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AOKIIATHA HE3ABUCHMMUMS OIUTOP

Jo akunoHepa Ha
Mukpodunancupaia Muacerurynums Txode EAJL

Hoknan BepXy puHAHCOBUS OTYET

Hue usBbpuiMxmMe OOMT Ha MNPHIOKEHHS (UHAHCOB OTHET Ha MukpodunaHcupatia
Wnerutyuns [xobe EAJ] (“JIpyxectBoTo™), BKIIOUBALL OTYETA 33 DUHAHCOBOTO CHCTOSHHE
kbM 31 aexkemspy 2013 roamua, oT4yeTHTE 3a BceoOXBAaTHHS JOXO, 3a MPOMEHUTE B COOCTBEHMA
KanuTajl v 3a NapyH4HHWTE NOTOLM 3a I'OAMHATA, 3aBbpIIBALA HA Ta3H [1aTa, U OElexKKH,
BKJIIOYBALM 00OOIIEHO OMOBECTABAHE HA CBHUIECTBEHHTE CUYETOBOAHH MOJIMTHKM W Apyra
noscHHuTenHa HHbopMmaims.

OmeoeopHocm Ha pbKOBOOCMEOMO 3a UHAHCOBUA OMYem

PwkoBoacTBOTO € OTIOBOPHO 3a U3FOTBAHETO H NOCTOBCPHOTO MPEACTaBIHE HA TO3H CI)PIH&HCOB
OTYET B CHOTBECTCTBHE C MeMyHapoleuTe CTaHJapTH 3a Q)HHaHCOBO OTHHTAHE, MPUETH OT
EBpOHef{CKHH CL}OS, H 33 TaKkaBa CHCTEMa 3a BBTPEIICH KOHTPOJ, KakBaTo PBEKOBOACTBOTO
onipeaesn Karo HeOﬁXOﬂHMa 34 H3roTBIHETO Ha Q)MHaHCOB OTYET, KOHTO Ja He CbAbpXKa
CBHIICCTBEHH OTKJIOHCHHS, HE3aBUCHMO Jall4 T€ C€ ABJ/KAT Ha U3MaMa HITH rpelukKa.

Omezosoprnocm na odumopa

Hainara oTroBopHOCT ce cBex1a 10 M3pa3sBaHe HA OAMTOPCKO MHEHHE BBPXY TO3H (DPMHAHCOB
OTYET, OCHOBABAILO €€ HA HW3BbPUIEHHA OT Hac oaWT. Hawmst onur Ge nposeaeH B
CLOTBETCTBHE C M3HUCKBaHWATa Ha MexayHapoauute oautopeku cranaaptu. Tesu craHaapTh
HaJlaraT cna3sBaHe Ha CTUYHUTE M3UCKBAHUA, KAKTO W OJMTHT Ja ObJe MiaHupaH U NpoBejeH
TakKa, Ye HHe Ja ce yOeauM B pasyMHa CTENEeH Ha CHTIYPHOCT JOKOJIKO (PMHAHCOBHAT OTYET He
CBABPIKA CHLIECTBEHH OTKJIOHEHHS,

OauThT BKIIOYBA M3MBJIHEHHETO HA HPOLEAYPH, C Ll MOJyyaBaHe Ha OJMTOPCKH
AOKa3aTeJICTBA OTHOCHO CYMMTE W OTOBECTABAHHATA, NPEACTABEHH BbB (PMHAHCOBHA OTYET.
H3bpanute npouesypH 3aBHCAT OT MPEUEHKATA HA OJMTOPA, BKIIOUMTENHO OLEHKATA Ha
PHCKOBETE OT CBHUIECTBEHH OTKJIOHEHHS BbB (DMHAHCOBMS OTYET, HE3ABHCHMO NalH Te ce
AbJDKAT Ha U3MaMa WK Ha rpewka. [Ipy u3BbpUIBAHETO Ha Te3M OLEHKH Ha PUCKA OJIUTOPBLT
B3eMa TMOJ BHHMMaHME CHCTeMaTa 3a BBTPEINEH KOHTPOJ, CBbP3aHa ¢ M3rOTBIHETO U
AOCTOBEPHOTO TMpejcTaBiHe Ha (DUHAHCOBUA OTYET OT CTpaHa Ha IpeANpHATHETO, 3a 1a
pa3paboTH OAMTOPCKH MPOLEAYPH, KOUTO ca MOAXOAILH [IPH Te3H 0BCTOATENCTBA, HO HE C Le
H3passiBaHe Ha MHEHHE OTHOCHO e¢(EeKTHMBHOCTTA HAa CHUCTEMAaTa 3a BBTPEILCH KOHTPOJ Ha
npeanpusTHeTo. OIMTLT ChLIO Taka BKJIIOYBA OLCHKA HAa YMECTHOCTTa HA [pWJaraHuTe
CHETOBOJHH MOJIHTHKH M PasyMHOCTTa Ha NPUOJIM3UTEIHUTE CUETOBOJHH OLCHKH, HATpaBeHH
OT PLKOBOACTBOTO, KAKTO M OLEHKA HA LAJOCTHOTO NpeNCTaBsiHe BbB (PHHAHCOBHSA OTYET.

CquTame, HC MOJIYHCHHUTC OT HAc OOUTOPCKH JIOKAa3aTencTBa ca NMOAXOASUIM M A0CTAThYHH 3a
(})OpMHpaHGTO Ha Oa3a 3a H3pa3sBaHEe Ha HALLICTO OHTOPCKO MHECHHE.
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RInA

Muenue

[lo Hawe MmueHue, (HHAHCOBWAT OTHET [aBa BAPHA W YeCTHA NpescTaBa 3a (UHAHCOBOTO
cbeTosHue Ha JlpyxecTBoTo KbM 31 nekemepu 2013 roansa, Kakto v 3a HeroBuTe (PMHAHCOBH
pe3yaraTv OT AeHHOCTTa W 33 NapHYHUTE MNOTOLM 3a IOJMHATA, 3aBbplUBallla Ha Ta3u JaTta, B
ChOTBETCTBME ¢ MexAyHapoaAHHTE CTaHAApPTH 3a (PUHAHCOBO OTYHTAHE, TIPUETH OT
Epponefickus Crro3.

JIOKJIEIH HO ApYrH HPpaBHH H HAA30PHH H3HCKBAHHA

loouwen ooxknao sa oeunocmma Ha Jpyokecmeomo uzzomeen CoelacHo UIUCKEAHUAMA HA Y.
33 om 3axoua 3a cuemosoOCcmeomo

ChbraacHo M3MCKBAHMATA Ha 3aKOHA 3a CHETOBOACTBOTO, HHE JIOK/a/BaMe, ue HUCTOpUYecKaTa
uHaHcoBa MHdOpMaLMA, NpejcTaBeHa B IOAMLIHMS JOKJIaa 3a JelHocTTa Ha JIpyXecTBOTO,
M3I'OTBEH OT PbKOBOACTBOTO ChIIACHO Wi, 33 OT 3aKkoHa 32 CHETOBOACTBOTO, ChOTBETCTBA BhB
BCHUKH CBHUIECTBEHU acMeKTH Ha (MHAHCOBATa HH(OPMALHS, KOATO Ce ChABPKA B OJMTHPAHHS
rojvuieH GUHAHCOB OTHET Ha JIpyKecTBOTO KBbM U 3a FOAMHATA 3aBbpluBalla Ha 3] nekeMBpH
2013 ropuna. OTroBOPHOCTTA 32 M3rOTBSAHETO HA FOAMLIHMA JOKJIaj 3a JEHHOCTTA, KOHTO €
onobpen or CebBeTta Ha jJupekTopute Ha JlpyxectBoto Ha 28 mapt 2014 roamHa, ce HOCH OT
pPBKOBOACTBOTO Ha JlpyiecTBOTO.
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MHWKPOOHHAHCHPAHIA MHCTUTYLWS JDKOBC EAJL

OTYET 3A ®PHHAHCOBOTO CBCTOSHHUE
KbM 31 JJEKEMBPH 2013

B xunnou nesa

AKTHBH

MNapuunu cpeacrra

Jleno3uth B BaHkH

Hetna uHBecTHIIS BbB (PHHAHCOB H3HHT
HpeaocraBeHn kpeauTH

B3eMaHHs OT KJIMEHTH H APYTH ThPrOBCKH B3EMaHHs
HmoTy, MaliHK M CHOPBKEHHS, HEMATEPHATTHY aKTHBH
AKTHBH 1O OTCPOUECHH HaHbLIH

Hpyru aktusu

AKTHBH IbpKaHH 3a npoaaxba

O6mo aKTHBH

Hacusu

baHkoBH 3aeMu

[pueneuenn cpeacTra oT MEKAYHAPOIHY HHCTHTYLIHU
3aab/KeHHs KbM AOCTABUHLN W APYTH 3a0bIKEHHS
O6110 HAacCHBH

CobcTBeH KanuTan
AKLHOHepeH kanuran
Hepasnpenenena neuanba
Pesepeu

Q610 cobeTBel KanuTad
OO0 macHBM H cOOCTBEH KANUTAA

Kum Kbem

beaxexka 31.12.2013 31.12.2012
12 571 489
13 26,409 36,243
14 2,304 2,240
15 3,239 2,107
16 242 656
17 52 61
11 29 75
19 63 76
18 - 8
32,909 41,955

20 15,680 29,088
20 7,838 3,890
21 107 46
23,625 33,024

22 7,643 7,643
418 90

1,223 1,198

9,284 8,931

32,909 41,955

HNpunoxennte Genexkn ot cTpanuun 7 10 47 ca HeAeaMMa HacT OT To3H PHHAHCOB OTUET.
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MHUKPOPHMHAHCUPALHA HHCTUTYLIUA JOKOBC EALL

OTHET 3A BCEOBXBATHUS 1OXO/
3ATIEPHO/IA 1 ASHYAPH - 31 JEKEMBPH 2013

B xunsou nesa

[Mpuxoau ot Auxeu
Pazxonu 3a HXBH
HeTen AHXBeH J0X0

HPMXOJIH OT TaKCH ¥ KOMHCHOHH
Pa3xonu 3a TakCH M KOMHCHOHHM
Heten pa3xon 3a TaKCH H KOMHCHOHH

Hpyru noxoau or aeifHocTTa
OnepaTuBen A0X0]1

OO0 ¥ aIMHHUCTPATUBHH Pa3X01H

Pasxonu 3a amopruzauun

Pasxonu 3a 06e3LeHKH Ha KpEAUTH U IH3HHIH

Pasxonu 3a o6e3ueHka Ha aKTHBH, XbpxkaHH 3a nponaxGa
Ie4an6a npeau JaHbLUH

(Pasxom)/mpuxo/1 38/0T 1aHbK BBPXY Neuanbara
Ilewan6a cien gansun

llpyI‘Vl KOMITOHEHTH Ha BCeoOXBATHHA J0Xo4

OO6uio BceoOXBaTEH JOXOA 32 TOAHHATA

Beaexka 31.12.2013 31.12.2012
6 2,407 2,186
6 (1,051) (1,142)
6 1,356 1,044
7 17 20
7 (122) (68)
7 (105) (48)
8 17 6

1,268 1,002

10 (723) (548)
17 (19) (25)
9 (61) (400)
(1) (16)

464 13

11 (46) 77
418 90

418 90

Hpunoxenute Genexky ot crpanuiti 7 10 47 ca HeAe HMAa YacT OT TO3M (PUHAHCOB OTYeT.
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MUKPODPUHAHCHPALLIA MHCTUTY LI JDKOBC EAZL

OTYET 3A DAPUYHUTE IOTOLIN
3A TIEPUOIA | SHYAPU - 31 JEKEMBPH 2013

B xunsou nesa

benexka 31.12.2013 31.12.2012
OnepaTHBHA AeHHOCT
[Meuyan6a 3a roguuara 418 90
KopekunH 3a:
Pazxonu 3a o6e3leHKa Ha KPeauTH, IH3HHIH 1 B3eMaHHA 9 61 400
Pa3xou 3a oB6€3LEHKa Ha AKTHBH, AbPIKaHK 33 npoaaxta 18 1 16
Pa3xo/H 3a aMOpTH3aLMH 17 19 25
Pa3xoa 3a gadbk nevanda 11 46 (77)

545 454

H3meHenye Ha:
- B3€MaHHA 110 JENO3UTH B GaHKH 13 (158) (7,176)
- HETHA MHBECTHUMS BbB GUHAHCOB JIM3HHI 14 (170) (1,332)
- NPEAOCTaBEHH KPEAUTH 15 (1,238) (2,254)
- B3€MaHHA OT KJIMEHTH H JPYTH ThPrOBCKU B3EMaHHUs 16 565 1,264
- APYFH aKTHUBH 18,19 20 51
- JPYT# NAaCHBH 21 61 (16)
Ilapu4eH NOTOK OT ONEPATHBHA AeHHOCT (375 (9,009)
MNupecTHUHOHHA AefiHOCT
[TapHyHH NAALAHKA 32 MPHAOOHBAHE HA HMOTH MALMHU H ChOPBAKEHHA 17
W HEeMaTpHaHH aKTHBH (10) (27)
ITapuueH HOTOK OT HHBECTHUMOHHA jeifHOCT 10) 27
duHaHCOBA ReiHOCT
[Monyuenn/(niaateHn) CyMH No KpaTKOCPOUHO MPHBICHEHH CPEACTRA 20 (13,408) 5,088
[Mony4eHH CyMH NO IBJATOCPOYHO NIPHBJIEYEHH CPEICTBA 20 3,948 3,890
W3nnateHy QUBUACHTH Ha aKLHOHEPH (65) -
TMapuueH nOTOK OT PHHAHCOBA AeHHOCT (9,525) 8,978
HertHo (HamaneHHe)/yBeHUEHHE Ha NAPUYHHTE CPEICTBA H NApHUHHTE
€KBUBAJICHTH (9,910) (58)
Mapuunu cpejcTBa H HAPHUHH EKBUBAJEHTH B HAYANOTO HA 12
nepHoaa 10,501 10,559

TapuuHy cpescTBa K NAPHYHM eKBHBAJEHTH B KPas HA NepHOaa 12 591 10,501

WiosKeHuTe GENesKKH OT cTpaHuLK 7 10 47 ca HellelnMa YacT OT TO3H PUHaHLOB OTHET.

