeHHo - O6WoTo cbbpa-
HAE Ha aKUMOHEpWTE, Kato Ce OBeKTMBMPa B peweHue Ha O6LIOTO CbOpaHMe Ha aKUMOHepUTe Ha
EmuTenTa, B3€TO C OGUKHOBEHO MHO3WHCTBO, CbIAACHO YCTaBa My M AEACTBALIOTO 3aKOHOAATENCTBO.
06w0T0 Cbbpakue Ha aKUMOHEPUTE € 3aKOHHO, aKO HA HEro NPUCHLCTBAT MAM ca NPeAcTaseHn noseue
OT NONOBMHATA OT AKLUMWUTE C NpaBO Ha Fnac.

4.7. HOMWHANEH NWXBEH MPOLEHT W YCNOBWUSA, CBbP3AHU C NNATUMATA MVXBA.
AATW HA NUXBEHUTE W TNABHWYHU NNALMAHWA. BANWAHOCT HA NUXBEHWUTE B3EMA-
HUA W NNALLAHWATA NO TNABHULATA.

,4.7.1. HOMWHANEH NUXBEH NPOLIEHT
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HomuHanhuaT ropuwes nUXeeH NPOLEHT NO emucusita obaurauum e 4,80% (vetpn u ocem Ha cro)

Ha roguwHa 6asa, nnatum Ha Tpumece4ue.

KynoHbT ce u3uvcnssa Bbpxy HOMUHANHara CTOMHOCT Ha BCSKA EfHA OGAMrauMs, npuTexasaHa oOT
BCEKW WHBECTUTOP, 32 OTAENHWTE TPUMECEYHW NEpuoan npu nuxeeHa KoHseHuws ACT/360 - scekw
KaneHpapeH mecey uMa peaned 6pou OHU B NUXBEHWA NEPUOR, wW34ncneHW Ha 6asata Ha 360 6poi

BHK B roavHarta. [lbmkumara cyma ce 3akpwrassa fo BTOpUA 3HAK cnen gecetuyHara 3aneras.

4.7.2. NAQEX HA OBNUTALIMUTE. NUXBEHW W TNABHWYHUN NNALAHNS

CpokbT Ha obnuraumonHus 3aem e 60 (wecTpecer) meceua cnep fatara Ha wsgasaHe Ha O6AMrauu-
OHHata emucua - 30.12.2010 r. flatata Ha napexa Ha o6AUrauMoHHMs 3aem e 60 meceua cnen nara-
Ta Ha cKniousaHe Ha obauraumoHHata emucus - 30.12.2015 r. MnaBHMUATa Ha OGAMrAUMOHHMA 3aeM
le 6bAe noOraceHa egHOKPATHO HAa MajeXa Ha eMMCUATA, KaTo LWE Ce Pasnpenend NPONOPUMOHANHO
Mexgy obnurauuoxepure.

Nuxsata ce Hauucnsea ot NbpBus AEH Ha CbOTBETHWA NEPUOA HA KYMOHHU NNALLAHWA BKNIOUUTENHO

O, HO 6€3 na ce BKNIOYBA, NOCNEAHUAT OEH Ha nepuona Ha KYNOHHW nnawlaHua.

Nwxsenute nnawaHus no HacToswara 06NUraLUMoHHa emucus ca TPUMECEYHWU, W3YUCNEHU BbLPXY HO-
MWHanHata CTOWHOCT Ha eAHa o6nuraums.

Mpaso Ha NMXBEHO NNAllaHe UMaT OBAMraUMOHEpUTE, NPUAOGUAN KOPNOPATUBHY OBAMIALMM OT Hac-
TOALIATA EMUCHA HE NO-KbCHO OT 3 (Tpu) paboTHW AHM NPeaw fataTta Ha CHOTBETHOTO KYMOHHO Nna-
Waxe, CbOTBETHO 5 (NeT) paboTHW AHW Npeau AaTata Ha NOCNEAHOTO KYMOHHO NNawaHe, KOeTo CbB-
nNapa C arara Ha Napex Ha emucusTa.

baHkata - emuTeHT W3BbpLBA AbAKUMUTE NNALAHWA HA OCHOBAHWE HA W3BNEYEHWE OT KHUraTa Ha
o6nurauvonepute, BopeHa ot ,Llentpanen [lenosutap” All. Cpenkute ¢ KOPNOpaTMBHM O6AMraLMK,
3BbPLIEHW B 3-OHEBHUA NEPUOA NPEAM KYNOHHOTO NAiawiaHe, Ce CKAIOYBAT C AATa Ha CETbAMEHT,
Cnensala pataTta Ha KynoHHOTO nnawiaHe.

Cxema_Ha NoracasaHe Ha nuxeata u rnaBHULATA.

> 3afbxenuaTa 3a W3NNAWaHe Ha NUXBUTE M rnasHuLiaTa NO 06AMraunoOHHAaTa eMucus ca Ha
EMUTEHTa.
A

» W3snnawaxeto Ha rnasHuLATa ¥ NUXBUTE NO obnuraumute wWe Gbae HanpaseHo 4Ypes AreHTta no

nnawateto - ,LewTtpanex genosutap” Afl cbrnacHo M3uCKeaHeto Ha un. 206, an. 4 ot Tup-
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FOBCKMA 3aKOH.

Y

fnasHuuara no obaurauuuTe We 6Gboe NoraceHa NPONOPUMOHANHO MEXQY BCUYKM OBAMraLN
©AHOKPATHO Ha AataTa Ha nafexa no HoMuHan.
> [1bpBOTO NNXBEHO NnalaHe e AbMKMMO 3 (TpW) MECEUa Cnen AaTaTa Ha CKMIOYBAHE Ha o6nu-
FAUVOHHUA 38EM, KaTO BCAKO CMEABALLO NalaHe W Ce M3BbPLLUBA NMpU U3TUYaHE Ha 3 (Tpu)
Meceua OT NPeaxoaHOTO NKUXBEHO nnawaHe. B cnyvaii ve parata Ha nnawade Ha AuMxea w/unm
fasHuLa ce napga HepaGoTeH AEH, MNAWAHEeTo Ha NuXBa W/UAW IMaBHWLA Ce W3BLPLIBA Ha
nbpsua cnensaly paboTeH AeH.
> TlanexwT Ha NOCNEAHOTO MXBEHO NNAWAHE HACTBNBA EAHOBPEMEHHO C TO3W Ha MMABHMLATA.
> [ipaso Aa nonyyar NMXBEHU NNALLAHUA UMAT OBAWrAUMOHEpUTE, BMMCAHW B KHUraTa Ha 06au-
raunoHepure, sofeHa ot ,Lientpanes aenosurap” Afl, 3 (Tpu) paboTHU AHM nNpepu naraTa Ha
CbOTBETHOTO NIUXBEHO MAalwlaHe, CbOTBETHO 5 (neT) paboTHU AHW npeau fatara Ha NOCHENHO-
TO NUXBEHO nAallaHe, KOETo CcbBnaja C farata Ha Najex Ha emucusta. [puTexaHueTo Ha
obnuraumute ce yRoCToBepaBa C OGMUMANHO W3BNEYEHUE OT KHWraTa Ha obnuraunoHepure,
u3papeHo ot ,Llentpanen penosutap” Al

MnawasxeTo we ce ussbpwsa upe3s ,LlenTpanen menosutap” Afl, CbINACHO YCNOBUATA, npeaBupeHn B

porosopa mexay ,Lentpanen flenosutap” Al n ,Bbarapcka bawka 3a Passutve” Afl.

EmuteHTbT U3BbPWBA AbMKUMUTE NnallaHus, 6e3 pa YAbPXKA KaKBWUTO U Aa e 6uno pasHOCKU U Tak-
cu.

4.7.3. CPOKbT HA BANIMAHOCT HA B3EMAHUATA NO NUXBW W NOTACABAHE HA TNAB-
HULIATA

Cnopen 3akoHa 3a 3agbmxenusTa u orosopute (33[1) MCKLT 33 NNawaHe Ha NMXBYU CE NOracAsa C
M3TU4AHE HA TPU rOAMWHA AABHOCT. 3a rmasHUUATa Ce npunarar o6lara neTroguiluHa AABHOCT MO
un. 110 or (330). NlasHocTTa 3anouBa fa TeYe OT HEHA, B KOWTO B3EMAHETO € CTaHano U3NCKYEMO.

BaemanuaTa 3a nuXBU CTaBar U3UCKyeMn Ha Aarure, onoBecTeHu B T. 4.8.1 OT HaCTOALUA NOKYMEHT.

3a BL3MOXHOCTUTE 33 NPOMAHA B pasmepa Ha NUXBEHWA NPOLIEHT, AATUTE Ha NUXBEHUTE U TNaBHUL-
HUTe nnawaxua, sux. T. 4.6 ot MpocnekTa.
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4.8. IATATA HA NMADEXA W NOTOBOPEHOCTWTE 3A AMOPTU3ALIMATA HA 3AEMA,
BKNMIOYMTENHO NPOLEAYPUTE 3A NOTACABAHE

4.8.1. NAJEX HA OBNUTALUWOHHWA 3AEM

NapexwT Ha emucuata e 30.12.2015 r., 5 (net) roavHu unm 60 (wecTnecer) meceua, CYMTaHO OT
Aatata Ha CKniovsaHe Ha 06auraLuoHHua 3aem - 30.12.2010 r.

Lisnata rnasHuua NO OGNUFALMOHHMA 33EM € NNAaTUMa EAHOKPAaTHO HAa NaAeXa Ha 3aema. Npaso pa
nonyyat nnailaxe wmar obnuraumoHepute, NpugoGunu O6aMrauMM He no-KbCHO OT 5 (net) paboTHu
AHW Npeaw parata Ha nafexa CbINacHO KHWrata Ha obnaurauvoHepute, KOATo ce Boau Ot ,LleHTpaneH
Henosutap” Al.