Koctanus Myhes [leTko HOB
" Haew na G/l Iigeed cuemosooumen

Jo6puna KanosHosa
Vupasumen
KIIMI Boarapus O

Pesucmpupan ooumop

Maprapura [onesa Z{ /é /




MUKPOOHHAHCHPAIIA HHCTUTY LIMA JDKOBC EAJL

BEJIEXKHW KbM ®UHAHCOB OTHET
3A TOJAMHATA, TIPUKJIIOUBAIIIA HA 31 JEKEMBPH 2013

CTaTyT H npeMeT Ha AeHHOCT

.. Mukpodunarcupaiia usctutyuus JOKOBC* EAJL ([lpyxkectsoTo) e yupeaeHa Ha 23.12.2010 r. kaTo €AHOIHYHO
aKLHOHEpHO apyxkecTeo, ¢ 100% yuyactue Ha Bwarapcka Gauka 3a passute AJl. AnpecsT Ha ynpasjicHue Ha
Jpyxecreoto e: yn. Credan Kapamka Ne 10, Codma. Kbpm 31.12.2013 r. perucTpupaHHaT B BHECCH aKUMOHEPEH
kanurai e 7 643 000 np., paznpenenied B 76 430 Gpos nouMeHHH akuiK ¢ HomuHan 100 jis. Besxa.

C peuienue Ha YrpaBuTenHHs chBeT Ha Boarapcka Gamka 3a passutne AJl e npeapnieHo npeoGpasyBaHe Ha
JlpysecTBOTO upes BAMBaHe B Bharapcka GaHka 3a paseutie AJl npe3 BTopoTo TpuMeceune Ha 2014 r.

MMpeamersT HA AeHHOCT Ha ,,MukpoduHancupaita uHetutyuus JUKOBC™ EAJL Brinoysa:

QUHAHCHPaHE HAa MHKPO H MaJKU NPEANPUATHSA, B TOBA YHC/O, HO HE CaMO — OTIyCKaHe Ha KPEAWTH, Npuaobusate
OT TPETH JIMIA M OTIaBae MOJ JM3UHT Ha NPOMUINJIEHO 00Opy/RaHe, aBTOMOOHIM M JIPYrH NMPEeBO3HH CPEACTBa,
KaKTO M APYFW BeruW/GUHAHCOB AM3MHI/, NMOKyNKo-npoaaxba ¥ BHOC HA TAKHBA BEillH, KOHCY/NTAHTCKH YCNYTH,
THProBCKO MNPEACTABUTENCTBO H NOCPEAHHUYECTBO HA MECTHH M UY)XKHECTPaHHH (H3IMUYECKH M IOPHAMYECKH JiMLa,
W3BBPIIBAILH JeHHOCTTA CH B CTPaHaTa, KAKTO M BCAKA JIpyra AeHHOCT, He3a0paHeHa ChC 3aKOH.

OpraHu Ha ynpaeJieHHe Ha JIpy»ecTBOTO ca:
- EnHonwveH coOCTBEHHK Ha KanHTana;
- Csser Ha aupektopute(CJI).

EaHonanuen coOcTReHMK Ha kanutaia Ha [lpyxecrsoro e buarapcka 6anxa 3a pazewrue AJL Tlpencraesuren wxa
€[HONHYHNA COOCTBEHUK Ha KanuTana Ha Jlpy»ecTBOTO e ynpaBHTenHHst chbBeT Ha beirapcka 6aHka 3a passutie

All.
ﬂpy)KCCTBOTO C€ NPEACTaBJIABA OT KOUTO H A € ABaMa OT 4JIeHOBETE Ha CbBeTa Ha AHPEKTOPHTE 3a€0HO.

Cobeera Ha qupexkropute kpM 31.12.2013 1. € B cbeTaB:
- Bbunsau Jiw6omupos banes;
- Maptun Emunos 'anues;
- Kocragun bBoxunkos MyHnes.

[TepBusT ChBET HAa IUPEKTOPHTE € H30paH 3a CPOK OT TPH FOJAHHH.

Ha 25.04.2013 r. Wnus 3anpsino Kapanukonos ¢ oceo®oneH ot ChBeTa HA AUPEKTOPHTE W HA HEroOBO MACTO €
snucad Kocraaun boxukos MyHes.

Ha 04.10.2013 r. Xpucro Banrenos Kapamuiios e ocBofoneH oT CbBETa Ha JUPEKTOPUTE U 32 HOB WIIEH € BIHCAH
bunan Jiiobomupos banes.

Kpm 31.12.2013 r. [IpyKecTBOTO HAMAa OTKPHTH KJIOHOBE.

Kbm 31.12.2013 r. IpyxecTBOTO HMa 16 CILy>KUTENIM HAETH Ha TPYAOB IOTOBOD.



MHUKPODOHUHAHCHPALLA HHCTHUTY LM A JDKOBC EAJY

BEJIEXXKHW KbM O®MHAHCOB OTYET
3ATOIHUHATA, ITPUKJTIOYBALLIA HA 31 JIEKEMBPH 2013

ba3a 3a usrorsstne

CbOoTBeTCTBHE

Toan (HHAHCOB OTYET € H3TOTBEH B CHOTBETCTBHE ¢ MeEXAyHAapOAHHTE CTAHAAPTH 33 (GHHAHCOBO OTYHTAHE
(MC®O), npuetn ot Epponefickua Cbioz (EC). dunancoBUAT oTuyeT € onobpeH 3a u3naeaHe or ChbBeTa Ha
AMpeKTOpHTE Ha , ,MuxpodunancrHpama uucrutyuus [JDKOBCY EAJ] va 24.03.2014 r.

baza 3a HiIMepBaHe

Hactoaunsat GHHAHCOB OTHET € H3roTBeH Ha $a3aTa Ha HCTOPHYECKATA CTOMHOCT C H3KTIOYEHHE Ha!
e JlepuBaTHBHHM MHCTPYMEHTH, KOHTO CE OTUMTAT I10 CHPABETHBA CTOHHOCT
*  UHCTpyMEeHTH 32 TbPrOBHA W APYrH HHCTPYMEHTH, KOHUTO C€ OTHYHTAT [O CAPaBELTHBA CTOHHOCT B
nevanbara unK 3arybara, IpH YCJI0BHE, Ue CNPaBeiIMBATa CTOHHOCT MOXKeE Aa ObIE HAAIEKHO HIMEPEHA
¢ MHCTpYMEHTH Ha pa3snoiloKeHHe 3a npoaaxta, KOMTO Ce OTYHTAT 110 CAPABeIKBa CTOHHOCT, NPH YCIIOBHE,
4e CrpageIvBaTa CTOHHOCT Modke f1a Obe HaJIeHHO U3MEpeHa

DOyHKIHOHAIHA BATYTa H BaJIyTa HA NPEACTABANE
To3u hmAEAHCOB OTUET € NPEACTABEH B XMIISIH GLArapcku jesa, GyHKUHOHATHATA BAIYTA HA OTHETHATA SAHHHLA.
Hinon3pane HA NPHOMM3IHTENHH OUEHKH M NPELEHKH

HzroTesiHeTo Ha dechosuﬂ OTUET M3HCKBA OT MEHUUKMBHTA Aa HAanpaBW NpPELEHKH, HPMGHHSIHTCIIHH OlLICHKH H
DOMYCKaHHA, KOHWTO 3aCArar MNPHIOKEHHETO HA CYETOBOAHHUTE MOJHUTHKH H OTUETEHHS pasMep Ha aKTHBHUTE,
NacHBHTE, NPHUXOAUTE H Pa3xXoauTe. Peasinure pE3yITaTH MOTaT ga c€ pa3jiMiyaBart OT TC3H ﬂpH6ﬂH3HTCJ’lHl/l OLICHKH.

[pu6anzuTenHuTe OUCHKH M OCHOBHHTE LOMYCKaHMS Ce TNpEepasrickIaT Tekyio. KOpeKUMH Ha CUETOBOIHH
JOMyCKaHHsA Ce NPH3HABAT B NEPHOAA, B KOHTO NONYCKAHETO € KOPUrHPaHO H BBB BCHYKH GBICINM NMEPHOAH, KOUTO
ca 3acerHaTd. GunancoBa HHQOPMAUHA, IPH YHETO H3TOTBSHE € MPHCHILA BUCOKA CTENEH HA CHOKHOCT H NMpeLieHKa,
KAKTO ¥ 3HaYMMMTE CYETOBOJHH OUEHKH, KOMTO Ca HalpaBeHH MpPH M3roTBSHETO Ha (UHAHCOBHSA OTYET ca
onoeecteHu B (benexka Ne 3) .



MHKPOOHHAHCUPALIIA UHCTUTY A JJKOBC EAL

BEJIEXKKH KbM ®MHAHCOB OTHET
3A FTOIMHATA, TIPUKTIOUBAILLA HA 31 AEKEMBPH 2013

3HAYHMH CYETOBOJHH NOJHTUKH
DHHAHCOBH HHCTPYMEHTH

ﬂpy)Kec‘/TBOTO MbPBOHAYANIHO NMPH3HABA KPCAWTH W B3EMaHMA H ACTIO3WTH HA JaTaTa, Ha KOATO TC Ca Bb3HHWKHAJH.
Beunaku ApyrH dnmancoan AKTHBH (BKI]!O‘JHT@J]HO AKTHBH OTYHMTAHH [0 ClipaBe/iHBa CTOMHOCT B reuanbu u
321!")’6") C€ MpH3HaBaT MbpPBOHA4ANHO HA AaTara Ha TbPryBaHE, Ha KOATO ,U,py)KCCTBOTO € CTaHajio cTpaHa 1o
AOTOBOPHHUTE yCJIOBHA Ha HHCTPYMCHTA.

HpyxecTBoro ornucsa (GUHAHCOB AKTHB KOTaTO JOFOBOPHHTE MpaBa 3a MapH4HHTE NOTOLM OT aKTHBA Ca NOraceHH,
vy JIpy)KecTBOTO NPEXBBPIIM MPABaTa 3a MOJIyuYaBaHe Ha A0TOBOPEHUTE NapHYHH MOTOUM OT (PHHAHCOBWA aKTHB B
CHIeIIKa, CIIOPEeN KOATO 3HAYMTENHA YacT OT BCHUYKH PHCKOBE M M3roJH OT coOCTBEHOCTTa Ha ()HHAHCOBMS aKTHB ca
npexebpiieHy. Besko yuactue B nipexsbpiieH GHHAHCOB aKTHB, KOWTO € Ch3lafeH WM 3aaspiaH ot JlpyxecTroTo ce
rp{3HABa KaTo OTAENEH akTHB WM IAcHB.

OUHAHCOBY aKTHBH M MACHBH CE& HETHPAT M HETHATa CTOHHOCT Ce MNpeiCTaBs B OTYeTa 33 (MHAHCOBO CHCTOSHHE
TOraBga ¥ CaMo TOraBa, Korato JpyKecTBOTO MMa NpaBHO OCHOBaHUE A HETHPA CYMWTE M HMa HaMEpPEHHE HNH Ja
ypexxaa Ha HeTha 6a3a MITH a peal3Hpa akTHBA M 12 YPeaIU NACHBA €AHOBPEMEHHO.

ﬂpyﬁ(eCTBOTO HMa CIEJHUTE HE-NEPUBATUBHH Cl)HHaHCOBPI AKTHBH. KPSIKRTH H B3¢MaHHA.

Kpeautu n B3emanus

KpeanTtn u Blemanns ca pUHAHCORH aKTHBH C (DPMKCHPAHH HITH OMpeenseMy NALAHHUS, KOUTO HE Cd KOTHPAaHH Ha
aKTHBEH Masap. TakWBa aKTHBH Ce€ MPU3IHABAT MBPBOHAYANHO N0 CHPABEJIMBA CTOMHOCT IUIHOC BCHYKH MPAKO
CBOTHOCHUMH PasxofM no cgeaxara. Cjaea NMbpBOHAYalHO NPHU3HABaHE KpPEJMTH W B3eMaHHsi ceé OLIEHSBAT MO
aMOpTH3WpaHa CTOHHOCT, KaTo ce W3I10J13Ba MeTola Ha eeKTHBHHA JHXBEH MPOLEHT, HaMalleHa ChC 3arybM or
obezuenka (benexxa 3: Obe3ueHka Ha GUHAHCOBH aKTHEH).

BiemaHHs 1o GHHAHCOB AM3HHT

JInzunropata JeifiHocT Ha Jpy:KeCTBOTO € CBbp3aHa ¢ OTJaBaHE Ha WHAYCTpHaliHO obopyiBaHe, TPAHCIOPTHM
CPEICTBA, 36MEACIICKa TEXHHKA W Ap., N0 JOTOBOPH 3a (PHHAHCOB JIU3HHT. JIMZHHIOBUAT JOTOBOP C€ OTUHTA KATO
bHHAHCOB, KOTATO C AOr0BOPA JIMIHHIOAATENAT NPEXBBPIIA HA JIM3HHIONONYYaTeNld BCHYKH ChLIECTBEHH PHCKOBE H
M3roJH, CBBP3aHH CbC COOCTBEHOCTTA HA AKTHBA.

BCHYKH OCTaHaNH JU3HHTOBH AOTOBOPH, KOHUTO HE NPEXBBPIAT 10 CBIHECTBO BCHYKH DHCKOBE U H3road oOT
cobcTBeHOCTTa BLpPXY aKTHBa, C¢ macndmunpaT K4TO ONECPATHBCH JTH3HHT.

Munumannu nuzuneosu niawjanus

MunuManHuTe JIM3HHIOBY TUTALIAHUA €& TE3W [UIAIAHHS, KOWTO JIM3HHIONONYYATENST HIE HAMPABH, WM MOXe Ja
Oblie 3abIDKEH [Ia HATIPABH NPE3 CPOKA HA JM3MHroBHs norosop. Or rieaHa Touka Ha [pyxKecTBOTO MUHUMATHUTE
JAM3UHFOBH MIAIAHHA BKJIOYBAT M OCTATBYHATA CTOMHOCT HAa AKTHBA, FAPAHTHPAHA OT TPETA, HECBBLP3aHa C
JpyxecTBOTO CcTpaHa, NMpH yCIOBHE, Y€ Ta3zu CTpaHa e (PHHAHCOBO CHOCOOHa ja W3MBJAHW AHTAKUMEHTA CH MO
rapaHUMATA MM JOTOBOpa 3a 00paTHO H3KYMyBaHe. B MUHHManHUTe NH3MHIOBH rlaianus JipyKecTBOTO BKIIOYBA
CHIUIO TAKa H LIEHATa Ha YITPAKHABAHE Ha €BEHTYANTHA OMNLHA, KOSTO MH3HHIONOAYHATENAT NPHUTEXKABA 32 3aKyTlyBaHe
Ha aKTHBa, KATO B HAYAIOTO HA JIWINHFOBUS AOTOBOP B FONAMa CTENeH € CUI'YPHO, 4e OniHsTa uie Obje ynpaxHeHa.
MHHHMaNTHUTE TH3UHIOBH MIALIAHUSA HE BKIIOYBAT CYMH I10 YCITOBHM HA€MH, KAKTO H Pa3xo/H 3a YCAYTH U AaHbLi,
KOWTO ce MIaTeHH oT JIpyXecTBOTO U BIOCICACTBHE MPedakTypHPAHH Ha JTH3HHTONONYYaTess.



MHUKPOOUHAHCHPALIA HHCTHUTY LIMA JDKOBC EAJL

BEJAEXKH KbM ®HHAHCOB OTHET
3A TOZIMHATA, TIPUKJTIOUBALLLA HA 31 JEKEMBPH 2013

3HAUHMH CYETOROHU HOJUTHKH (TIPOIbIKEHHE)

Hauano Ha ausune 06wt 002060p U HAYWIO HA CPOKA HA TUUH206US D02080D
Ipasu ce pasrpaHHYeHHe MEXIY HAYAIO Ha JIH3MHIOBHS AOTOBOP W HAYAI0 HA CPOKA Ha JIM3MHIOBHA JOTOBOP:
®  HAUAJIO HA JHIMHIOBHS JOrOBOP € MO — paHHaTa OT ABETe JaTH — Ha NIM3MHIOBOTO CrOpa3lyMeHHE MM Ha
AHTKHPAHETO HA CTPAHUTE C OCHOBHHTE YC/IOBHS HA JIM3UHTOBHS JIOFOBOP.
®  HAUAIO HA CPOKA HA JIM3IUHIOBMs JOFOBOP € JaraTa, OT KOSTO JIM3MHTOMONYHaTe T MOXE Aa YNPaKHH
NpaBOTO CH Ha MOJ3BaHe HA Haerus aktus. ToBa e u jgarara, Ha koato JIpyxecTBOTO MpH3HaBa
TbPBOHAYANIHO B3eMaHeTO 10 JIM3HHTA.

ITvpeoHauaIna u ROCACO6ANA OYEHKA

[TepBoHauanHo JIpykecTBOTO MpH3HABA B3eMaHe MO (HUHAHCOB NM3MHT, PABHO HA CBOSTA HETHA WHBECTHLIHSA, KOATO
BKJIKOUBA CeramHata CTOHHOCT Ha MHHHMAlHWUTE NW3HHIOBH IJIAIAHHS M BCSKAa HerapaHTHpaHa OCTaThuHa
croitHoct 3a HpyxkectBoTo. CeralllHata cTOHHOCT Ce HM3UMCIABA Upe3 AUCKOHTHPaHe HA AbJDKMMHTE MHHUMAaIHUTE
JAM3HHIOBH TUIALIAHUA C JIMXBEH NPOLICHT MPHCBLL HA JIM3MHIOBHA noroBop. ITbpBoHauanHuTe NpeKH pa3xoiM ca
BKJIIOYEHH B M3YHCIIEHHETO HA B3EMAHETO 10 (PHHAHCOB JM3MHT. TIpe3 cpoka Ha AM3HHTOBHS A0roBop JlpyxecTBoTo
HAuuCABa (PHUHAHCOB 0X04 (MPUXO0A OT JIHXBH MO (PMHAHCOB JU3HUHI) BBPXY HETHATA WHBECTHLMA. [losydeHuTe
JHM3MHIOBH MAAllaHHA Ce Pa3riexIaT KaTo HaManeHHe HAa HEeTHATa HHBeCTHUMA (NOracsiBaHe Ha IJaBHHIA) H
npH3HaBaHe Ha QHHAHCOB JOXOMA MO Ha4MH, KOHTO Ja OCHIYPH NMOCTOAHHA HOPMAa Ha Bb3BPBILIAEMOCT OT HETHATa
HHBECTHLIMS.

BriocniencTeBMe HeTHAaTa HHBECTHLMA B TOTOBOPH 32 (PMHAHCOB NH3HHT, CE NMPEACTaBS HETHO, CNeA NpHCnajaHe Ha
WHAUBHAYanHMTe H noprdeiliHu npoBH3nH 3a Hechbrpaemoct. OrnipenensHeTo Ha ofesueHkara no guHaxcos
JHM3UHT € nocoueHo no-pony (benexka 3 O6e3ueHKa Ha PUHAHCOBH AKTHBH).

O6e3nenka Ha GUHAHCOBH AKTHBH

dunancos aKTHB, KOUTO HE ce OTYHUTa MO crnpaseyiiBa CTOWHOCT B re4aibn u 3ary6u, CC MPENICHKAa KbM BCKa
OTHCTHA AaTta, 3a Ja C€ NpeUeHH JalH ChIIECCTBYBaT O0EKTHBHU JOKA3aTeNCTBa d4e € obesuener. Enun ('I)I/IHaHCOB
akTuB e obe3leHeH ako uMa ODEKTHBHH nokasarescTpa 3a o6e3leHka B pe3yaTaTt OT €1HO HJIM 1oBeYe C”b6HTHﬂ,
BB3IHHKHAJIK CA¢l MbPBOHAYATHOTO MPpU3HABaHE Ha akTUBa, H TOBa crOUTHE Ha 3ary6a € 3acertano OovYakBaHHUTE
Obaelm NapHYHH NOTOLM OT TO3H AaKTHB, KOCTO MOKE 1a ObJie HAAEHKAHO OLEHEHO.

OOeKTHBHO [0Ka3aTeICTBO, Ye (PMHAHCOB aKTHB ¢ ofe3leHeH, BKIIOUBA HEH3MbJIHEHHE WIH OPOCPOYHE OT
JUTHKHHKA, NPECTPYKTYPHPAaHE Ha 33aAbIDKEHHETO KbM [IpyKecTBOTO 1pH ycitoBus, Kouto pyxecTBoTo uxaue He
OH pa3rnexaane, MHAMKAUUH, dYe [UTBKHHK HIIM €MMTEHT [ie¢ M3NaJHEe B HEChCTOSTENHOCT, HeGNaronpHATHH
NMPOMEHH B CTaTyca Ha NIIALIaHHA Ha JUTBKHHK.
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MUKPOOHHAHCHUPALLA MHCTUTYLUMA JOKOBC EAJ]

BEJIEXKKH KbM ®HMHAHCOB OTHET
3A TOJJUHATA, IPUKJTIOYBAILLA HA 31 ZEKEMBPH 2013

ZHAYHMH CUCTOBOAHH NOMHTHKH (TPOIbJ/KeHHE)
O6e3nenxa Ha GHHAHCOBH AKTHBH (MPOABLJKEHHE)

QDunancosu aKkmueu OMYUmMdani no aMopmusupana CHotiHOCTH

JIpyXecTROTO B3UMa NpeaBHil JOKasarTescTBa 3a ofe3leHka Ha (UHAHCOBH AKTHBH OTYHTAHH MO aMOPTH3HpaHa
CTOHHOCT (336MH H B3EMaHHs H AbPXKAHU A0 NAIEK HHBECTHUMH B LUEHHH KHIDKA), KAKTO 33 KOHKPETEH aKTHB, TAKa
1 Ha KOJNEKTHBHO PaBHHIIE. BCHUKY HHIMBHAYATHO 3HAYMMH aKTHBH C€ NPOBEPABAT 32 crieurnyHa obe3ueHKa.

TC3H, 334 KOWMTO HAMa cneuuquua 0663U,€HKa, clie] TOBa ¢¢ HNpOBEpABaT KOJEKTHUBHO 3a O6€3U.€HK&, KOATO €
Bb3HHKHAaNa, HOo BCE OHle HE € HJICHTH(bHLalaHa. AKTHBHTC, KOUTO HE ca MHAMBHAYANHO 3HAYUMH, C€ NPOBEpABAT
KOJIEKTHBHO 3a 00€e31IeHKa KaTo ce TpyNHpaHu 3a€0HO aKTHBH, CbC CXOJHH XapaKTePHCTHKH Ha pHcKa.

Ilpu npoBepkaTa Ha KONEKTHBHO HHBO 3a ofe3slieHKa, [IpyKeCTBTO H3MON3BA HCTOPHYECKUTE TEHIAEHLMH Ha
BEPOATHOCTTA 33 HEU3IThJIHEHHE, BPEMETO 3a BH3CTAHOBABAHE M Pa3Mepa Ha BB3HMKHAIHTE 3ary0H, KOPHTHPaHH C
npeLeHKarTa Ha PbKOBOACTBOTO JAH TEKYLINTE UKOHOMHMYECKH M KPEAHTHH YCJOBHS Ca TaKHBa, Y€ € BEPOATHO
peannuTe 3aryGu fa 6bAaT NO-TroJIEMH HITM ITO-MAJKH OT NpeanonaraHuTe Ha 0a3aTa Ha HCTOPUUYECKHUTE TEHICHLHM.