B cnensawara 7abnuua e npeacTaseH NoracuTENeH NNaH Ha eMUcHATa OBNMrauMk ¢ 061A HOMUHANHA
croiHocT o7 20 000 000 (nBapecer MUAMOHA) €BPO, DUKCHPAH FOAULLEH AMXBEH NPOLEHT HA 06AUra-
uvonus 3aem B pasmep ot 4,80% (ueTpu u ocem Ha cTo) 3a nepuon ot 60 (wectaecer) mMeceua u
noracsBaHe Ha rmasHWLIATA EAHOKPATHO Ha Nafexa.

Mpumepna cxema Ha noracasane:

Paimep Ha obnurauuaHnen Jaem 20000000 EBPO
fara Ha fara na Wannawane Ha fara Ha Bpoii v 8 | Mlomswen Cyma Ha Nnauane Pa3uep Ha
n3gasane nagexa rnaBkuyaTa NMXBEHO nuxsenun | nuxee muuKkMaTa rnasHiua NAPHYHHA NOTOK
nnawgawxe nepwon NpoYeHT Nuxsa

1 30.12.2010 | 30.12.2015 0% 30.3.2011 90 4.80% 240 000.00 0 240 000.00
2 0% 30.6.2011 92 4.80% 245 333.33 0 245 333.33
3 0% 30.9.2011 92 4.80% 245 333.33 0 245 333.33
4 0% 30.12.2011 91 4.80% 242 666.67 0 242 666.67
5 0% 30.3.2012 91 4.80% 242 666.67 0 242 666.67
6 0% 30.6.2012 92 4.80% 245 333.33 0 245 333.33
7 0% 30.9.2012 92 4.80% 245 333.33 0 245 333.33
8 0% 30.12.2012 91 4.80% 242 666.67 0 242 666.67
9 0% 30.3.2013 80 4.80% 240 000.00 0 240 000.00
10 0% 30.6.2013 92 4.80% 245 333.33 0 245 333.33
1 0% 30.9.2013 92 4.80% 245 333.33 0 245 333.33
12 0% 30.12.2013 91 4.80% 242 666.67 0 242 666.67
13 0% 30.3.2014 90 4.80% 240 000.00 0 240 000.00
14 0% 30.6.2014 92 4.80% 245 333.33 0 245 333.33
15 0% 30.9.2014 92 4.80% 245 333.33 0 245 333.33
16 0% 30.12.2014 9 4.80% 242 666.67 0 242 666.67
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17 0% 30.3.2015 90 4.80% 240 000.00 0 240 000.00
18 0% 30.6.2015 92 4.80% 245 333.33 ] 245 333.33
19 0% 30.9.2015 92 4.80% 245 333.33 0 245 333.33
20 100% 30.12.2015 91 4.80% 242 666.67 | 20 000 000 20 242 666.67

1826 4 869 333.33 | 20 000 000 24 869 333.33

4.8.2. NPOUEAYPU 3A MPEACPOYHO NOTACSBAHE HA EMUCUSATA

O6nurauunte OT HacToswaTa emucus ce emuTupar 6e3 onuus 3a 06paTHO u3kynyBsaHe, T.e. EmuTeH-
TbT HAMA NPaBOTO €AHOCTPAHHO AA M3KYMM YacT UAM LANaTa emucus o6aurauuu no NPeasapuUTeNHoO
¢ukcupana uena.

EMUTEHTLT uMa npaso fa 3akynyea o6naurauvu ot HacTofwara emucus nNpu NasapHu ycnosus, B T.u.
ueHa. Taka 3akynewute o6aurauvv morar na 6baat AbDXKaHu 00 NapeXx wau AbPxaHu ¢ Uen nocnen-
Bawa npopax6a. 3a BPEMETO, B KOETO Taka 3akyneHute o7 EmuteHTa obnurauun ca Herosa cobcTee-
HOCT Te He nasar npasa 3a rnacysaHe 8 06wWOTO cbbpanve Ha 06nUrauvoHepuTe, KakTo U He yuyact-
Bar B Kankynauuure 3a onpefensiHa Ha KBOpyM.

3anbnxexueto Ha ,bbarapcka baHka 3a Passutne” All 3a nnawaxe Ha rnasHuLUa U/MAN HAYUCERM
WXBI NO 06AUrauMMTE OT Ta3u eMMCUA HE MOXE A3 6bae UCKaHO NPeAacpouHo (Npeau CboTBETHATA
fata Ha nagex), OCBEH B ONPEAeNneHUTe OT 3aKOHa cnyyan, Npu KOUTO CE Npeasuaa Bb3MOXHOCT
3a NPeACPOUHA M3NCKYEMOCT.

3a Bb3MOXHOCTUTE 32 NPOMAHA Ha NafeXa W HauMHA HA NOracesaHe Ha rnasHuuara, Bux. 1. 4.6 or
Mpocnexkra.

4.9. UWHAWKALUA 3A NOXOQHOCTTA OT AbNTOBU LEHHU KHUXA

Peanuanpanuar aoxon npu uxsectupate B 06nurauun OT HAcTOAWATA EMUCUA @ 3aBUCUM OT nepuo-
fid Ha NPUTEXABaHE, PasMEPUTE Ha KYNOHHUTE NAAlaHuA, NOAYYEHN 3a nepuoaa Ha Abpxate, LeHa-
T4 Ha NbpBOHaYanHaTa nokynka M UeHata Ha nocnesala npogaxéa (wn HoMuHanHata cToiHOCT
Ha obnuraunute, B Cnyuail Ye MHBECTUTOPBLT npuTexasa o6auraumuTe nO Nagexa).

|

4.9.1. ROXOAQHOCT A0 NANEXA
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NoxogHocTra o nafexa npeacrasnfea kanuranuampaHa Hopma Ha A0X0aa, KOWTO we ce nony4u,
ako obnuraumara ce 3aKynu Ha onpepeneHa LeHa W ce AbpKYU N0 NageXa Ha eMUCHATa.

lopuwHata RoXopHOCT A0 nagexa (yield to maturity) € NXBEHUAT NPOLEHT, KOITO W3PaBHABA HACTO-
AiluaTa CTOWHOCT HA NApUUHUTE NOTOUM OT OBAUrALMMTE C LEHATa HA O6NMraunsTa.

Cnenuata opmyna fasa Bpb3Kkara LUeHa - AOXOAHOCT Ha obnurauus ¢ GUKCUpaH Kyno:

CPN CPN CPN,+ M
EHa Ha obnurauus = L+ 2 4.4 Tt M
) U ey T ey Gy

Kvaero:

CPN - KynoHHW nnawaxus;

M - nnawaxe Ha rnasHuua;

YTM - roauwHa OX0AHOCT A0 napexa B %:
M - 6poit KyNOHHW NNAWEHNA B rOAWHA;

N - NOpegHOCT Ha KYNOHHOTO NnawaHe;

W3uncnaBaHeTo Ha nuXBEHUTE NNalaHMA (KyNoHM) HA €QHA OBNWFALMS 33 CbOTBETHUS TpUMECEUeH
NepMoA cTaBa Ha 6a3ara Ha cneaHata GopMyna 3a NpecMATaHe Ha NPOCTa NMXBa:

CPN = (HC « /1% + [1)
360

Kvpero:

N% - ropuweH NUXBEH NPOLEHT NO OBAMTALMOHHMS 3aem;

HC - HenoraceHa HOMWHaNHa CTOMHOCT Ha eaHa O6AMraLMs KbM AaTara Ha u3faeaHe Ha o6nurayuute
WIW Ha NPEAXOQHOTO NUXBEHO NNALlAHE, a0 UMA BEYE HaNPaBEHO TaK0Ba;

N - nepuop, pasex Ha 6pOA peaniu AWM B paneH nepuon.

PG&HMZ’!MD&HMHT AO0X0A OT UHBECTMUMM B 0bnUraumu oT HacToAllaTa emucus e 3asMCUM OT nepuona Ha
Abpxaxe. Mpu eBeHTyanHa npofaxba Ha LeHa, NO-BUCOKA OT LeHaTa Ha NbpBOHaYanHa nokynka, pe-
anu3vpanara aoXoAHOCT LWe e N0-BUCOKa OT AOXOAHOCTTA A0 Nagexa U 06pPartHOTO.

‘4.9.2. A0XOAQHOCT 3A NEPWOJA HA IbPXXAHE HA OBNUTALMA

[loxoaHocrTa 3a nepuoaa Ha nputexadue npeacrasnasa peanu3upaHara kanutanuawpaHa fOXOQHOCT

3a nepuoaa Ha nputexadve npu onpefeneHa ueHa Ha npo6saHe Ha obnurauvata. U3uucnenvero Ha
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ROXOAHOCTTA CE€ M3BLPWBA NO WAEHTMYHA HA ropHata (opMyna, Kato BMECTO HOMMHANHATA CTOMHOCT
Ha rnashuuara (M) ce CkONTMpa npomaxHara UeWa 3a Nepuoaa Ha MpUTEXaHue (6poit Ha KynoHHuTe
nnaiiaHus € B 3aBNCUMOCT OT nepuofa Ha nputexasade). Mpu eseHTyanHa npogax6a Ha ueHa, no-
BUCOKA OT LieHaTa Ha NbPBOHAYanHa NOKYNKa, peanuaupaHara OXOJHOCT LWE € NO-BUCOKa OT A0Xoa-
HOCTTa N0 nagexa u o6partHo.

4.9.3. TEKYILA NOXOAQHOCT HA OBNUrAUNA

Texyuiata fOXOAHOCT NPEACTaBNABA CbOTHOLLEHUETO MEXOy TeKyWOTO KynOHHO NAallaHe U ueHata Ha
obnavrauusTa unu;

Texyua gpoxogHocT = * 100

Kbperto:
CPN - xynoHHO nnawaxe

P, - NasapHa ueHa Ha obaurauusTa

3a Bb3MOXHOCTHTE 33 NPOMAHA HA AATMTE HA NUXBEHMTE nNawaxna, rasHUYHOTO NNallaHe, KaKTo U
3a pa3mepa Ha NuXBEHWA NPOLEHT NO HACTOAWMA 06AUraUMOHEH 3aeM BUX. T. 4.6 oT Mpocnexra.