3ary6arta ot o0e3ueHka 3a GHHAHCOB aKTHB, OTYMTAH MO AMOPTH3IUPAHA CTOHHOCT, C€ H3UMCIIABA KATO pa3jvKaTa
MEKIY HEroBaTa OTHETHA CTOWHOCT M HacToAlaTa CTOHHOCT Ha OvyakBaHMTe ObAelld napH4YHH  TOTOLM,
JIUCKOHTHPAHH C OPUTHHAIAUSA eeKTHBEH NHXBeH NMpoLeHT. 3aryba ot obesueHka ce Npu3Haea B newanbu u 3arybu
M Ce 0Tpa3ssaBa B KOPEKTHBHA CMETKa HaMaNsBalla KPeJAUTHTe M B3eMmaHuaTa.Korato chbOMTHE HACTBIMIO Cled
npu3HaBaHeTo Ha ofesleHka, Hamansea sary0ara or ofesueHka, TOBa HaMaNcHHe ce OTpasspa oOpaTHO npe3
neyantu u 3arybu.

HMMOTH, MALLIHHH, ChOPBKEHHS H 000pyABaHe

HMoTHTe, MalMHUTE U CHOPBKEHHATA Ca MPEACTABEHH BbB (PHHAHCOBUS OTHYET NO MCTOpHYECKA ileHa Ha
npugofuBade, HaMalieHa ¢ HaTpynaHaTa aMopTHIaLUus H 3arybara ot o6e3LeHKa.

I'Ibpaonavwmo OYEeHABAHE

TIpH HBLPBOHAYAJHOTO CH NPHAOGHBAHE HMOTHTE H CHOPLKEHUSTA CE OLGHABAT MO LiEHa Ha NpHaobuBaHe, KOATO
BKJIIOYBA MOKYTIHATA [I€HA, BKJL.MHUTHHYECKH TAKCH M BCHYKH IPEKH pa3xoiu, HeoOXOAMMH 3a MpHBEkKIaHe HA
aKTHBa B paboTHO cheTosnue, TIpekuTte pasxonu ca: pa3xoaH 3a MOAroTOBKA Ha 00eKTa, pa3sxo[H 32 IMbPBOHAUAIHA
JoctaBka W 00paboTka, pa3xoaMTe 3a MOHTaX, Pa3XxoOAM 3a XOHOpapM Ha JHUA, CBbpP3aHH C MpOeKTa,
HEBB3CTAHOBAEMH JAHBUM W APYTH.

Hocneosawo oyenasane

UsGpanusar ot JpyXecTBOTO NOAXOHL 3a IIOCHEABAIA OLEHKA HA HMOTHTE W CbOPbHKEHMATA € MOjAena Ha
cebecrolinoctra no MCC 16 — neHara Ha npuaobUBaHe, HAMajeHa C HAYMCIICHUTE aMOPTH3aUMH M HATpyNaHHuTe
3arybu ot 00e3ueHKa.

IMeyandbu u 3aryGu Npw OTIIHCBAHE HA HMOTH, MAllHHH H ChOPBXEHHA (OMpEmesNsAT C€ KaTo pasiivka Mexay
MTOCTBINICHUATA H GATAHCOBATA CTOMHOCT Ha AKTHBA) CE NPHIHABAT HETHO B JPYTH MPUXOAM/APYTH Pa3XoiH B
rieuasiou M 3aryGH.
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MUKPOOHHAHCHUPALLA HHCTUTYLIMA JPKOBC EAJL

BEJIEXXKKH KbM ®UHAHCOB OTHET
3A F'OJIUHATA, MPUKJTIOUBALIA HA 31 JEKEMBPH 2013

3HAYHMH CYETOBOHH HOJHTHKH (IPOXBLIKEHHE)
HMOTH, MAIUMHH H CLOPBKEHHS (NPOIb/BKEHNE)

Memoo na amopmusayus

JIpyecTBOTO M3MON3BA JIMHEEH METO[ HA aMOPTH3allMA Ha UMOTH M obopyaBaue. TlONIE3HMAT XMBOT O IPynH
AKTHBH © OMpeleNeH B ChOTBETCTBHE C: (PM3MUECKOTO M3HOCBaHe, creunduxara Ha obopyasaHero, Gbaelunte
HamepeHus 3a ynorpe6a 1 ¢ NpearonaracMoTo MOPAIHO OCTapABaHe H € KaKTo CiieBa:

e crpaau—50r.

e ofopyaBaHe W KOMMIOTPH — 5 T.
®  TPAHCTIOPTHH CPeAcCTBa — 5T.

e  CTOMAaHCKH MHBEHTap — 0.7 I.

[Tose3HUAT )KMBOT Ha aKTUBHUTE Ce nperjexaa B Kpagd Ha BCsKA INoJWMHa YU MNpH YCTAaHOBSBAHE Ha 3HAYHTCIIHH
OTKJIOHCHHA CrpAMO ObAelIMTe OYaKBaHHA 32 CpoKa Ha H3MOJI3BAHE HAa AaKTHBUTE CBIUMAT C€ KOopurvpa
NPOCHEKTHBHO.

Iocneosawyu pazxoou

Paixopure 3a peMOHTH W TIOAAPHKKA ce NPH3HABAT 32 TeKYLLH B riepHoja, Npe3 KoiTo ca HanpaBeHH. M3pbpiuenu
NOC/EABAINN PA3XOAH CBBP3aHU C HMOTH M CHOPBKEHHS, KOMTO HMaT XapakKTep Ha MOJAMAHA Ha ONpelesieHH
Bb3JIOBH YaCTH MJIH HA NPEYCTPOHCTBO H PEKOHCTPYKLMA, C€ KamHMTaNH3HpaT KbM OanaHcoBaTa CTOHHOCT Ha
ChOTBETHHSL AKTHB M Ce MpepasriexJa OCTATbYHHAT MY TOJe€3€H MHBOT KbM JarTaTa HAa KalHTaJH3alui.
ChilleBpeMEHHO, HEAMOPTH3HPAHATa YacT Ha 3aMCHEHHTE KOMIIOHEHTH CE€ M3MHCBA OT OalaHcoBaTa CTOHHOCT Ha
AKTUBUTE W ce IPH3HABA B TEKYLIUTE Pa3Xo/H 3a NepHoAa Ha NpeyCcTpoicTBOTO.

HemaTepna.mm AKTHBH

HemaTephanuure akTHBH ca TPEACTAaBeHH BbB (MHAHCOBHA OTYET [0 LeHAa Ha npuaoOHBaHe, HaMajeHa C
HaTpynaHata aMoptusauus H 3arybure ot ofeiueHka. B TexHHA C¢bCTaB ca BKMOYEHH MNPOrpaMHH MPOAYKTH
(codryepn) 1 THUECH3HM 32 TON3BaHE HA codTyepn.

B [lpyxecTBOTO ce npuiiara JHHEeH METOJA HAa aMOPTH3aLMA HA HeMATEPHAIHWTE aKTHBH NPH ONpEAENeH NOJIE3eH
KHBOT 5 TOJHHH.

HemaTtepuaHUTe aKTHUBM C€ OTIHMCBAT OT OTYeTa 32 (PMHAHCOBOTO CBCTOSHHE, KOTarTo ceé M3BAJAT TpaiHo OT
yroTpe6a M He ce O4aKkBaT OT TAX OBbJEIM CTONAHCKH W3roaM wiM ce nponaear. [lewanbure mmn 3arybute or
NpojakGH Ha OTIEIHHM AaKTHBU OT Irpyrnara Ha HeMaTepPHalHHTE aKTHBH Ce OMpelesiST 4Ype3 CPaBHABAHETO Ha
ApUXOANTE OT Npoaaxbara ¥ GaaHcoBaTa CTOWHOCT Ha aKTUBA KBbM aTaTa Ha npofakdara.
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MHKPOOHUHAHCHUPAIIA MHCTUTYLIMA JXKOBCEAL

BEJIEXXKH KbM ®MHAHCOB OTYET
3A FOJHUHATA, ITPUKJIIOYBAHIA HA 31 IEKEMBPH 2013

3HAYHMH CYETOBOAHH NMOMNTHKHA (POABbIKEHHE)

Ode3neHka HA HepHHAHCOBH AKTHBH

OTUETHHTE CTOHHOCTH Ha HeQHHAHCOBUTE AaKTHBH Ha JIpY»KeCTBOTO, Pa3zjiH4YHKH OT HHBECTHLHOHHH HMOTH,
MaTepHaIHH 3aMaci W OTCPOYEHH JAHbUHH AKTHBH, CE MPErNeHaaT KbM BCAKA OTUETHA 1aTa ¢ Lef Ja Ce ONpeae/u
Jany UMa IpH3HAaUM 3a obe3ueHka. B ciyuali, ye ChlNeCTBYBAT TAKHBA MPH3HALM, C& NPaBy NPHOIH3NTEHA OLEHKA
Ha Bb3CTAHOBHMATa CTOHHOCT Ha aKTHBA. 32 HEMaTEePHANHH aKTHBH C HEOTIPEAE/ICH MOJIC3EH XKUBOT, HJTH KOUTO Ollle
He ca FOTOBH 3a yNoTpe6a, Bh3CTAHOBMMATA CTOHHOCT ce ONpe/ies Ha BCAKA rofiHa O eHO U CBLIO Bpeme. 3aryGa
or obe3leHKa ce NMpH3HABA BHHAIH B Clyyai, ye GanaHcoBata CTOMHOCT Ha €IHH aKTHB MM OOEKT, reHepupaiil
napuyHy notoud (O THT), yacT o1 KOATO € TOH, NMPEBHIIABA HErOBAaTa Bh3CTAHOBHMA CTOHHOCT.

Be3craHoBuMaTa cToifHocT Ha aktuB unu OFTITI, e no-sucokara oT Herosarta crodHocT B ymotpeba H
cripaBeafMBaTa MY CTOMHOCT, HaMmaleHa ¢ pa3xoia no nposaax6Ga. Ilpu oueHkaTa Ha cToiHOCTTa B ynotpeQa,
ObACIINTE MAPHUHH NOTOUM Ce OUCKOHTHPAT A0 CeraliHara MM CTOHHOCT, KATO C€ NMpHJara AHCKOHTOB NPOLEHT
npeay JaHblK, OTpasfABall TEKYLUIMTE OLUEHKH 3a r1a3apa, LeHara Ha NapuTe BbB BPEMeETO H pHcKa creuddHyueH 3a
aktusa unu 3a OI'TIIL 3a uenta Ha Tecrta 3a ofe3LeHKa, aKTHBH, KOWTO He MOraT Ja ObAaT TeCTBaHH HHIMBHILYAJIHO,
ce TpynupaT 3aeJHO B Hali-MankaTa BbB3MOXHA TIpyna akTUBH, TEHEpHpAllld NAapHYHH MOCTBHIIEHHA OT
npoJbbKaBalla ynorpeba, KOMTO ca B rojiiMa CTeneH He3aBUCHMHU OT MapHYHHUTE NOCTBIUIEHHA OT JAPYTM aKTHBHM
i OI'TITL

3ary6u oT o0e3lLeHKa ce MPU3HABAT B neuandu u 3ary0u. 3arydu ot obezuenka npusnaty 3a OI'TIIT ce paznpeaenst
TakKa, 4e Aa HAMalAT OTYETHUTE CTOMHOCTH Ha aKTUBUTE B 00EKTa NPONOPLHOHAIHO.

3ary6a ot ofe3lieHKa ce Bh3CTAaHOBABA CAMO J0 TAKABa CTEneH, ye OanaHcoBaTa CTOHHOCT HAa aKTHBA He HaJBHIIABA
Hanarcosara CTOHHOCT, KosATo Ou Onna onpenenena, cliel NpUcnajaHe Ha aMOpPTH3alksA, ako 3aryba ot obesneHka
He e Ouna npu3HaBaHa.

HpHxoaH 1 pa3xoin 3a JHXBH

[puxonu ¥ pa3xoau 3a TUXBH Ce NMPH3HABAT B OTUYETA 3a BCEOOXBATHHSA JOXOA 32 BCHUKH (PUHAHCOBH HHCTPYMEHTH
Ha NPHHIKNA Ha TEKYLIOTO HAYHUCIABAHE, KATO Ce W3M0JI3Ba METOJA Ha epeKTHBHATA JINXBA Bb3 OCHOBA Ha peasiHaTa
ueHa Ha npuaoGuBane. MeToabT Ha edeKTHBHATA JIMXBA € METOJ 33 H3UMCIIEHHE HA aMOPTH3MpyeMara CTOHHOCT Ha
(HHAHCOB aKTUB WK NACHB, KAKTO M 3a pa3npelessiHe Ha JIMXBEHUS NPUXO[L WIIH Pa3XoJ B PAMKHTE HAa ChOTBETHHA
nepuoa. EQEeKTHBHUAT NUXBEH MPOLEHT € NPOLEHTHT, KOHTO TOUYHO [HCKOHTHpa OuYakKBaHHTE ObaeliH NMapHiHH
f1aliaHus WM NOCTHINEHHUs NIPe3 OYAKBAHHA HBOT Ha (PHHAHCOBUS MHCTPYMEHT HIIH, KOTaTO € YMECTHO, Npes3 Mo-
KPaThK MEPHO, CNIPAMO HeTHaTa 6anaHcoBa cTOHHOCT Ha QUHAHCOBHS aKTHB MK (PHHAHCOBUS NTACHB.