4.10. NPEACTABAHE HA JbPXATENUTE HA AbATOBU LEHHU KHWXA, BKNOYUTENHO
WAEHTUOUKALNA HA OPTAHW3AUMATA, NPEACTABNABALLA UHBECTUTOPUTE U YCHIO-
BUATA, NPUNATAHU MO OTHOWEHWE HA NOAOBHO NPEACTABSIHE. A0CTbN 00 AOrO-
BOPWUTE, OTHACALLUW CE 00 TE3W GOPMU HA NPENCTABSIHE

CbBMeCTHUTE Npasa Ha 06ANraUMOHEpUTE ce ynpaxHasar upe3 06uwo cbbpanue Ha o6nauraLMoHepuTe.
O6nurauvoHepute OT BCAKA eQHa eMUCHA NPUTEXaBaT COBCTBEHW WHTEPECH, KATO MO TO3W HAuWH
Cb3nasar rpyna 3a 3alluTa Ha WHTEpECUTE CW Npen baHkata - eMUTEHT. B OTHOLIGHMSTA U C emMuTeH-

Ta rpynara Ha o6nur aunUoHepuTe OT HacToALaTa EMUCUA He ce npeacraenssa OT 6aHka - NO0BEpeHUK.

MbpBOTO 0610 Cb6panue Ha obnurauvoHepute cnea NPOBEAEHOTO YCREWHO YacTHO NbPBUYHO Nnacu-
PaHe Ha emucuata obnuraumm Gewe nposeneHo Ha 26 sHyapu 2011 r. 8 cepanuwieTo Ha bakara-
emuTenT B rp. Codua. Ha cbbpakueTo 6axa NpeacTaseHyn upes 3aKoHHUTE CH npeacTasutenn obnura-
UMonepy, nputexasawn Han 10 000 6pos obnuraumn, ¢ HOMUHANHa cTomHocT 1 000 €BpOo BCAKa. Ha
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O6woTo cbbpanue 3a npeacTasuten Ha obnuraunoHepute 6ewe usbpan r-u Qunes, npencrasuten Ha
noa ,LUKB-Cuna” Afl.

B yctasa Ha baHkata HAMa NpeaBWAEHW CNEuVanHu yCNoBMS 3a NPOBEXAHE HA 06WLM CbOpaHWMS Ha
06nuUrauMoHepuTe U NPEnCTaBUTENCTBOTO MM B 06WOTO CbOpaHWe Ha akuvoxepute. MO OTHOWEHME

Ha Te3n obcTosTencTea ce npunarar pasnopeadute Ha un. 209 - 214 o1 TbProBCKUA 3aKOH.

MNpuTexarenure Ha 06AUraUMM OT HACTOALIATA EMUCUS UMAT AOCTbN A0 UANATA HANWYHA WHGOPMALMS,
OTHacslla ce RO NpeacTaBUTeNCTBOTO HA O6AWrauvuoHepuTe B crpagata Ha ,bbnrapcka baxka 3a Pas-
utue” Al Ha agpec: rp.Codms, yn. ,Credan Kapamxa” Ne10.

4.11. B CNIYYAN HA HOBW EMWCUW, NOCOYBAHE HA PELLIEHUATA, PASPELIEHUATA U
OMOBPEHMATA, NO CUNATA HA KOUTO CA Cb3QAAEHW W/WUNW EMUTUPAHW LEHHWU
KHWXA

Obnuraunute ca W3aneHw CHINACHO PeleHMe B3ETO HAa PEAOBHO O6LUO Cb6paHue Ha akuuoHepute
Ha bankara ot 17.04.2009 r., cornacHo un. 221, 1. 8, un. 204, an. 3 oT TbproBCKUA 3aKOH, KaKTO u
Bb3 OCHOBA Ha peweHue Ha YnpasutenHua cbeer Ha ,bbarapcka bawka 3a Passutwe” Afl or
15.12.2010 r. v Hap3ophus cbser ot 22.12.2010 r.

CbrnacHo peweHWeTo CRen NPUKMIOUBAHE HA NbPBUYHOTO NPEANAraHe Ha eMUCHATA obnurauny, emu-
chaTa we Gbae 3asBeHa 3a Tbprosus Ha ,bbnrapcka dongosa Gopca - Codua” Al

4.12. OTPAHUYEHUA BLPXY CBOBOAHATA NPEXBbPNAEMOCT HA LEHHWUTE KHUXA

CbrnacHo pewwenneto Ha 06wWO0T0 cbbpaHue Ha akuvoHepute Ha ,bbnrapcka banka 3a Passutue” All
W Ynpasutenhus cbeet Ha bakata 3a usnasaxe Ha O6AMrauwy, KopnopatueHuTe 06aMraumMm ot Hac-

TOALATA eMUCHA MOraT fa Ce NPEexBLPAST CBOBOAHO, 6e3 OrpaHUueHMs, CNOpen BONATA HA MpUTEXa-
Tens uM.

Cnen notebpxnasaHe Ha pocnekTa 3a Aonyckaxe no TbProsus Ha peryaupad nasap Ha obnurauuute
OT cTpaHa Ha Komucus 3a QMHaHcoB Hanaop, M cbOTBETHO B3eMaHe Ha pewieHne or Komucusta 3a
BNCBAHE HA EMUCKATA LIEHHN KHWKA W HA EMUTEHTA B PErUCTbpa CbrNacHO 3aKoHa 3a KomvcusTa 3a
$uHaHCcOB Han3op, EMUTEHTLT nopasa 3asenenue ao 606 - Codua” Al 3a peructpupaHe Ha emucy-
ATa 3 THProBYA (HONyCKaHe N0 THProBMA HA Perynupan nasap). Cried Kato emucuaTa 6bae ponycHara
Ro Toprosusa Ha ,bMb - Codua" ALl TbProBuA C BCHUKN obnurauuy OT emMuUcHATa We MOXE A Ce U3-
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BbpwWwBa Ha Heoduunanen nasap Ha 6O - Copua" Afl, Ype3 AUUEH3MPAHN WHBECTULIMOHHM nocpea-

HULW ¥ 6aHKW, noayyunu pa3peweHne 3a u3BbpwBaHe Ha AEHHOCT KaTO WHBECTULIMOHHM nocpeaHuLw.

(Dusuuecko unn IPUAMYECKD NULE, KOBTO UCKA AA 3aKYMU UM fAa npoaane o6nuraumn OT HacTosAwarta
eMucus, CNensa Aa CKMOYM AOrOBOP C MHBECTUUMOHEH MOCPEAHMK, BKNIOYUTEAHO TbPrOBCKA 6aHKa,
KOAITO UMa paspeleHne 3a U3BbPLUBAHE HA CAENKW C LIEHHW KHWXA, U A Aafe Ha NOCPeaHNKa Ha-
PexnaHe 3a Nokynka, CbOTBETHO 3a Npopax6a Ha 06aurauun. NHBECTULMOHHWAT NOCPEAHNK M3MbA-
HABA HAPEXAAHETO, aKO TOBA € Bb3MOXHO. bOpCata, KakTO M WHBECTWLMOHHUTE NOCPEAHMLW, Ype3
KOWTO € CKnio4eHa nokynko-npoaax6arta, u3BbpWBAT HEOGXOMUMUTE AEHCTBUS 3a PErucTpupaHe Ha
caenkara B Llentpankus aenosutap. LieHTpankuaT Aenosutap u3sbpLIBA BNMCBAHE Ha NPexsbLPANTEN-
Hata cpenka B kHurata 3a GesHanuunu o6avrauvu Ha bankata emHOBPEMEHHO CbC 3aBepsBaHe Ha
CMeTKata 3a GesHanuuun o6naurauvMmn Ha npuobpetatens ¢ NPUROBMTUTE 06nuraumm, CLOTBETHO 3a-

AbMKaBaHe Ha CMeTKata 3a 6e3HanuuHu obnuraumm Ha NpexsbpauTens ¢ nNpexsbpneHuTe obaurauum.

LienTpanHuar nenosutap peructpupa coenkara 8 2-nHeseH CPOK OT CKniousaHeto i (aeH T+2), ako ca
Hanuue Heo6XxoauMUTE 0BAUTaUMK W NapuyHu CPeACcTBa U He CblecTBYBaT OPYrM NPEYKU 3a TOBa, W
aKTyanu3upa kHurara 3a 6esHanuunn obnuraunn Ha bakara - wagaven, KOATO Ce BOAW OT HEro. Mpw
NOUCKBaHE, LIeHTPanHuaT enosutap M3gasa HENPEXBbPAMM AOKYMEHT 3a peructpaums B non3a Ha
Kynysaua Ha T1e3n obnurauuv (nenosutapHa pasnucka), KOWTo Cyxu 3a ynOCTOBEpsIBAHE Npasara no
TAX. JOKyMEHTBT 32 perucTpaums ce npefasa Ha HOBUS nputexaren Ha 06aAuraunMn OT UHBECTULMOH-
HUA NOCPEAHUK, C KOWTO e CKNIoYMA AOroBop.

Caenku ¢ UEHHM KHWXKa, AonycHatH ao TbproBus Ha perynupaH nasap, Morat fa ce M3sbpwsar
W3BbH pErynupaH nasap u MHOrOCTPaHHa CUCTEMA 3a TbproBus. B To3W Chyyan CbrnacHo un. 38 or
3akoHa 3a nasapute Ha QuHaHCOBM WHCTPYMEHTW, WHBECTULMOHHWAT NOCPEOHUK, KOWTO CKNIOYBA
CAENKara C € ANbXeH Ny6nuuHO a onoBecTW WHOpMauus 3a suga, emucuaTa, 6pos u euHUYHaTa
WeHa Ha NPEAMET Ha CAENKaTa W Aa NOCOYW, Ye CAeNKaTa e CKNIOYEHA W3BbH perynupaH nasap u
MHOrOCTpaHHa cucTemMa 3a Tbprosus.

pu ckniovBaHe Ha MOrOBOPM 33 NapeHue 1 3amsiHa Ha oBnUraLMN OT HACTOALLATA EMUCHS, KAKTO U B
CflydauTe Ha Hacnepsisaxe Ha O6MWTaUMOHEp, CbOTBETHWTE NMUA 3asBSBAT NPaBata cu M Morar fa
NOUCKAT M3BbPIIBAHE HA CHOTBETHWTE BNUCBAHMA B LIeHTpaneH MENO3WTap, Ypes MHBECTULMOHEH
NOCPEAHVK - PETUCTPALMOHEH areHT.

Cornacxo Hapen6ara 3a nsucksanmara kom AerHocTTa 3a WHBECTULIMOHHUTE NOCPEOHUUM W NO cneuu-
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anHo un. 38, an. 1 u an. 2, UHBECTUUMOHEH NOCPEAHUK HAMA Nnpaso Aa WU3NbAHABA HapexpaHe Ha
KIWEHT, aKO KIMEHTLT, CbOTBETHO HETOBMAT NPEACTABUTEN, NPUTEXABA BLIPEWHA WHAOPMALMUS MW
Aleknapupa, 4e CAenkata - NPEAMET Ha HapeXOaHeTo, NPeACTaBnABa MPUKPUTA NOKYNKA WAM NPORAX-
6a Ha UHAHCOBM WHCTPYMEHTH, KAaKTO U aKO € AEKNapupaHo UAM aKO Ce YCTAaHOBM, Ye ¢nHaHcoBUTE
WHCTPYMEHTW - NDEAMET Ha HapexnaHeTo 3a Npoaax6a, He ca HaNUYHW NO CMETKAaTa Ha KNUEHTa M
ca 6nokupaHn B AENO3UTapHA WHCTUTYLMA, KAKTO U aKO BbPXY THX € YUPENEH 3aNn0r WA e HanoXeH
3anop. 3abpaHara no un. 38, an. 2 OTHOCHO 3aNOXeHuTe (WHAHCOBM MHCTPYMEHTH HE Ce npunara B
cryyaute Koraro:
* NpUOGPETATENAT € YBEAOMEH 33 YUPEACHUS 3an0r U @ W3Pasun M3PUYHO Chrnacue Aa npupo-
bue 3an0XeHUTe GUHAHCOBN MHCTPYMEHTY, HANULE € U3PUYHO CbINACKE HA 3aNOXHUS Kpeau-
TOp B npeasuaeHUTE NO 3aKOHa 3a OCOBEHUTE 3an03n Chyvaw;
® 3anoreT € yupeaeH BbpXy CbBKYNHOCT NO CMUCHAA HA 3aKOHA 3a OCOGEHUTE 3ano3u.
CnenosatenHo o6nuraumoHepw, KOWTO mpuTexasar obnuraumn, kouto ca 6nokupanu B ,LlenTpaneH
fenosutap” Afl unu CbLIECTBYBA HANOXEH 3anop, HAMa fa MoraT na v npopaear, oKato He 6bpar
Ne6NOKUpaHN unu He 6bae BAWIHAT HANOXKEHUST 3anop.

B cnyyaute u npu ycnosuata no un. 35 ot 3akowa 3a 0COBEHMTE 3aN03M N0 MUCMEHO MCKAHE Ha
CHAUA-UINBAHUTENS UHBECTULMOHHUAT NOCPEAHMK NOAABa HEOBXOMMMTE NaHHW B LieHTpanHus memo-
3UTap 3a NPExBbPNIAHE Ha LIEHHUTE KHWKA Ha 3anOrOAaTeNs OT NUYHATA My CMETKA MAW OT KNMEHTC-
Kata My NOACMETKA NPU UHBECTULMOHHNA NOCPEAHUK B KNMEHTCKA NOACMETKA Ha 3aNOXHUR KPEauTop.

B cayuaute Ha u3nbAHUTENHO NPOU3BOACTBO W NPOU3BOACTBO NO HECLCTOATENHOCT MHBECTULIMOHHUSAT
NOCPEAHUK W3NHABA MUCMEHOTO MCKAaHE HA CbAWS - U3MbAHWTENS, CbOTBETHO Ha CUHAKMKA, 33 npo-
Rax6a Ha LEHHUTE KHWXA HA ANLXHUKA NPU CbOTBETHO npunarade Ha pa3nopepbute Ha 3akoHa 3a
ocobenute 3anosu.

4.13. CTPAHATA HA CENANUWIE CNOPEQ YCTPOMCTBEHUS AKT HA EMUTEHTA U CTPA-
HATA/CTPAHWTE, KbAETO CE NPABW NPEANATAHETO WNU KbAETO CE UCKA AONYCKA-
HETO 10 TbPrOBUATA

MpeanaraHeTo Ha UEHHUTE KHWXA OT HacToAWaTa emucua e ce u3ebpiBa camo 8 Penybnuka Bbua-
rapua. 06nuraumuTe OT HAaCTOALLATA EMUCHS HAMA na 6baar Npeamer Ha MeXQyHapoOAHO Npeanaraxe.

O6nuraumute 0T HacToswara emucus ca 06MKHOBEHYM, HEOGE3NEYEHH, NOUMEHHW, CBOBORHO NpEXBbp-

NAGMU W GE3HANUYHM, PErUCTPUPAHN NO CMETKM B sLeHtpanen [lenosutap” Afl, B Ka4eCTBOTO Ha 6bA-
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FapCKUA HaUMOHANEH PErucTbP 3a GE3HANUUHM UEHHM KHWKA C aapec M Cenanvlle Ha ynpasneHue,
1303 Codwms, Yn. ,Tpu ywm” Ne10, er. 4.

|4.13.1. IAHBYEH PEXMM

Mocouexata no-pony uHdOPMauua e cLobpaseHa C AeiicTeaw(aTa HOpMaTueHa ypenba KbM aartara Ha
W3NdBaHe HA TO3M OKYMEHT 32 npeanaraHute obauraumn v Bawkata He HOCW OTrOBOPHOCT 3a NOC-
NIeABaWk NPOMEHN Ha 3aKOHOAATENCTBOTO U HOpPMaTMBHATA ypeada Ha AAHLYHOTO O6nmaraHe Ha QOXO-
AUTE OT NpEAnaraHnTe UEHHU KHXa. Cbluara He cnyxu 3a AaHbuHa KOHCYNTAUMA UMK CbBET OTHOCHO
RaHBYHOTO O6naraHe Ha DOXOAUTE HA OBAMFaUMOHEpHTE.

MecTHu dmanyecku nuua

Mecmnu gusuvecku auya ca ¢uanueckute nuua, 6e3 oren Ha PXXAAHCTBOTO, YUUTO NOCTORHEH
appec e B Peny6nuka bbarapus unk kouto npebusasat B Peny6auka boarapus noseue ot 183 Anm
npe3 Bceku 12 meceyeH nepuop. MecTHu ca Cbwo AMUATA, YUATO UEHTbD Ha XXWU3HEHU WHTEpecwu ce
Hamupa 8 Penybnuka bbnrapus, KakTo W UL u3npaTeHu 8 YyK6UHA OT bbnrapckara gbpxasa, HelHu

opraHis u/unu opraHu3auuu, 6bnrapcm NPEAnpuATUS 1 YNeHOBETE HA TEXHUTE CEeMeHCTBa.

Nloxopute Ha obnuraunoHepute - MecTHU hu3uyecku nuua or obnuraumm morat na 6baaT AOXoaM OT
fUXBU /UMK NOXOAM OT NPOAAX6a UK 3aMAHA Ha 06AMraLMM npeav Manexa Ha emucuata. [loxogute
Ha 06MMraunMoHepUTe - MECTHM (UNYECKM NMUA OT OBAMFALMM Ce O6AaraT no pena Ha 3akoHa 3a
AaHbKa BbPXY AOXOAUTE HA duanyeckuTe nuua (3NAON).

Cornacto un. 13, an. 1, 7. 9 ot 3AADN, RoX0AUTE Ha MECTHN (U3MUECKN NUUA OT NUXBM U OTCTHNKK
OT GbArackyn AbPKABHM, OBLUMHCKI W KOPNOPATUEHA O6AMraLMM (B TOBa uncnO BAM3AT OGAUraUMM OT
HacToAWaATa emucus), He NOANEXaT Ha faHbyHO obnarave. CnepoBsatenHo AOXOAUTE, NOMYYEHU OT
06nurauMoHepu — MecTHM Quauvecku auua nop dopmata Ha NUXBEHM NNALAHMA W OTCTLNKM Mo
npeanaraHara emucu o6nurauvu He NOANEXAT Ha AaHbYHO O6narawe.

Cornacko un. 12 v un. 33, an. 3 or 3AAON AOXOOUTE HA MECTHU (U3NYECKM nnua OT npoaax6a u
3amaHa Ha UHAHCOBW akTueM Ce o6narat no pepa Ha 3MADM, karo B 3akoHoONpefeneHuTe CPoKOBe

MECTHOTO NUlie € ANbXHO A fieKnapupa Tesu [OXOAM YPE3 BKMIOYBAHE B MOAMWHATA NAHBYHA AeKna-
paums.

MecTHu lopuguyeckn nuua
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Mecmuu iopuguyecky Auya ca I0pDURNMECKUTE AAUA U HENEPCOHUQULMPAHHTE ApYXecTea, perucrpu-
paiu B Penybnuka Bbrapus, Kakto M eBpONEWCKUTE aKUMOHEDHW NPYKECTBA, YYpemeHN ChbrnacHo
Pernament (EO) 2157/2001 r. u esponeiickute Koonepauww, yupeaeHu cbrnacHo Pernamenr
1435/2003 r., uneto cepanuiue e 8 BbArapua U KOUTO Ca BNUCAHY B Gvarapckua peructop.