HpﬂXO[l’bT OT JIMXBH BKJIIOYBA pCAJH3WPaAHH JTAXBEHH AOXOAHW OT ACIO3UTH B 63HKH, JIUXBH 110 NpeAOCTaBEHH
KPEAUTH H JIM3HHIH HA KJIMCHTH, TAKCH H KOMHCHOHHH MO NMPEIOCTABCHH KPEAUTH H JIH3MHIH HA KNHEHTH, KOUTO Ca
HEpas3JaejHa 4acTt OT e(beKTHBHHﬂ JAO0XO0Q Ha (bHHaHCOBHﬂ HHCTPYMEHT.

PazxonbT 3a JIMXBH BKIIOUBA THXBUTE 110 NOJAYUYCHH KPEIHTH, TAKCHTE U KOMHCHOHHH MO IMOJNYYEHH KPEAHUTH, KOHTO
Ca Hepa3zJenHa 4acT o1 CCI)CKTHBHHH pa3xol 3a JTHXBH.

HecnieyeneHuar ¢uHaHCOB AOXOA(JIMXBA) MpPEACTARNIABA pazjukaTa Mexiay OpyTHata M HeTHaTa HWHBECTHLMA B
JM3HHTOBHSA HOTOBOP, KaTo OpyTHaTa MHBECTHLIMS B JM3MHTOBHA JOrOBOP € CyMaTa HA MUHHMAIHHTE JIM3HHTOBH
TNAlHaHHsS M HErapaHTHPaHaTa OCTaTBYHA CTOMHOCT, HauMcieHa 3a Ju3uHrogarens. Ilpuxoamre oT AHXBH no
JIM3UHIOBM Onepaitiy ((DHHAHCOBUAT JOXO0J), CE pa3Npe/IeaT 3a CPOKa Ha JIM3HHIOBHA JOTOBOP H Ce NPH3HABAT HA
6azaTa Ha KOHCTAHTHA NMEPUOMYHA HOPMA HA BH3BPALIaEMOCT OT HETHATA HHBECTHIMA Ha JTM3MHroaTeNs.
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MHKPOOHHAHCHPALIA MHCTUTYLIUA IDKOBC EALL

BEJIEXKH KbM OMHAHCOB OTYET
3ATOJHMHATA, ITPUKJIIOUYBAILLIA HA 31 JIEKEMBPH 2013

3HaYHMH CUETOBOJAHH HOJHTHKH (IPOALJEKEHHE)
TakcH H KOMHCHOHHH

Hpuxoawute u pasxomure OT TaKCH M KOMHCHOHHH, KOUTO €4 HEpasenHa 4acT OT epeKTHBHHA NHXBEH NPOLEHT 3a
(HHAHCOB AKTHR HIH MTACHB C€ BK/IIOUBAT B H3YHCIICHHETO HA ePEXTHBHHA JIHXBEH NPOLICHT.

Hpyrure npuxoan ot Takcu M KoMucHOHHM 1o ,, Taprdara 3a TakcHTe M KOMUCHOHHUTE Ha MukpodHHaHCHpaLla
nHetuTyuns JDKOBC EAJL® ce npu3HaBar ¢ M3BbPLIBAHETO HA CbOTBETHHTE YC/IYTH.

Hpyrure pazxoau 3a TaKCH M KOMHCHOHHH, CBBP3aHH OCHOBHO C GaHKOBHM YCJIYTM M areHTCKH KOMHCHOHHH, Ce
NIPH3HABAT C MOJIyYaBaHETO Ha ChOTBETHHTE YCIIYTH.

Omnepaunn B 4yKaecTpaHHA BAAYTa

Cnenxu, OCBUIECTBEHH B WYXIECTPAHHH BallyTH, Ce MPEH3UUCAABAT B NieBa no Kypcosere Ha BHB 3a nens Ha
crenkara. BzeMaHuATa H 3a0bDKSHHATA B YYXAECTPAHHA BANyTa Ce NPEOLEHABAT eXeAHEBHO. B kpas Ha roaMHaTa
Ca MpeOLeHEHH B JIEBOBA PAaBHOCTOMHOCT MO 3aKUIIOYHTENHHTE 00MeHHH Kypcose Ha BHE, kouTo Ha mo — BakHHTE
BAJIyTH KbM JIaTaTa Ha OTYeTa 3a GHHAHCOBOTO CHCTOSHHE Ca CNEAHUTE:

Bun anyra 31 aexemspy 2013 31 nekemBpu 2012
EBpo 1.95583 1.95583

Ot 1999 r. 6barapekusT Jies € 06BbP3aH ¢ eBpoTO, odHuuManHaTa BanyTa Ha EBponelickus cblo3, B CbOTHOLUCHHE
eBpo 3a 1.95583 nepa.

Herunre neuanbu H 3arybGu OT NMpOMSIHATA Ha BAAyTHHTE KyPCOBE, BL3HHKHANH OT MPEOLEHKATa Ha B3EMaHMA,
3aBIDKEHHA H OT CAEJKH C UYXKAECTpaHHa BajiyTa, ca OTYETEHH B OTUETA 3a BCCOOXBATHHSA [0XOJ 3a MEPHOaa, B
KOHTO ¢a Bb3HHKHAIH.

IpoBusun

HpOBH3HH c€ [IpH3HaBart, Koraro llpy)KeCTBOTO HMa HaCTOALLO KOHCTPYKTHBHO HITH NMPAaBHO 3abKCHHE B pe3ynTar
Ha MHHAo 01;6;m4e, H € BEPOATHO Ue noraCﬂBaHero/ypemnaHeTo Ha TOBa 3aAbJ/DKEHHE B CBBP3aHO ¢ M3THYAHE Ha
pecypcH. HpOBH3HHTe ce oueHsBaT Ha Oaza Hai — 1106paTa an6ﬂH3HTCﬂHa NMPELCHKA HA PBKOBOACTBOTO KbM Kpasd
Ha OTYETHUA NEPHOM 3a pa3xoaure, HeoOXOoAUMH 32 YPEKAAHETO Ha CbOTBETHOTO 3aABbIDKCHHE.

TleHCHOHHM B APYTH 33Th/KeHHsT KbM NepCoHAa 10 COUMANHOTO H TPYAOBO 3AK0HOAATECTBO
CuraacHo GBArapcKOTO 3aKOHOZATENCTBO JIPYXKECTBOTO € 3a/b/DKEHO Ja Njalla BHOCKM BbB (OHI0BETE 3a
COUMANTHO W  3APaBHO OcHrypspaHe. Tpyzosure OTHOWEHWs ¢ paGOTHHUMTE M CAYXHTENIUTE HA

~Mukpodunancupama uacruryuss JOKOBCY EAJl, B kauectBoto M Ha paboTojaren, ce OCHOBaBaT Ha
pasnopenture Ha Koaekca Ha Tpyna.

14



MUKPOOUHAHCHPALIA MHCTHUTYLIHA JDKOBC EAJL

BEJAEXXKH KbM ®HHAHCOB OTYET
3A TOAMHATA, TIPUKJIIOUBAILA HA 31 JEKEMBPH 2013

3HAYMMH CHETOBOIHH NMOJHTHKH (IPOAbILKECHHE)

KpaTKocpo4HH 10X01H

KpaTkocpouHH IOXOAM Ha TepcoHana Ha JIpyxKecTBOTO non ¢opmara Ha Bb3HArpakiaeHus, GOHYCH M COUManHH
[ONAIIAHHS W NPHIOOHBKY ce TPH3HABAT KaTo Pa3XxOil B OTUETa 3a BCEOOXBATHMA OXOJ B MEPHOAA, B KOWTO €
TIONOKEH TPYABT 3a TAX MM Ca M3ITbIHEHH H3HCKBAHHATA 32 TAXHOTO MOJIyYdBaHE, H KaTO TEKYUIO 3aAbKEHHE B
pasMep Ha HEAMCKOHTHMpaHaTa uM cyma. [Jsmxumure OT Ipy:KeCTBOTO BHOCKH NO COUMANHOTO M 3ApaBHO
OCHIypsABaHe ce MPU3HaBaT KATO TeKyLl Pa3sXod W 3aXb/DKEHME B HEJMCKOHTHPAH pazMep, 3a¢HO H B TIepHOaa Ha
HaMaJleHHE Ha CHOTBETHUTE IOXO/IM, C KOHTO T€ Ca CBbP3aHH.

B Kpas Ha BCEKH OTYeTeH mepuoi JIpyAecTBOTO MpaBH OLEHKA HA H OTYHTA CyMaTa Ha OYAKBAHMTE PasXoau no
HATPYMBAILUTE CE KOMIIEHCHPYEMH OTIYCKM, KOATO Ce odaka fAa Obje u3IUlaTeHa Karo pesyarat oT
HEM3MOJI3BAHOTO MPaBO Ha HATPYNAH OTHYCK. B olieHKkaTa ce BKMOUYBAT NpUOIM3MTENIHATA MPELEHKA 38 Pa3XOAnTe
33 CaMHTe Bb3HArPaXKAEHHUS M Pa3XOJHTE 32 BHOCKHM O 3ab/DKHTENHOTO OOLIECTBEHO M 3[PaBHO OCHIypsBaHe,
KOMTO paboToIaTesist Ib/DKH BbPXY T€3U CYMH.

JILJ]FOCPO‘IHH A0XOAH NIPH NeHCHOHHpaHe

CobrinacHo Konekca Ha Tpyaa paboroiarensaT € 3aIb/KeH 1a H3MIALLA Ha T1epCoHana MPH HAcTbIBAHE Ha NEHCHOHHA
BB3pacT obe3leTeHne, KOETO B 3aBHCHMOCT OT TPYAOBHS CTaXK B JAACHOTO NPEArNpHATHE MOXe Aa Bapupa OT 2 10 6
6pyTHH palOTHM 3aljaTH KbM JaTara Ha [peKkparsBaHe Ha TPYJOBOTO MHpaBooTHoweHHe. ITo csouTe
XapaKTEPHCTHKH Te3H CXEMH TIPEACTABIABAT I171aHOBE C JeQUHHPAHH JOXOIM.

Hdoxoan npu HanyckaHe

CrraacHo paznopenbure Ha Koaekca Ha Tpyaa, paboToaaTenaT MMa 3aib/KeHHE Aa H3TUIATH NPH MPEKpaTaBaHe Ha
TPYIOBHA JIOTOBOp, MPEAH [EHCHOHHpaHe, OOe3lIeTeHHs 3a: HEeCMa3eHO NpeaM3BecTHe — OpYTHOTO TPYAOBO
BL3HATP@KAEHHE 32 eJHH Mecel, MOopagy 3akpuBaHe Ha [py)KEeCTBOTO MJIM 4acCT OT HETrO, ChbKpallaBaHe B Liara,
HaMansBaHe Ha obema Ha pabota W cnmpaHe Ha paGora 3a noBede OT 15 AHM W Ap. — OpyTHOTO TPYAOBO
BBL3IHArPaXICHHE 32 €IHH MeCeLl; ITPH NpeKpaTsBaHe Ha TPYAOBHS JOroBOp nopaaH Gonect — obe3lieTente B pasmep
Ha 2 OpyTHM MeceyHH paGOTHH 3aIUTaTH;3a HEM3ITOUI3BAH IUIATEH FOAMIIEH OTNYCK — 32 ChOTBETHWTE FOJHHH 33
BPEMETO, KOETO Ce MPH3HABA 3a TPYJOB CTaXK.