[loxoaute Ha MHBECTUTOPUTE - MECTHW IOPUAMNECKM AMUA Ce 06araT no pena Ha 3akoHa 3a Kopno-
PatMBHOTO NOAOXOAHO O6narawe (3KMO). MonyueHute nuxsn OT O6NUraUMM, KaKTO foxoauTe OT npo-
pax6ara wnn 3amsHata Ha obnurauwn npeny Magexa HA 06WO OCHOBAHWE CE BKMIOYBAT B obnarae-
MaTa 0CHOBA, Bb3 OCHOBA HAa KOATO C& GOpmMMpa AaHbYHAaTA OCHOBA 33 ONPEENsHe Ha Kopnoparue-
HUA paxbk. OnpenenaHeto Ha obnaraemara nevanba Bb3 OCHOBA Ha CUYETOBOAHUA (UHAHCOB pesyn-
Tat, ONPENEnsHETo, AEKNAPUPAHETO M BHACAHETO Ha AbMKMMUS RaHbK, ca ypenenu B 3KMO.

Cornacho un. 160, an. 1 u an. 2 Ha Kopekca 3a coumanHo ocurypasave (KCO) npuxogute Ha yHu-
BEPCAnHMA M Ha NPODECHOHANHMA NEHCUOHEH (OHA He Ce obnaraT ¢ AaHbK no pena Ha 3KMO, kakTo
W NPUXOQUTE OT WHBECTUPAHE HA aKTWBMTE HA YHUBEPCANHWA M HA NPOPECUOHANHUS NEHCUOHHUA
(OHA, pasnpenenaHu nNo WHAMBMAYanHWTE NapTMAW Ha OCUrypeHuTe nuua, aa He ce obnarat ¢ gaHbk
no cmucbna Ha 3ANQN. Toea Baxm v 3a npuxopute Ha ¢oHAa 3a AOMBAHMTENHO AOGPOBOAHO NEH-
CWOHHO ocurypssaHe cbrnacHo un. 253, an. 1 u an. 2 Ha KCO.

Cornacho un. 174 or 3KNO KoneKTUBHUTE WHBECTMUMOHHM CXeMM, KOUTO ca AONYCHaTh 3a Ny6ANYHO
npeanarase B Peny6nuka Bunrapus, u NUUEH3MpaHuTe WHBECTULMOHHN ApYXecTsa OT 3aTBOPEH TWN
no peaa Ha 3MNLK He ce obnarat ¢ KOpNOPaTUBEH AAHBK.

CbrnacHo un. 175 ot 3KNO nuueHaupanure APYXecTsa CbC CneunanHa UHBECTMUMOHHA UEen no 3ako-

Ha 3a ApyxecTsara CbC CneuvanHa WHBECTUUMOHHA uen He ce obnarar ¢ KOpnopaTueeH AaHbK.

qmecrpanuu ¢M3M‘ISCKH nuua

O6naraveto Ha foxopute Ha 06NMrauvoHepuTe - YyKAECTPaHHN GUIMYECKW NMLA OT INXBM w/unu ot
nponax6a, 3amaHa v Apyro Bb3ME3HHO NPEXBbPNSHE HA O6AMraUMu oT HacToAwara emucus ce pery-
nupa ot 3040N.

CvrnacHo un. 37, an. 1, 1. 3, cbe Bpb3ka ¢ §1, 7. 7 3AAON u un. 37, an. 3 n an. 4 300N nuxsu-
T€ NO HacToAwata eMucua o6nuraunu, NOAYYEHU OT YYXKAECTPAHHM (GU3NYECKV NUUA Ce C O6AaraT C
OKOHAaTeNneH AaHbk NpuU M3TOMHMKA B pasMep Ha 10%, OCBEH B ChydauTe, KOraTo B cnorogba 3a

u36Areaxe Ha ABOAHOTO AaHbYHO O6naraxe Mexay P. Bbarapus u CTpaHata Ha faHbyHa perucrpauus
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Ha NWLETO - nonyyaTen Ha N0XO0Ma, UMK B APYr MEXAYHAPOAEH aKT Ce CbAbPXAT Pasnu4HW pasnopes-
6u. fuxsute, Hauucnewu/usnnatenu B nonsa Ha YyKaecTpaHHu QU3NYECKW NUUA, YCTAHOBEHW 3a
RaHbyHM Lenu B AbpXaBa-uneHka Ha EBponeckus Cbio3, KakTo B Apyra Abpxasa-uneHka Ha Espo-
NEACKOTO MKOHOMUYECKO NPOCTPAHCTBO, HE CE 06AAraT C NaHbK.

CornacHo un. 37 or 300DN poxoaute Ha 061MraUMOHEpUTE - YYKAECTPAHHN (U3NYECKM AMUa OF
npopax6a, 3aMaHa W APYro Bb3ME3AHO NPEXsbpsHe Ha ¢uHaHCOBU aKTMBN Ce obnaraT C OKOHuaTe-
NEeH AaHbK Npu u3TouHuKa 8 pasmep Ha 10%, ocseH B cnyuante, KOrato B cnorog6a 3a W3GsreaHe
Ha IBOHHOTO AAHbYHO o6naraHe Mexay P. Bbirapus v cTpaHata Ha gaWbyHa PerucTpaums Ha nuuero-
nonyuaren Ha AOXOA3, UMW B APYr MEXAYHAPOAEH aKT Ce CbAbPKaT PasiuuHu pasnopenbu. OKoHua-
TENHUAT RaKbK Ce YAbpXa OT nnateua Ha AOXOAA KbM MOMEHTA Ha HAUMCNABAHETO, T.e. OT bawkaTta
KbM MOMEHTA Ha HauMCNABAHE HA NNXBUTE. YAbPXKAHMAT AAHLK CE& BHACA B 6IOMKETa OT bankarta Karo
nnarey Ha noxofa OT NUXBY B CPOK 0 Kpas Ha Meceua, cnensaly Meceua Ha HauucnassaHeto. Korato
fedcTeawa cnorop6a 3a u3bAreaHe Ha ABOMHOTO AaHbYHO O6naraHe (CAAO) npepswxna Hamanex
VW HYNEB pasMep Ha AaHbka, yAbpKaH NpU W3TOYHMKA W 06WATAa CTORMHOCT Ha OXOAA OT INXBY,
nnaten ot baHkata Ha yyxgecmpaHHo Auye Hapxebpns 500 000 ne. 3a epHa ropuHa, To Yyxgecm-
PaHHOMO Aliye WMa NpaBo Aa NON3BA HAMANEHUS WNW HYNEB Pa3Mep Ha AaHbKA M AA NPUNOXM npeg-
upeHute B CUAMI0 pawbuHn 06nekueHwA 3a uykAecTpaHuu nuua npu cnassaHe W npunaraHe Ha
npoueaypara ypeaeHa B [1aHbYHO-OCUIYPUTENHUA NpPOLECYaneH KOMEeKC (0MNK). CornacHo pasnopen-
6ure Ha IONK yyxgecmpanHomo auye TpAbBa na ynoOCTOBEPW npes AaHbyHATa agMUHUCTPaUus, ue
Ca Hanuue cnepHute OCHOBaHMA 3a npunaraveto va CUAMO: (1) ue e MecTHO nuue Ha apyrata fAbp-
%aBa no cmucbna Ha cvoteetHara CUIIO; (2) ye e nputexaren Ha AOXOMA OT M3TOYHMK B Peny6nu-
ka bbnrapus; (3) ye He npuTexasa MACTO Ha CTONAHCKA REMHOCT uAW onpefeneHa 6asa Ha TepuTo-
puata Ha Penybnuka bbarapus, ¢ KOWTO CbOTBETHWAT AOXOR e NENCTBUTENHO CBbP3aH; U (4) ye ca
U3NbAHEHW OCOGEHUTE W3UCKBAHWA 33 npunaraHe Ha CUROO wnn otpennu Hewwu pasnopeabu no
OTHOWeHue Ha onpepenenn B camata CUANO nnua, KOrato TakuBa OCOBEHW M3UCKBAHUS Ce CbAbp-
Xar 8 cboteetHata CUAA0. Mocouennte No NpeaxoaHoTo u3peyeHue o6CTOATENCTBA ce yaocToseps-
BaT U ROKA3BaT € Aexnapaunu, oGuUNANHU AOKYMEHTW, BKMOYMTENHO W3BNEYEHUS OT ny6audHn pe-
rucTpu. Korato T0Ba He € Bb3MOXHO, Ca AONYCTUMM U APYIH NMCMEHM ROKa3aTencrsa.

Wckaneto 3a npunaraxe wa CUAMO, MPUAPYKEHO OT HeobxoaumuTe NOKYMEHTM, Tpabsa ga 6bae no-
NaneHo A0 6barapckute NaHLYHKU OPraHU OT BCAKO YyXgecmpaHHO Auye-nonyyaten Ha noxoan. B
Cnyvaid, Ye Npean Aarara Ha ALAXAMO NAALLAHE HE €A HANMUE OCHOBAHWSTA 3a npunaraHe Ha CboT-
BETHATa CnoronGa, nnateubT Ha poxoaute (BaHkata B CAYuail HAa NMXBEHO nnawiase) yabpxa eaHok-
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PaTeH OKOHuYATENEH AaHbK MpU U3TOYHUKA B pasmep HA 10% u M3BLPLUBA NNALLAHETO, HAMANEHO CbC
Cymara Ha ymbpxaHus paubK. lnateubt wa poxoaute (baHkata B cAyvyail Ha NUXBEHO nnauwawqe) e
ANBXKEH N2 BHECE AbMKUMUA AaHbK B GlOfKETa B CPOK [0 Kpas Ha Meceua, CRenBaly Meceua Ha Ha-
HMCNABAHETO M A2 AeKnapupa T0Ba OGCTOATENCTBO NPen TepUTOPUanHara avpexuus npu HaunoHanwa-
Ta areHuus no npuxopute (HAM), npu kot ce peructpupaH. Hama npeyka snocneacTswe, npu o-
Ka3BaHe Ha OCHOBaHWATA 3a MpunaraHe Ha cnorogba 3a u3GArBaHe Ha [BOAHOTO JAHBYHO OBMAraHe,
BHECEHUAT NaHbK fa 6bje Bb3CTAHOBEH HA MOAyYarens Ha goxoda - YYXKRECTPAHHO nUUE NpU Haa-
TEXHO uckaHe OT HErosa CTpaHa, OTNPABEHO O KOMNETEHTHUTE OPraHW no NPUXOAUTE.

YyxaectpanHu iopuanyecku nuua

Cornacho un. 195 ot 3KMNO poxopute Ha yyxgecmparHy IOpUgUYECKU AUYE OT U3TOYHUK B CTpaHara,
KOraTo He Ca peanu3upaHu Ype3 MACTO Ha CTONaHCKa AEHHOCT B CTPaHaTa, NOANEXAT Ha obnaraHe ¢
OKOHYaTeNIeH AAHbK NpU W3TOUHUKA. [lOXOAUTE HA OBAUZALLOHEPLIME-YYKGECMPaHHY IOPUGUYECKU
Al4a OT nuXBU unu QOXOAN OT Npopax6a unn 3amaHa Ha obnurauwute npegyu MNagexa ce oénarat no
peaa Ha 3KMO ¢ paHbk npu u3touHuka B8 pasmep Ha 10%. OKOHYATENHUST AaHbK Ce yabpxa OoT nna-
TEUa Ha NOXOAA KbM MOMEHTA Ha HAUMCNABAHETO. YAbPKAHUST faHbK Ce BHACA B GIOLKETA OT baHka-
Ta (B CMyuaii HA NUXBEHO NNALAHE) B CPOK A0 KPas Ha Meceua, cneapall mMecela Ha HauYUCnABaHETO.
B Te3n cnyyan e Nnpunoxum u pena 3a Npunaraue Ha CMANO0 onucan no-rope.

Korato 8 cnorop6a 3a usbarsaHe Ha ABOWHO AAHbYHO O6RAraHe mexay P. bvarapua u crpanara Ha
AAaHbYHA PErUCTPALMA HA NULIETO - monyyaten Ha AOXOAA WNM B APYr MEXAYHApOLEH aKT, BNE3ny B
cuna, patuuumpanu ot P. Bbarapus u o6Hapopsanu B [bpxaseH BECTHWK, Ce Cbabp¥ar pasnopen-
61 paanuuHm 0T pasnopegbute Ha 3KNO v 3AODN, ce npunarat pasnopeabute Ha CbOTBETHATA CMO-
ronba unu norosop.

JIAHbYHO - OCUTYPUTENEHNAT NPOLIECYaNEH KOREKC ypexaa npoueaypara 3a npunaraHe Ha cnoroaéure
3a U36ArBaHe Ha MEXOYHapPOAHOTO ABOWHO NAHLYHO OGNAraHe Ha AOXOAWUTE U UMYLLECTBOTO MO OT-
HOLLEHWE Ha YyxaecTpantmu nuua. OcHosanuATa 3a npunarane Ha CUAAO0 ca onucawm B Konekca u ca
CNEeAHUTE:

e (nep Bb3HuKBaHE Ha AaHbYHO 3aAbMKEeHWe 3a A0X0A OT M3TOYHWK B CTpaHata YyXaecrpaHHo-
TO Nuue yaoctoeepasa Npeq opraHuTe no npuxopute, ye:

v’ HaEnexHo o¢opmero YAOCTOBEPEHWE OT faHbyHaTa apMUHUCTPAUMA NO AaHbYHATA pe-
TUCTpALMA Ha nonyuatena Ha Aoxopa, noTBbpxKAasalLo,|Ye nonyyaTenaT Ha goxopa e

MECTHO fiuLe Ha ppyrata Abpxasa M Nognexuy Ha AaHbYHO ObnaraHe Tam:;
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v AeKnapauua OT noayvartens Ha N0OXO@a, ue He nputeXxaea MACTO HA CTONAHCKa aen-

HOCT B anrapm, C KOETO NONyuyeHWaT A0XoA Aa € AeWCTBUTENHO CBbp3aH;

v AeKnapauva Ot nonyyatens Ha A0Xopa, Ye € Heros neicTBUTENEH nputexaren, a He
Camo NOCPeaHuK Npu NOny4aBaHeTo.

* B cnyvaii, ve npeay patata Ha AbAKMMO MNALIAHE HE CA HANMUE OCHOBAHWSTA 3a npunaraxe
Ha CbOTBETHATA CMOrOAGA, ONUCAHW NO-TOpE, NRATEULT HA AOXOAMTE (EMUTEHTBT, B Cyuai Ha
NMXBEHO NNawiaHe) yAbPXKA eHOKDATEH OKOHYATeNeH aHbK NP M3TOUHWKA B pa3smep Ha 10%
W W3BbPWBA NNALAHETO, HAMANBHO CbC Cymara Ha yIbpxkaHus naHbk. MnaveusT Ha moxopute
YAbPXaLlL AaHBKA € ANbXKEH Aa BHECE AbMKUMMA NaHbK B GIOIKET, KaKTO Criessa:

v’ B TpuMECeYEH CPOK OT HavanoTo Ha meceua, cnepsall Meceua Ha HauucnsBaHe Ha
A0X0Aa - B ChydauTe, KOrato NPUTEXATENAT HA AOXOAA € MECTHO MULE Ha abpxasa, ¢
KoATo P. Boarapus uma Bnsana 8 cuna criorog6a 3a u3GAreaHe Ha ABOWHOTO AaHbUHO
obnarane;

v' B CpoK [0 Kpas Ha Meceua, criefBally Meceua Ha HaYUCNSBaHe Ha AoXopa - 3a ocTa-
HanuTe cnyyau.

V. CPOKOBE W1 YCI0BUS HA MPEANATAHETO

5.1. YCNOBUA, CTATUCTUYECKU OAHHW 3A NPEANATAHETO, OYAKBAH TPAQUK W OEMNC-
TBWA, UNCKBAHN 3A KAHOUAATCTBAHE 3A NMPEANATAHETO

5.1.1. YCNOBUA, HA KOWUTO CE MOAYUHABA NPEANATAHETO

C peructpaunsita Ha emMuCHATA LEHHM KHIXA B wLleHTpanex Nlenosutap” Al e Bb3MOXHO OCBUIECTBS-
BAHETO Ha noKkynka u/wnu npopax6a Ha OBNUraLMKM OT HACTOSILATA eMUCHS HA W3BbH perynupaH na-
3ap. CblUO Taka cnep nonyyasaHe Ha NOTBLPKAEHWE Ha Hacroawmsa fMpocnekt ot Komucusta 3a du-
HaHCOB Haa3op, no pepa v ycnosuata Ha 3MMLK, HacToswara emucus o6aurauun we 6bae aonyc-
Hata 10 ThProBus Ha perynupad nasap.
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YcnosuaTa n pembT 3a NOKYNKa, KakTo W 3a OTTEINAHE Ha NOPbLYKN HA LUEHHUTE KHWXA, NpeaMer Ha
HacTosawms NpocnekT, BKNIOYUTEAHO YCNOBMATA 3a MONbABAHE Ha bopmynapu n npeacTaBAHETO Ha
ROKYMEHTH OT UHBECTUTOPUTE, Ce onpepens ot Mpasunaunka 3a neiiHocTta Ha ,5Q6 - Codua” ALl

5.1.2. OBWATA CYMA HA EMUCUATA/NPEQNATAHETO; AKO CYMATA HE E ONKCUPAHA,
ONUCAHUE HA OPTAHU3ALWATA U CPOKA 3A NYBNUYHOTO OBSIBSIBAHE HA ONPEAENE-
HATA CYMA HA NPEQNATAHETO

06nurauvoHHUAT 3aeM, NPEAMET Ha HACTOAILATA eMUCUR e C 06w pasmep 20 000 000 espo (nBape-
CeT MunuoHa), pasnpepenedn 8 20 000 (msapecer Xunapu) 6pos KOPNOparvBHU OGAMTaUMM C enu-
HU4HA HOMUHanHa cToitHocT 1 000 (xunspa) espo. EMMCHOHHATA CTOMHOCT HA OBAUraLMUTE € B pas-
mep Ha 1 000 (xunspa) espo BcAka. Cnen opo6pexve Ha HacToawua npocnekt ot Komucusta 3a
$UHAHCOB HAn30p emucMsTa wWe ce npeanara 3a Thprogus Ha Perynupan nasap Ha ,BQB - Codus”

All.

(5.1.3. NEPNOADLT, BKNIOYUTENHO BCAKAKBM Bb3MOXHWN U3MEHEHWS, NPE3 KOWTO
NPEANATAHETO LLE BbAE OTKPUTO U OMUCAHUE HA NPOLECA HA KAHOWOATCTBAHE
Havannuat cpok 3a gonyckaxe no BTOpuuHa Tbprosus ¢ obnuraunute Ha Emutenta va Heoduumanex
Nasap Ha obnuraumu Ha LeHHWUTE KHWXa Ha Bbnrapcka doHpoBa 6opca e patata Ha nbpBa KOTUPOB-
ka, onpeneneHa or Cbeera Ha aupekropute Ha ,BQB - Codua” ALl KpaitHuat cpok Ha BTOpWuHaTa
Toprosus Ha ,6M6 - Codua” All e 5 paboTHu AHM npean napexa Ha obnurayuoxHara emucus - 30
nekemspu 2015 r. CpokbT 3a TbProBMA Ha LEHHUTE KHUXA OT HacTosLlaTa eMUCHA HE MOXEe fa ce
Hamansea uau yabnxasa.

WHBecTuTOpuTe MOraT fa ce 06bLpHAT KbM BCUYKM WHBECTULUMOHHN nocpepHuum - unevose Ha ,bOb -

Codua” Al 3a ocbluecTBABaHE Ha CAENKA C NPEANAraHUTE LEHHW KHWXKa.