JIpy>KECTBOTO NPHU3HABA 33ABLJDKEHHS KBM IIEPCOHANA 110 JOXOAHW NPH HallyCKaHe MPEeAd HaCThMBAHE HA NMEHCHOHHA
Bb3IPACT, KOIaTO € AEMOHCTPHpaH oOBBP3BALI AHTAKHMEHT, Ha 0a3a aHOHCHpAH IJIaH, Ja Ce NpeKpaTd TPYAOBHAT
JOTOBOP ChC CHOTBETHUTE nuua Ge3 Ja MMa BB3MOKHOCT A2 Ce OTMEHH, MM NpH (OpPMANHOTO H3JaBaHe Ha
JOKYMEHTHTE 3a 10GPOBOJIHO Hanyckane. [JOXOMH NMpH HalycKaHe, NaTHMK nosede oT 12 Meceua, ce AHCKOHTHPAT
H [IPeACTaBAT B OT4ETA 338 (PHHAHCOBOTO ChCTOSHUE MO TAXHATA CeraliHa CTOHHOCT.

Jansbun

Muxkpodunancupana wncrtutyuus JOKOBC* EAJ] nauucisBa TeKyliH JaHBLUHM CbrJacHo OBArapcKUTE 3aKOHH.
JanbkbT BhpXy nedanbata ce H3dHcaasa Ha 6a3a Ha obsiaraemara nevanda 3a nepHola, ONPesIS/ieHa B CbOTBETCTBHE
C IpaBUsIaTa, yCTAHOBEHH OT J@aHbYHUTE BJIACTH, N0 CUIIATa HA KOMTO Ce Nuamar (Bb3CTaHOBABAT) JAHBIH.
JanpuauaT eekT, CBbP3aH Che CHAEKH MM APYIH CHOMTHA, OTYETEHH B OTUYETA 33 BCEOOXBATHHA HOXO[, ChIUO Ce
OTYMTA B OTHETA 33 BCEOHXBATHHMA NOXOJ, W JaHBYHMAT eeKT, CBBbP3aH CbC CHSAKH H APYrH CbOHTHA, OTHETEHH
JMPEKTHO B COOCTBEHMS KAIMUTall, ChLIO CE& OTHACA JHPEKTHO B COOCTBEHHA KanHTal.

3abIPKEHHSTA 110 OTCPOYEHH JAHBLM CE OTUMTAT 33 BCHYKH BPEMEHHH PA3IHKH, NOANEKAIIHN Ha JaHbYHO obnarane,
OCBEH B CJIYYaHTe, KOTaTo BB3HHKBAT OT MHbPBOHAYATIHOTO OTUMTAHE HA AKTHB HJIM MIACHB NPH CHE/IKA, 38 KOATO KbM
MOMEHTA Ha CJeIKaTa He [aBa OTPAXKEHHE, HUTO Ha CYETOBOJHATA, HHTO Ha JaHbyHaTa nedanba (nanbuHaTa
3aryfa).

OTcpoueny JaHbLM C€ NPH3HABAT KAaTO MPUXO/ MM Pa3Xol H Ce BKJIOUBAT B HETHATa nevanba 3a nepuoaa, ocBeH B
CJIyYaHTE, KOraTto TE€3W JAHBLUH BB3HMKBAT OT CAENKAa WIH ChOMTHE, OTYETEHO 3a ChIUMA HIAH Pa3M4YeH NepHOl
JHPEKTHO B COOCTBEHMA KanmuTajd. OTCPOMEHH JaHbLH CE€ HAYMCNSBAT WIH MPHCMAAAT JHPEKTHO OT cOOCTBEHMA
KaruTas, KOraTto Te3d NaHblld Ce OTHACAT 3a MO3WLHMH, KOWTO CE HAUMC/IABAT WIM NPHCNAAAT HPe3 ChIUUS HITH
pa3jiHueH MepHO IMPEKTHO B COOCTBEHHS KalUTalL



MHUKPODPUHAHCHPAIIA UHCTUTYLIMA JIDKOBC EAJL

BEJIEXKKH KbM ®UHAHCOB OTHET
3A FTOJAMHATA, TTPUKJTIOUBAIIA HA 31 JEKEMBPH 2013

3HaYHMH CHYETOBOAHH NOJIMTHKH (MPOAbIKEeHHE)
Jlaubiy (nponbikeHHe)

OTcpoyeHnTe TaHbUHH B3eMaHWs Ce OTUHTAT 32 BCHUKH BPEMEHHH DPa3/inKW, MNOMUIeXNAIlK HA nNpHcnajade, 1o
CTEMeHTa, 0 KOATO € BEPOATHO 1a MMa HainuHa obnaraema nedanda, cpeuly KOSTO [1a C€ U3BbPIIAT CbOTBETHHTE
npUcnagaHns Mo OTCPOUCHH OaHbYHH B3eMaHud. ToBa He ce OTHacs 3a ClyyauTe, KOraTo Te Bb3HHMKBAT OF
[TbPBOHAYAIHOTO OTYHTAHE HA aKTHB MJIM MAacUB NPHU CAENKA, 33 KONTO KbM MOMEHTA Ha CHEJKara He Aapa
OTpaxxeHHe, HHTO Ha CYETOBOAHATA, HUTO Ha AaHb4HaTa rievanba (naHbyHa 3ary6a).

OTcpoquu JAHBUM C€ TPU3HABAT KAaTO NPHXOA WJIH pa3Xoll 4 ce BKJIKOYBAT B HETHATA neuanba 3a nepuoaa, OCBEH B
CJIy4auTe, KOraro Te€3W JaHbUMA BB3HUKBAT OT CACJIKA HIH C'b6HTH€, OTHETCHO 3a ChUIMA WIHM PasiHyeH MNEpHon
AHUPEKTHO B cOOCTBEHHS KaNUTal. Orcpoqeﬂu JaHbLM C& HAUYUCAABAT MM IpHCIazar JHPEKTHO OT cobcTBeHuS
Karnuraji, Korato Tesy HaHBLUHM €€ OTHACAT 3a MO3HUHH, KOUTO C€ HAYHCIIABAT WIH NPpHCNAAAT NMpe3 CbUMA HiH
pa3finvyeH nepruons JUPEKTHO B COBCTBEHHA KaruTal.

Hapuan cpeacTBa M NAPHYHH €KBHBAJCHTH

Hapmmme CKBHBAJICHTH 3a LC/HTC Ha OTYETa 338 MNApUYHHUTE MOTOUMU C€ CbCTOAT OT NapHyHH CpeAcTBa IO
pasnaaiareIHH CMETKH, NPeIOCTaBCHH ACNO3HTH — HA BHDKAAHE W/unm ¢ OpHUI'HHaJIEH CPOK 10 3 mecela.

AKTHBH, 1bPKaHH 32 Hpoaax6ta

AKTHBH Ce KnacupHUUPaT KATO ALPXKAHH 3a npoaaxda, ako TaxHata 6anaHcopa cToMHoCT Lie 6bAe BB3CTAHOBEHA
upe3 npogaxba, a He upe3 npoibKapawia ynorpeba B neiHoctra Ha J[lpyxectBoto. Te3u akTHBH ca OuiM
bPBOHAYAHO 1IpUeTH OT [IpYxKecTBOTO Karo ode3neyeHns Wik OTAalleHH Ha (PHHAHCOB AM3HHT U ce NpHIo6UBaT B
MOC/IC/ICTBHE OT Hest B PE3yNTaT HAa 3aMsHa ,,IbAr cpeuty COOCTBEHOCT™ HIIM M33eMBaHE OT JIM3MIONoJIyvareny,
KOWTO He OOCAYyXBaT CBOMTE 3aAbDKEHMS CBIVIACHO [OTOBOPHMTE YCIOBHA IO NPeJoCTaBeHHs (DHHAHCOB
HHCTPYMEHT.

AKTHBH, KTacCHPUUMpAHU B Ta3H Ipyna, ca HalW4HH 3a He3abaBHa npojax6a B TAXHOTO HACTOALIO CHCTOSAHHE.
AKTHBH, KJIaCUPHLIMPaHH KaTO KbPXKAHH 3a npogaxda ce npeicTaBsaT B oT4eTa 3a $PHHAHCOBOTO CHCTOSIHHE MO 10 —
HUCKATa OT 0ajaHCoBaTa CTORHOCT M CAPAaBEANHBATA MM CTOMHOCT, HaMaeHa C NPEeKHTEe OYaKBaHH Pa3Xxoad No
nponaxdara.

AKTHBHTE OT Ta3H KBUTH(HKALHOHHA IPyNa He ce aMOPTH3HpaT.

Jpy>kecTBOTO OMpeneNs CrpaBe/yIHBaTa CTOWHOCT HA aKTHBMTE, AbpXKaHH 3a npojaxba, OT 1a3apHO OCHOBAHH
JIOKA3aTeNICTRA OT OLEHKA, U3BBPUIEHA OT MPodecHOHATHO KBATHDULMPAHH OLIEHHTENH.

Hpomenu B CYETOBOAHHUTE NOJHTHKH

JApYKecTBOTO € MPUIOKHIO CNEJHWTe HOBH CTaHAApTH M MPOMEHH B CTAHIApPTH, BKIIOUHTETHO BCHUYKH
MIPOM3THYALIM OT TAX NPOMEHH B APYTH CTAHIAPTH, C JaTa Ha MbPBOHAYAIHO npunarade | auyapu 2013 r.

®  Onogecmaganusi — KOMREHCUPARe HA PUHAHCO8U akmusu U punancosu nacueu (npoveny 8 MCOO 7) (Bix (a))

® MC®O 10 Kowcomwoupauu gunancosu omuemu, MCOO 11 Cwemecmuu npeonpusmus, MCPO 12
Onogecmsasane Ha 0anoeu yvacmua é opyeu npeonpusmus, MCC 27 Huousudyannu ¢hunancoeu omuemu (2012)
1 MCC 28 Husecmuyuu ¢ acoyuupanu u cvemecmut npeonpusimust {2012) (rx (6))

o  MC®O 13 Oyenssane na cnpaseoausa cmoinocm (B (B))
® [Ipedcmassne na nozuyuu om opye eceobxeamen doxood (Ipomenn 8 MCC 1) (Buxk (1))

e  MCC 19 Joxoou Ha naemu nuya (2012) (Buxk (1))



MUKPOOHHAHCHPALLIA MHCTHUTYLIWA IXKOBC EALR

BEJIEXKHW KbM ®UHAHCOB OTHET
3ATOOHMHATA, TTPHUKJTHOUBALLIA HA 31 JEKEMBPH 2013

3Ha4YHMH CHETOBOAHH MOJAHNTHKH (IPOABIIKEHHE)
IIpoMeHM B C4E€TOBOAHHTE NOJHTHKH (NPOIbJKEHHE)

(a) Komnencupate Ha pHHAHCOBH aKTHBH H PHHAHCOBH NMACHBH

B pesynrar Ha npoMenute B MCOO 7, [Ipy)KecTBOTO pa3iiMpH CBOUTE OMNOBECTABAHHA OTHOCHO KOMMEHCHpAHe Ha
(hrHaHCOBY aKTHBH ¥ PUHAHCOBH NACHBH.

(6) HoB KOMNIEKT CTAHAAPTH 32 KOHCOAUARITHSA

IMpunaranero na MCC 27 (2012) nama cpuiectBeH edexT BBPXy (GHHAHCOBHS OTYET, ThH KATO HE JOBEJE N0
ApOMsAHA B CYUETOBOIHATA TIONHTHKA Ha JlpyxecTBoTo.

(B) OueHsiBaHe Ha CIPaBeLIHBA CTOHHOCT

MC®O 13 npenocraps eaMHHA paMKa 3a OLEHKA HA CMPABEIMBA CTOMHOCT M OMNOBECTABAHMA HA OLEHKHUTE Ha
CrpaBe/sIiBa CTOHHOCT, KOTAaTO TakWBa OMNOBECTABAHMA CE€ M3HCKBAT MM JOMYCKAaT OT JPYFH CTaHAapTH.
CrannapTsT yRHULHMPa AeUHHLEATA HA CIIPABE/UTHRA CTOMHOCT KaTo LieHa NPH HOPMaHA cAenka 3a npojax6a Ha
4KTUB WJIM 33 MPEXBBP/AHE Ha MACHB, KOATO OH ce ciyuiia MeXAy Na3apHH yYaCTHMIM KbM [JATATA HA OLIEHKA.
CraHnapTa 3aMeHs M YBENHYAaBA H3HCKBAHMATA 3a OMOBECTABAHE 3@ OLIEHKHTE Ha CNPABE/THBA CTOMHOCT B ApYyru
CTaHIAPTH, BKIOYHTENHO Tezd cbriacHo MCQO 7. B pesynrar Ha ToBa, [lpy)ecTBOTO € [IpeACTaBHIO
JNONbJIHWTENHH ONIOBECTABAHHA B TOBA OTHOWIeHUe (BHx Genexka 5).