5.1.4. ONWUCAHNE HA Bb3MOXHOCTTA 3A HAMANABAHE HA NOANMUCKATA U HAYMHA
3A Bb3CTAHOBABAHE HA HALNNATEHUTE OT KAHAUAATUTE CYMU

O6nurauuute OT HAcTOAWATA EMMCUA CA 3aNMCAHM W U3LARG NNaTeHu NPU TAXHOTO MbPBUYHO YACTHO
npeanaraqe. HacToAwWwwAT NPocNeKT e 3a AONYCKaHe 0 THProBUs Ha OBAMraUUMUTE Ha perynupaH na-
3ap Ha bbirapcka ¢oHIoBa 60pCa W W3MCKBAHETO 33 OMWCBAHE HA BLAMOXHOCTY 33 HAMANSMABAHE

Ha noanucKara U Bb3CTAHOBSABAHE HAa HAANNaTeHU Cymy € HeNnpuAOXUMO.
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5.1.5. MUHUMANEH U MAKCWUMAJEH BPOI OBMUTALNK, KOUTO MOFAT A BbOAT 3A-
MUCAHW OT EQHO NUUE

Mutumaniuar 6poit obnuraumm, kouTo Morar ga Gbaar 3aKyneHn OT eaHo nuue e 1 (epHa) obaura-
Lms.

He ce npeasupgeHn orpaHuyeHUs OTHOCHO MaKCUManHus 6pon obnuraumn, KouTo Morat ga 6bpar 3a-
KYNEHW OT €AHO nunue.

———

5.1.6. HAYMHW N CPOKOBE HA 3ANNALUAHE HA UEHHWUTE KHUXA W JNOCTABKA HA
LEHHWUTE KHUXA

Cnen npuemane na obauraummte Ha ,Bbarapcka barka 3a Passutue” All 3a Tbproeus Ha perynupau
nasap Ha ,bOb - Codus” All, BCeku MHBECTUTOP, KOWTO Xenae Aa 3aKynu unu Npoaame LUEHHW KHWXa
OT HacToswWara emucus, TpRGBA Aa CKMIOYM 1OTOBOP C VIHBECTHUMOHEH NOCPEAHUK W oa noaae ChoT-
BETHATA NOPbUKa, KATO NPEACTABU BCUUKM HEOBXOMAMMUM OKYMEHTM CbINacHO AEicTBaLaTa HOPMATHB-
Ha ypenba. VIHBECTUUMOHHUAT NOCPEAHUK BLBEXAA KAWEHTCKATA NOPbUKA B TbpProBckata CUCTEMa Ha
bOb - Codmus” All, KaTo Cnep CKNIOYBAHE Ha cpenxara bopcara u VHeecTUUMOHHMA NOCPERHUK W3-
BbPWBAT HEOGXOMUMUTE AEdiCTBUA 3a perucTpauvsTa v 8 LienTpanen aenoauTap. [lenosutapsar perucr-

Pupa cpenkara, ako ca Hanuue CbOTBETHO NAPUYHUTE CpeacTea W LEHHUTE KHMXA.

MnawaHeto no CknoYeHNTe CAENKA Ce U3BbPLIBA CbINACHO CTAHAAPTHUTE NPOUERYPH 33 CETHAMEHT
Ha GOPCOBMTE CAENKM M NpaBMAHUKA Ha LienTpanew menosuTap. Cnea NPUKNIOYBAHE HA CETHAMEHTA

Jlenosmapm 3aBEPABA KAMEHTCKWUTE NOACMETKN CbC 3aKYNEeHUTe OT WHBECTUTOpPUTE O6NMrauum.

5.1.7. HAYUH W QATA HA NYBNNKYBAHE HA PE3YNTATUTE OT MPEANATAHETO

Pesynratute ot npopax6ara Ha obauraumu or HacToAwara eMUcuA He NOANEXaT Ha Ny6AWYHO 069-

BABane. Undopmauma 3a caenkuTe MOXe fa ce Hamepu B 6GionetuHa Ha ,bbArapcka (oHgosa Gopca

- Codma” All.

5.1.8. NPOLUEAYPA 3A YNPAXHABAHETO HA BCAKAKBO NPABO 3A 3AKYMYBAHE NnPEON
APYTUTE, NPEXBbPAINMOCTTA HA MPABATA NO MOANWUCKATA W TPETUPAHETO HA HE-
YNPAXHEHWUTE NPABA NO NOANUCKATA
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He ca Hanuue ocHoBaHus 3a NpUBMNETMPOBAHO NPWAOGMBAHE W/WUAW NPEANAaraHe Ha o6AurauMuTe Ha
onpeneneHu UHBECTUTOPY. HaCTOALMAT NPOCNEKT € 33 JONYCKAHE HA LEHHW KHWXA A0 Tbprosus Ha
perynupaH nasap, nNopagu KOeTo He Ce W3naear npasa.

5.2. MNAH 3A NNACWPAHE W PA3NPEAENEHUE

5.2.1. PA3INY4HWN KATErTOPUN NOTEHUWANHU WHBECTUTOPWU, HA KOWTO CE MPERNATAT
LUEHHWUTE KHIXA

Hama onpeaened nnaH 3a pasnpegencHue Ha o6auraumuTe OT HacToAwWwara emucus. BCuuku noveH-
LMANHN UHBECTUTOPW - NPOGECUOHANHN, HENPODECHOHANHU W WHCTUTYLMOHANHN UMaT BbL3MOXHOCT
MpN paBHM YCNOBWA Aa NpuROGMAT O6nMrauMM epuHCTBEHO Ha Heodwmuwanew nasap wa ,B6QB - Co-

¢ua” All.

5.2.2. NPOUENYPA 3A YBEAOMABAHE HA KAHAWOATUTE 3A PA3MEPA HA NPUOOBUTU-
TE LUEHHW KHWXA W UHAWKALUA OANW TbPTOBWUATA MOXE OA 3ANOYHE NPEAW A CE
HANPABW YBEAOMNEHWETO

He ce npepswxaa nopo6Ha npoueaypa.

5.3. UEHOOBPA3YBAHE

9.3.1. UHAUKAUNA 3A OYAKBAHATA LIEHA, HA KOATO WE CE 6bOAT NPEANATAHE LEH-
HWTE KHWXXA, PASMEP HA PA3XOJUTE, KOWTO LUE CE HAYUCNABAT HA KYNYBAYA

LleHata, Ha KOATO EMWTEHTHT LUe Npeanoxwu O6AUrauMMTe OT HACTOALATA EMUCKA 33 BbBEXAAHE Ha
Thprosua Ha ,6Qb - Cogus” Al we 6bae HOMMHANHaTa CTOMHOCT Ha efHa obnurauws. Llenata, no
KOATO LWe Ce TbpryBaT obauraumwmTe LWe Ce Onpeaens B 3asBUCUMOCT OT TbPCEHETO W NPEANaraHeTo Ha
Heoduuuanen nasap Ha ,6®6 - Codma” Afl.

Bcuuku TpaH3akuuoHHM pa3xoAau NO HacToAwwuTe UEHHW KHUXKA, KAKTO W TakCuTe 33 WU3BbPLIEHUTE

caenku Ha ,bOB - Cogua”™ Afl, cbrnacHo npasunHuKka u Tapuga Ha bopcata ca 3a CMeTKa Ha WHBec-
THTOPUTE.

5.4. NNACUPAHE U NOEMAHE
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5.4.1. UME U AAPEC HA KOOPAWHATOPWUTE HA TNOBANHO NPEANATAHE W HA NNACbO-
PUTE B PASNWYHUTE CTPAHW, KbJIETO CE W3BLPLUBA NPEASNATAHETO

Cnen opobpexne or Komucuata 3a $GuHAHCOB Hap3op, o6aurauuuTe OT HACTOMLWATA eMUCHA wWe Ce
npeanarar 3a BTOPUYHA TbProsuA eanHCTBEHO Ha HeoduumaneH nasap Ha ,bOb - Codma” Afl. He e

NPeABUAEHO rNOBanNHO nNpegnaraHe Ha emucuaTa.

5.4.2. UME W AIPEC HA ATEHTU NO NNAWAHUATA U OENO3UTAPHU ATEHTU

flenoautapHa MHCTUTYUMA OTHOCHO npeanaraHute obauraumu e ,Lewtpanen [lenosutap” All, cbe
cepanuiie u aapec Ha ynpasnexue rp. Codus, yn. ,Tpu ywm™ Ned,

CornacHo ckniovex norosop mexay ,bbArapcka bawka 3a Passutve” All, B KauecTBoTo Ha EMUTEHT,
u ,Lentpanen flenosutap” Afl, nnawaHuaATa NO HACTOALATA OBAMFALMOHHA EMUCHS e ce u3BbpLu-
Bar upe3 cucremara Ha 0" AL

5.4.3. uME W ALIPEC HA CYBEKTWTE, CbrNIACABAWLW CE OA MOEMAT EMWUCHATA HA
BA3ATA HA TBbPAI AHTAXXWMEHT WM NPWU YCNOBUATA HA [JOTOBOPEHOCT 3A .[NONA-
FTAHE HA MAKCUMAITHX ycunuga”

Bcuukn obnurauun ot HacTosllaTa emMucka Ca 3anucaHu U W3uanNo nnaTeHu NpU TAXHOTO NbPBUYHO

4aCcTHO npegnaraxve. Hama AOroBOPEHU aHraXWMEHTU U He ce nnanupa Ad UMa TakuBa CBbpP3aHK C
NOEMAHETO MW NNacupPaHeTo Ha emucunaTa.

VI. RONYCKAHE 10 TbPFOBUS M OPFAHW3WUPAHE HA TbPTOBUSTA

6.1. UHANKALNUA OANW NMPEANATAHUTE LEHHW KHUXA CA UMK WE BbJAT OBEKT HA KAHOU-
AACTBAHE 3A IONYCKAHE NIA TbPrOBMA, C OrNEQ HA TAXHOTO PA3MPOCTPAHEHWE HA OP-
FAHW3WUPAH UNK APYT PABHOCTOWMHU NA3APW, JATH 3A JONYCKAHE A0 TbProsus

Cnen notebpxaasaHe o1 KomucuaTa 3a ¢uHaHCOB Hafi30p Ha NpocnexTa 3a OOnyckaHe A0 Tbprosus
Ha perynupaH nasap Ha emucua KOpnopaTUBHW O6AWrauwm, W3nageHa or .bbArapcka baHka 3a Pas-
BuTHe™ Al u crep NOCNenBaLIOTO BNUCBAHE HA eMUCUATa, o6nuraumaTa we 6bae 3asBeHa 3a Thpro-
BuA Ha ,HeoduumaneH nasap wa o6nuraumu” Ha 6O - Codua™ Afl. OvaksaHa fnata 3a ponyckaxe
Ao Toprosus e 6bne 8 nepuop Ao 20 paBoTHM AHW Cneq pataTta Ha 0n06pexue.
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6.2. PETYAUPAHN UNW PABHOCTONHU MA3APU, HA KOWUTO A0 KONKOTO E U3BECTHO HA
EMUTEHTA, BEYE CA ONYCHATW A0 TbPrOBUA LEHHW KHWXA OT CblUA KNAC

[lokonkoTo € W3BEeCTHO Ha EmuTeHTa, KbM fiatata Ha U3roTBAHE HA HACTOAWMAT NPOCNEKT HE Ce W3-
BbPWBA NPEANaraHe Ha UEHHW KHUXKA OT CbliMA WAM APYr KNAc, HUTO UMa APYrW PeryaupaHu unu
PaBHOCTOAHM Na3apu, Ha KOWUTO Aa Ca JONYCHATW A0 TbProBUA UEHHU KHWXA OT Cblums knac. 06nm-

rauvuTe OT HacTOAWATa eMUCUA HAMA Aa GbAAT NPEAMET Ha MpeanaraHe Ha Apyr perynupaH nasap.

6.3. UME U AIPEC HA CYBEKTUTE, KOWTO UMAT TBbPA AHTAXUMEHT JA OENCTBAT KATO
NOCPEARULN, NPEROCTABARKN NUKBUAHOCT YPE3 LEEHUTE HA TbPCEHETO W MPEQNATAHETO

.bbnrapcka baxka 3a Passutie” Afl HAMA CKMIOYEHW AOrOBOPU C MHBECTULMOHHM NOCPEAHULM, KOUTO
Ra NOEMaT 3aAb/MKEHUE UNW A3 OCUIYPAT NMKBWAHOCT Ype3 KOTWPOBKKM ,Kynysa” wnu ,npopgasa” 3a

o6nurauvnTe OT HacToAWATA EMUCHS.

VIl. AONBJIHUTENHA UHDOPMAL WA

7.1. KOHCYNTAHTW BbB BPb3KA C HACTOAWATA EMUCKS, MHOOPMAUMUA 3A KAYECTBOTO, B
KOETO CA NEWCTBANU KOHCYNTAHTUTE

B HacTosawws ROKYMEHT 32 NpeanaraHnTe UEHHU KHWXKA, He Ca BKIIOMEHU W3ABNEHWA nAw noKnagu Ha
eKcnepT u/unu KOHCYNTaHTK, KaKTO W He Ca NON3BAHU YCNYTUTE HA BbHLWIHU NPABHWU KOHCYNTAHTAX.

7.2. UHANKALMA 3A IPYTA WHOOPMALNSA, KOATO E OANTUPAHA UMW MPErNEAAHA OT 0AMK-
TOPW W E U3rOTBEH AOKNAQ

B Hactofwua AOKYMEHT 32 NpeanaraHnTe LUEHHW KHUXA HE e BKMIYeHa Apyra uHdopmaums, KosTo aa
€ oauTUpaHa unu npernenaHa OT ONPEAeneHn no 3akoH oauTOpM.

7.3. USABNEHWE UNW NOKNAD NPEACTABEHO OT AALEHO NWUE KATO EKCNEPT

B npocnekta Hama BKNIOYEHW W3SBMEHMA UM OKNAOW, HANMCAHW OT AaTeHO NMLE B KAYECTBOTO CM
Ha excnepr.

7.4. UHOOPMALMA NONYYEHA OT TPETO NUUE
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Mpu n3roTBAHE HAa HACTOALMA AOKYMEHT 33 NPEMNaraHUTe UEHHW KHWXa € u3nonsgaHa uHdopmauma
camo ot EmuTeHTa, 3a KOATO AeKnapupa, ye AOKONKOTO My € M3BECTHO NPefoCTaseHuTe AdHHU HE Ca

HEBEPHU, NOABEXAALIX AU HENBAHW.

7.5. KPEAWTEH PEATUHI NPUCBLAEH HA EMUTEHTA UNW HA HETOBUTE AbNTOBWU LLEHHW KHHK-
KA

Mpes mecel aexkemspy 2010 r. MexayHapogHara peidtuHrosa areHums ,Quu Peitunrc” notebpav Abn-
rOCPOYHMA KPEAMTeH peiftuHr Ha ,bbnrapcka banka 3a Passutne” ALl B uyxpectpaxHa sanyta ,BBB-"
(c oTpuuarenHa nepcnekTuea), KPaTKOCPOUHUA KPEQWTEH PEVTHHT B UYKAECTPAHHA BanyTa, PevTUHra
3a NoAKpena W MHAVBUAYanHWs PedTWHr Ha baHkata. PedTWHrbT HA baHkara e wu3pasHeH ¢ penTuHra
Ha 6bArapckoTO NpaBUTENCTBO. [OTBbPAEHUTE OT areHUMATa PEerMTUHIN OTPa3ABaT BUCOKOTO HWBO Ha
Kanuranu3aums Ha 6aHKaTa, KaKTo ¥ HanUMMEeTO Ha NOAKpena OT CTPaHa Ha akuuoHepa - Munuctepc-
TBO Ha (UHaHCUTE.

Npe3 mecey mai 2011 r. mexayHaponHara peituHrosa areHums ,Ouy PeituHrc” noBuwK nepcnexkti-
BaTa NO KPeauTHWUA PerTUHr Ha ,bbarapcka baHka 3a Pa3sutue” Afl OT HeratMeHa HaNO3UTUBHA.

Taka pewtwHrot Ha ,BBP” Al ctasa ,BBB-" ¢ no3uTMBHa nepcnextuBa nO AbNrOCPOMHUA KPEaWTEH
PERTUHI, KPaTKoCcpoueH peidtwHr ,F3”, wHauswpyaneH peittuir ,D” u pedtuHr 3a nopkpena ,2".
Mpu NPUCHXKAAHETO HA AKTYANHWA KPeauTeH pedTuHr Ha bawkarta, oueHutenure ot ,Ouu Peittunre” ca
OTYEnM NEpPCNEKTUBUTE 3@ Pa3BUTUE HA QUHAHCOBATA MHCTUTYUUA. B3eTu ca nog BHUMAHWE U NOTBLP-
AeHUa pedTwHr Ha boarapws ,BBB-" w npomsHata B nepcnekTusata Ha CTpaHata OT HeraTMBHA Ha
NO3UTUBHA, KAaTO PELIEHNETO OTPas3fBa HaManABALUMTE HWUBA HA 3aANLXHANOCT U Bb3CTAHOBSBAHETO
Ha WKOHOMUKaTa.

Ha u3papexute ot bbarapcka bavka 3a Passutie” Afl UEHHM KHWKA HE @ NPUCLXAAH KPEAUTEH Peid-
THHT.
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VIH. QEKNAPALMY

{HEKHAPALIVIFI OT CbCTABUTENUTE HA HACTOALLNA BOKYMEHT

Ronynoanucanute Cregan Camapmkves u IuMuTbP BaBaHckw, KaTo CbCTABUTENM Ha HACTOALUMS 10-
KYMEHT [ieknapupame, 4e npi HeroBOTO W3rOTBAHE CME NONOXWNN HEOBXOAUMATA PUKA M Ye OKON-
KOTO HW € W3BECTHO, NPEACTABEHUTE B HET0 NaHHM He Ca HEBEPHW, NOABEXAALUM UM HEMbHMN.

W3rovennu: -
M >
X : ‘ rE
Credan Camxn%ﬁ\m Hymutep ba6ancku
Ia. excnepm Omgea , MuBecmuyuoHHo bankupare” P-a Omgen , MnBecmuuyuonro barxupare”

| REKNIAPALISA HA EMUTEHTA

Honynopnucanute Acen ironuH - Mnasex u3nbAHUTENEH RUpexTop Ha ,bwarapcka bawnka 3a Pazsutue”
ALl n Bnagumup lones - uanbnhuteneH avpexTop Ha ,bbnrapcka baHka 3a Passutue” AJl B Kauecr-
BOTO CU Ha npencTaBnssauin Ha Emutenta peknapupame, ue: 1) HactoswwsT MpocnekT 0TroBapA Ha
W3NCKBAHWATA Ha 3aKOHA W 2) NpM HEroBOTO M3IOTBSHE CME MONOXMAN HEOBXOAUMaTa rpuxa u po-
KONKOTO Hi € W3BECTHO, NPEACTABEHUTE B HEFO AaHHW HE Ca HEBEPHM, NOABEXAALN WY HEMbAHN.

apumup Yiones Ac roauH

S
Wsnbanumenen [Jupexmop /fa en Usnbanumenen Qupexmop

IﬂEKﬂAPALlMFI HA MUUETO NO 4. 34, AN. 270T 3AKOHA 3A CHETOBOACTBOTO

Nonynoanucawmst Weaw Nuves (rnasen CYETOBOAUTEN) B KAYECTBOTO CM Ha AMLE NO yn. 34, an. 2 o1
3aKoHa 3a CYETOBOACTBOTO AEKNApUpaM, ue AOKONKOTO My e W3BECTHO, CbAbpxaluara ce 8 pocnek-
T2 UHPOPMALMA HE € HEBSPHA, NOABEXAALUM UAM HENbAHA.
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[raBen CuemoBogumen
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