Crniopen npexongnute pasnopeadu Ha MC®OO 13, [IpyXecTBOTO € NpPHIICKHIO HOBHTE HACOKH 3a OLCHABAHE HA
CrpaBe/iiBa CTOHHOCT NPOCNEKTHBHO W HE ¢ MPEACTaBsHa CPaBHUTENHA HHPOPMALHA 334 HOBUTE ONOBECTABAHHA.
Boripekn ToBa, nmpoMsHaTa He [0BEAe N0 3HAYuTeneH eeKT BbPXY OLEHKHTE Ha aKTHBHTE H NACHBHTE Ha
HpyxecrsoTto.

(r) HpencTassgHe HA NO3HIHHK OT APYT BCceobXBaTEH A0X0

B pesyarat na npomensite 8 MCC 1, [IpyKecTBOTO NPOMEHH NPEACTABIHETO Ha MO3HLIMK OT APYr BCceoOXBaTeH
JOXOI B CBOA OT4eT 3a nevanbara wian 3arybara W Apyrus BCeoOXBAaTeH [OXO[, KATO TMO3MLIMH, KOWUTO MOTAT
BIOC/IEICTBHE Ja ce peknacudHLMpar B meuanbara Wik 3ary6ata, ce NPeACTABAT OTIENHO OT TAKHBA, KOMTO HUKOTa
HAMA J1a ce pexnacuduunpar. ChbOTBETHO, cpaBHHTeNHaTa HHbOpMaLusa Getile MOBTOPHO NpeAcTaBeHa.

(n) Ilnaun ¢ xeduHApanu noxoau

B pesynrar na MCC 19 Joxoou na naemu auya (2012), IIpyecTBOTO MPOMEHH CBOATA CUETOBOJIHA MOJUTHKA 33
OTYHTAHE HA AKTIOEPCKH MevanOu u 3arybu no nnaH ¢ neUHUPaHN TOXOAH KbM NPH3HABAHE HA BCHUKH aKTHOEPCKH
neuantu u 3arybu B Apyr BCeoOXBaTEH HOXOL.

Hosn CTAHXAPTH, KOHTO Olll¢ He €A NPHJI0XKEHH

Hsikou HOBM CTaHAAapTH, MPOMEHH B CTAHAAPTH W Pa3sicHeHMa, 0100peHy 3a npiiarade ot EK, Morar aa 6baat no-
pPaHO TIPHJIOXKEHW B TFOAMIIHMS nepHon, 3asbpuwipaul Ha 31 gexeMmBpu 2013 r., BbOpeKH Ye BCe Ole He ca
3a/IBJDKUTENHH npenu creasatl nepuoa. Tesn npoment B MCPO He ca 6uiM no-paHo NPHIOKEHH NPU U3rOTBIHETO

Ha TO3H pHHAHCOB OTYeT. [IPy)KEeCTBOTO He MIAHMPA A NPHIIAra Te3H CTAHAAPTH NO-PaHO.



MHUKPOOUHAHCHPALIA MHCTUTYLIMA JIDKOBC EALT

BENEXKHW KbM ®HMHAHCOB OTYET
3A TOAWMHATA, ITPUKJIIOUYBAILIA HA 31 JEKEMBPH 2013

3HAYHMH CYETOBOJHH NOJIHTHKH (NPOABIKEHHE)

Hoeu CTAHAAPTH, KOHTO OLLLE HE CA NPHJAOKEHH (nponwmeuue)

Cmanoapmu, pazacHeHus U HPOMEHU 6 CIAHOApMU, KOUMO He ca buin npUIoNceRt RO-paHo — 00o6penu 3a

npunazane om EK

Mpomenn 8 MCC 32 Komnencupane na unancosu axmusu U Gunadcosu nacusu, ce npunarat Hai-kbcHO OT
HayajHaTa Jara Ha nbpBaTta GHUHAHCORA rOJMHA, 3anouBaila Ha WK cien | sHyapu 2014 r. [IpyXecTBOTO He
OuaKBa NMPOMEHHTE [ia HMAT e(eKT BBPXY (PUHAHCOBHA OTUET, Thil KaTO HE MpHJara KOMIECHCHPAHe 33 CBOUTE
(huHAHCOBM aKTHBH M (PHHAHCOBH NMACHBH H HAMA IIOOAJIHU CIOpa3yMeHus 3a KOMITCHCHPaHe.

MC®O 10 Konconuoupanu ¢unancosu omuemu, MCOO 11 Cwemecmnu npednpusmus, MCOO 12
Onosecmasane Ha 0a106u yyacmus 8 opyeu npeonpusmus i, MCC 27 Huousuoyannu gunancosu omuemu
(2011), xoi#ito 3amens MCC 27 (2008) u MCC 28 Husecmuyuu 6 acoynupanu i cvemecmuis npednpusmus
(2011), xoftro 3amens MCC 28 (2008) ce mpunarat Hai- KbCHO OT HauyaJHATa JaTa Ha NbpBaTa QUHAHCOBA
roauHa, sanovpamia Ha wnn cnea 1 anyapu 2014 r. He ce owakBa Te3u craHaapTH 1a uMmar edekTt ebpxy
(dunaHcoBHA OTueT, ThH KkaTo JIpy)KecTBOTO He YNpaXKHABA KOHTPOJ HAA APYLH NPEATIPHATAS H HAMA
WHBECTHUHH B CbBMECTHH WJTH aCOLMHPAHH MPEATIPHATHA.

[Tpomenn B MC®O 10, MCDO 12 u MCC 27 — Hueecmuyuonnu npednpusmus, ciensa Aa ce MpHAarat 3a
FOJMIIHH MEPHOIH 3amoyBaluM Ha uny cnen 1 stnyapu 2014 roguna. IpyxecTBOTO He 04aKBa NPOMEHHTE Ja
uMatT edexT BBPXY (PHMHAHCOBUA OTYeT, Thi Kato JIpy’KeCTBOTO HE OTroBaps Ha ONpeleleHHETO 3a
HHBECTHLHOHHO NpeAnpHaTHE.

Ipomenn B MCC 36 — Onogecmsganus na 6v3cmanosuMama cyma 3a HeQQUHANCOBU aKmugu, ce TIpUnarar 3a
FOJMIIHY MEepPHOIM 3anouBald Ha uwin crned | anyapu 2014 rogmna. [Ipy»KecTBOTO He O4akBa MPOMEHHTE Ja
MMAT chLIeCTBeH eekT BpXyY PUHAHCOBHS OTYET.

Ipomenu 8 MCC 39 —~ Hosayus na depusamu u npodvdcenie Ha OMYUMAanemo Ha XeOxncupaneno, ce Npunarar
32 FOAMIIHH NMEPHOIM 3aMOYBaAlM Ha WK caed | sHyapu 2014 roanHa. [Ipy)ecTBOTO He 04aKBa NpoMeHUTE 13
uMat edeKT BbpXy (UHAHCOBHS OTHET, Thil Kato JIpyxecTBOTO He npHiara xe/KHpaHe.

Cmanoapmu, pasacHenus u npomMenu ¢ cmandapmu, uzdadenu om CMCC/KPMC®O, koumo gce owye He ca
0000penu 3a npunazane om EK:

PBKOBOACTBOTO CHHTA, 4€ € MOJXOASIIO NA CE OMOBECTH, Y€ CICAHHTE HOBH MIIM PEBH3MPAHM CTAHAApPTH, HOBH
PazsICHEeHHs H NPOMEHH KbM CBIIECTBYBALLN CTAHAAPTH, KOUTO KbM OTUETHATA jarta ca Beue uigaaedu ot Cbeera no
MexayHapoaHH cuetoBoaHu craHmapry (CMCC), sce owe He ca Gunn ogobpenu 3a npuiarade or Esponelickara
KOMHCHS 4 CbOTBETHO HE Ca B3IETH NPeX BHA NPH M3rOTBAHETO Ha T03u uHaHCOB oTtuer. JlaTHTe Ha BiM3aHe B cuia
33 TAX L€ 3aBHCAT OT pellleHHeTo 3a oflodpeHHe 3a npuaarade Ha Esponeiickata KOMHCHS.

MC®O 9 Dunancosu uncmpymenmu (uzoaden Hoemepu 2009) u Howvanenus xom MCDO 9 (uzoadenu
okmomepu 2010) e npunoxum ot 1 sHyapu 2015 r. 1 MOXKe Ja NPOMEHH KIACH(PHKALMATA M OLEHKATA Ha
(PUHAHCOBY HHCTPYMEHTH.

Ilpomenn B MCC 19 — [Tnanoee ¢ depunupanu doxodu: Buocku om cayscumenu (Chenpa na ce npuaara 3a
TOAMLEHHK NEPHOAM 3anouysalid Ha HiM cnex 1 romu 2014 roauna. Tlo-paHHoTO npujarane ce paspeluaspa.
[MpunaraneTo 1ie e peTpocneKTHBHO)

KPMC®O 21 ~ Hanosu (Cnegpa 1a ce npuiara 3a FOAHLIHH IEPHO/H 3a0ouBaiiy Ha unv el | auyapu 2014
roanHa Ilo-panHoTo npunarane ce paspeiaea. [IpunaraHero 1e e perpocneKTHBHO)
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MHKPO®UHAHCHPALLIA MHCTUTY LIMA JOKOBC EALL

BEJIE2KKH K'BM ®UHAHCOB OTUET
3A TOIMHATA, TIPUKJTIOUBALLA HA 31 JEKEMBPH 2013

OnoBecTaBaHe HA NOJMTHKATA 1O YIpaBjeHHe HA PHUHAHCOBHS PHCK

B xo1a Ha ofuuaitHata aeiHoCT JIpYXECTBOTO € M3NOKEHO Ha pazHuHH (HMHAHCOBH pHCKoBe. Te3H PHCKOBE ce
WiaeHTU(HLIMPAT, H3MEPBAT H HabHOAABAT OT HEro ¢ MOMOMITA HA Pa3/IMUHH KOHTPOJIHH MEXAHH3MH, 3a 1a MOTart aa
6baar ynpasassaHu M Aa ce M30ArBa KOHUEHTPHPAHETC Ha HeonpasiaH puck. IlpoueckT Ha ynpasiieHHe Ha
PHUCKOBETE € ChLIECTBEH 3a HOXOMHOCTTA Ha J[pyXecTBOTO H ChlecTByBaHeTo My. OCHOBHHTE PUCKOBE HA KOWTO
JpyKecTBOTO € H30XKEHO ¢a KPEAHTEH, Na3apeH, NHKBHIAEH M ONEPaLIMOHEH.

CrpykTypa 3a ynpaBjieHHe Ha PHCKOBeTe
OcHOBHHTE 3BEHA, KOWTO Ca OTFOBOPHH NMPSIKO 32 YNPaBIeHHE HA PHCKOBETE ca:

Cveem Ha Oupekmopume — TPUEMa TpaBWIA M NPOLEAYPH 3a ynpaBieHue Ha pHcka. KOHTponupa pHCKOBHTE
daxropu 3a aefiHoctra Ha JIpyKECTROTO W B3eMa PellleHHs B FPAHNIUTE HA CBOUTE APaBOMOILHS;

Kpedumen xomumem — Tekylo HaGoaBa ¥ aHAM3MPa KPEAUTHHUS W IM3UHIoBHA noptdeiin Ha JlpyxecTBoTOo OT
TJleHa TOYKA Ha KPEAUTHHS PHCK B T.4. M 110 OTJC/IHH CACNKH;

Kpeoumen cvem — aHanu3upa KPeOWTHHTE M JIM3HHTOBH CIEKH OT FJie/iHAa TOUKA Ha yNpaBieHHe Ha KPeIUTHHS
PHCK NPH TAXHOTO pa3pelaBaHe W/WIH NpeoroBapaHe;

Onepamugno pvkogoocmao (Hanvanumenen oupexmop u Unen na CJ/I) — opranuzvpa AefHOCTHTE MO npHjiaraHe Ha
npuerute oT Chbiera Ha aupekropure [lpaBuna 3a ynpaenenne Ha pucka. Ch3nasa opraHusauds Ha pabora, KosToO
OCHI'ypsBa CMA3BaHETO HA ONpEAEIHUTE JIHMHTH H HHB2 HA pHCK. KOHTPOHpa ChbOTBETCTBHETO HA M3IOJI3BAHUTE OT
CBOTBETHHTE CIYXMTENW MPOUENYPH MO aHaNM3, H3MEPBaHe W OLIGHKAa Ha pucka ¢ npurure or ChBera Ha
JHPEKTOPUTE BBTPEIIHO-HOPMATHBHHU JOKYMEHTH.

Omoen ¥Ynpasaenue Ha pucka - Pa3paboTBa M BHe/lpaBa CHCTeMa 323 ynpaeieHde Ha pucka. Marotes W BHaca  Ha
CpBeTa Ha JUPEKTOPHTE MEPHOIMYHM OTHETH C LeJl OLEHKA Ha PUCKOBETE B ACHHOCTTA, B T.4. CMA3BAHETO Ha
JIUMHTH H NOKJaBa TEKYLIO HAa ONEPaTUBHOTO PbKOBOICTBO Ha JipyxecTBoTo. M3BBpIUBA MBPBOHAUANIHA H TeKYyllA
NPOBEPKA HA METOAMTE 32 OLUEHKA Ha pHcka. KOHTponHpa BXOASLIMTE JaHHH, HEOOXOIUMH 32 OLICHKATa Ha PHCKa
CBIIACHO MPHIOKHM METO] Ha AOCTOREPHOCT M NOCTATBUHOCT.

I/lzmepBaHe H ynpasJ/leHHE HA OCHOBHHTE DHCKOBe

CbBera Ha TUPEKTOPUTE Ha JIpy>KeCTBOTO € MpHe BRTPEeINHH MPaBWIa, NPOUeIYPH U METOMKH 33 U3MEpBaHe HA
pasHYHKUTE PUCKOBE, KOHTO ca OCHOBAHH HAa HCTOPHYECKH OIMT, CTATHCTHYECKH AaHHH W MojenH, nodpu
MEXAYHAPOJHH NIPAKTHKH B cepata Ha MUKPOGHHAHCHPAHETO.

KoHTponbT M yripaBieHHeTO Ha pUCKOBeTe ¢ chobpa3zeH ¢ MUCHATA Ha JIpyKEeCTBOTO 3a MPEAOCTABSHE HA MHKPO
¢{uHAHCHpaHE HAa MECTHH MHKPO H Maliku npeanpustis. Toea peduiexkTupa BbpXY NazapHara cTpaTervs Ha
JIpy»ecTBOTO, KAKTO M HHBOTO HA KOHKPETHHA PHCK, KOHWTO Moxe na Obxe noer. Cbeera Ha XHPEKTOPHTE Ha
JpyXecTBOTO NpHeMa JIMMHTH OTHOCHO HOITYCTHMAaTa KOHUEHTpAUMA HAa PHCKOBeTe Ha Kouto [pykecTBoto e
H3JIOWKEHO.



4.1.

MUKPODUHAHCHUPALLA UHCTUTYLIWA JDKOBC EAZL

BENEXKHW KbM ®UHAHCOB OTYET
3A TOJIMHATA, TPUKJIIOYBALLA HA 31 JEKEMBPH 2013

OnoBecTsiBaHe HA MOJHTHKATA 110 yNpaBJjeHue HA PHHAHCOBHS PHCK (IPOAbJDKEHHE)

Kpeanren puck

erﬂHTeH PHUCK € PHUCKDBT, NMPH KOHTO KﬂHeHTHTC/KOHTpaFSHTHTe HAMA 7a OBbAAT B ChCTOAHHE Aa W3MAATAT H3UAIO
OBIKHUMHTE HA ﬂpy)KeCTBOTO CYMH B JOTOBOPECHHTE CPOKOBE.

YnpaeaeHueTo Ha crietu(uuHMs KPEIHTEH PHCK ce ocbilecTsABa oT KpeantHus cbBeT 1 KpeauTHHs KOMHTET Ha
JpyxectBoTo M ce nHabmomaa or Cbsera Ha aupektopute. PyHKUMATA NO yNpaB/ieHHe Ha KPEIMTHHA DHCK
OCUIypABa APHJIAFAHETO Ha MOAXOALIH NPABUIA H MOJIUTHKH H CbOTBETCTBHETO HM CHC CBBP3AHHTE APOUERYPH H
KOHTPOJIM 3a TeKylo HaGmoJeHHe Ha Beska cienka Mo npeiocTaBeHo (uHaHcupaHe. PHckopara eKCMO3HUMA Ha
KPEAMTHHS W JH3UHTOB nopTdeisl ce ynpaBisiBa Ype3 aHanH3 Ha cnocofHOCTTa Ha KOHTParc¢HTHTE Na crnaisar
32/Ib/KEHHATA CH 3a TUIALIAHE W UPE3 MOCTABAHE HA NOAXOAAMIM KPeOUTHH orpaHHueHus. KpeaHTHMAT puck ce
HaMajgBa YACTHUHO M 4pe3 NPUEMaHe Ha Pa3THUHH BUAOBE 00e3NeUeHH s,

HeycoenuTe cpeacTsa no oaobpedy caenku 3a QuHanckpane noj gopmara Ha KpPeauTH HIH (QHHAHCOB JIM3MHI,
NpeACTaBIABaAT aHraxXuMeHTH Ha JIpyxectoro. [lo OTHOWIEHHE HA KPEAUTHMA PUCK JIpYXeCcTBOTO € MOTeHUHATHO
W3IOKEHO Ha 3ary0a B pasMmep Ha ofliara cyma Ha HeTpeAocTaBeHOTO (UHaHCHpaHe. BepodTHHAT pasMep Ha
sary6Gara, o0aue, ¢ MO-HHCHK OT BCHUYKM HEYCBOSHM CPEACTBA, Thi KaTO MOBEYETO OT TO3M THIl AHTAKHMEHTH
NPeroaraT H3UCKBAHUS 3a MOJUIbPKaHe HAa OMNpeIesIeHH KPeAHTHH CTAHAAPTH OT CTpaHa Ha BCEKH KJIMEHT.

Maxcumanua EeKCno3uyuAl Ha er()llmeH PUcK

Excriozuuuara koM KPEAUTCH PHCK, NPOH3TH4YAlUH OT q)MHaHCOBHTe aKTHBH, TNPH3IHATH B OTYETA 34 (bHHaHCOBOTO
CHCTOAHHEC € KaKTO CneaBa:

B xunaou nesa 2013 2012
Punarcos akmus
[Mapuunu cpencrsa 571 489
Jerio3utu B 6aHKH 26,409 36,243
HetHa HHBECTHLYS BB (DUHAHCOB JTM3HHT 2,304 2,240
[lpenocrapeHu KpeauTH 3,239 2,107
BiaemaHHs OT KIHEHTH H APYTH ThPrOBCKH B3EMaHHUs 242 656
32,765 41,735

Excrioznnyiata kM KPCAMTCH PHCK TNPOU3THYALK OT YCJIOBHH AHTaXXHMCHTH, OTYCTCHH 3an6anancoso, € KakKTo

crnenea:

B xunaou aeea 2013 2012

HeycBoen pazmep Ha pa3pelleHH KpeauTH 88 327
88 327

MakcHMATHA eKCNO3HIHSA KbM KPEAHTEH PHCK 32,853 42,062
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4.1.

MUKPOGHHAHCHPALLIA MHCTUTYLIUA JIXXOBC EAJ]

BEJIEXKHW KbM ®HHAHCOB OTUET
3ATOJUHATA, TIPUKJTIOUBANIA HA 31 JEKEMBPH 2013

OnoBecTsiBaHe HA MOJMTHKATA N0 YIpaBjieHHe Ha QHHAHCOBHS PHCK (HPOALJDKEHHE)

Kpeanrten puck (npoabioKkense)

Kpeoumen puck - xonyenmpayus

PrxoBoacTeoTo Ha Hp)’)[(eCTBOTO TCKYWIO CleN KPCAHTHHA PUCK OT KOHUEHTpallua Ha cbuHchosme aKTHBH, KaKTO
MO CEKTOpH Ha MKOHOMHKATA, TaKa W IO Irpynd OT CBbp3aHd Juba. B npeaMera Ha eHHOCT Ha ﬂpy)KeCTBOTO €
OMpeacicH pasMepa Ha MaKCHMajHa e€KCMO3HuHA KbM COHMH KIIHCHT. Hopanu CBOSATA MHCHA, }_Ipy)KC'CTBOTO HMa
PHUCKOBa €KCTIO3HIHA 38 KOHIUCHTpALHA Ha KPEAHTH HA MHUKPO H MAJIKH NPEANTPHATHA.

OunancoBd akTHBH Ha JIpyxecTBoTo ((PMHAHCOB JM3MHI, KPEAWTH M B3eMaHHs), KiacH(bHLHPaHH 10 CEKTOPH Ha
MKOHOMMKATa:

B xunsnou nesa

Cexmopu 2013 2012 %
Cercko, JIOBHO, FOPCKO H PHOHO CTONAHCTBO 2,656 45.92% 2,422 48.42%
JobusHa npoMuiiieHOCT 79 1.37% 63 1.26%
INpepaboTBalia NPOMHLLIEHOCT 520 8.99% 261 5220
CtpouTencTeo 99 1.71% 208 4.15%
TBproBus, peMOHT H TeXHHUeCKO OOCIyXBaHe Ha aBTOMOGHIH W 511

MOTOUMKJIIETH, Ha IHYHH BEHIX U CTOKH 32 JOMaKHHCTBOTO 754 13.03% 10.21%
XOTeNnu U pecTopaHTH 45 0.78% 22 0.43%
TpaHcriopt, cknanupaHe v croOLEeHHS 994 17.18% 725 14.50%
O6pazosanue 83 1.43% 34 0.68%
Hpyru nefiHocTy, 06¢iTyXBatiy 06IeCTBOTO H THYHOCTTA 555 9.599, 757 15.13%
O6mo 5,785 5,003

Kauecmeo na erdumu U B3eMAHUA

JlpyKecTBOTO MMa BBTPEIIHH MpaBHiIa W NPOLEAYPH 3a OLEHKA HAa PHCKa Ha BCekH KoHTpareHt. Ouenkara ce
H3BLPIIBA Ha 6a3za Ha MeTomosorus, obxBailala Tekyina ¢guHaHcosa HHGOPMaLUs, POrHOIHH PATUETH, LENEBOTO
H3M0/I3BAHE HA CPEACTBATA, HAYHHA HA OOCIYKBAHE HA EKCHO3ZHLMHUTE U HHOOPMALMA 38 CBCTOSHHETO HA NPHETHTE
obesneueHus. BieMaHMATa M0 MPENOCTABEHOTO (MHAHCHpaHe ce KiacH(pUUUPaT B YETHPH PHCKOBM IPYNH B
3aBUCHMOCT OT pe3yATaTHTe OT olleHkara. [Ipuerure knacuuKallMOHHN rpynyu ca KakTo cileasa: “peaoBHu”, “nojg
HaOJrogenne”, “Hepeaosun' u “zary6a”. Knacudukauusara Ha pUCKOBHTE €KCIO3HLMH € B KOMIIETEHLHMHTE HA
Kpeautuus KOMHTET U ce U3BBpIIBA exXeMeceyHO. ChUIO Taka BCAKA FOJHHE Ce M3HUCKBA PMHAHCOBA MHPOpMaUHs
OT KNHUEHTHTE, KOATO C& aHAJIM3MPa N0 BhTpelTHa MeToAHka oT OTaen YrpaBieHHe Ha pHCKa,

Beuuku npenocraBeHs MHaHCHMpaHus Ha KiHMeHTH ca obesnedenu. [lpuerure oGeszneyeHds Nno NMPeAoCTABEHUAT
(MHAHCOB JIM3MHT €a OCHOBHO JIM3UHIOBHM 4KTHBH, JIMUHH TMOPBYMTENCTBA M 3amdcH Ha 3anosed. O6nuaiinata
npakTHKa Ha JIpy>KecTBOTO € /1a M3UCKBA BCTBIHTEIHA BHOCKA OT JIM3HHIOMOIYYATETHTE B Pa3MEp HA MHHHMYM
20% oT nokynHara Lie¢Ha Ha TIW3UHIOBHS AKTHB.
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4.1.

MHKPOOHUHAHCHPAIIA MHCTHUTYLIMA JUKOBC EA L

BEJIEXKKH KBM ®MHAHCOB OTHET
3A TOIMHATA, IMTPUKIJIIOUBALIIA HA 31 JEKEMBPH 2013

OnopecTsiBale Ha NOJHTHKATA NO yNpaBjieHHe Ha (PHHAHCOBHS PHCK (IPOABLLKEHHE)

Kpeanren pHck (MpoxbaxKeHHe)

CrofiHocT Ha noprdeiina or (pHHAHCOBH aKTHBM Ha JIpY»XeCTBOTO MO BHAOBE HHCTPYMEHTH, OTYHTaHH 10
aMopmusupyema crmoiHocm W HallpaBeHUTe 00e3UeHKH:

B xunsaou nesa

Obe311eHeHH Ha
HHAMBHAYIHE OCHOBA

------- Nioj HabmoIeHHe

bpyTha cToiinocr
Obesueunxa

bansancosa croiiHocT

O6e3neneny na noprdeiinna
OCHOBA

------- PENOBHH
bpyTHa croiinocr
O6e3ueHka
banaxcoBa croitnocr

Hertna unsectuuna  Ilpedocrasenn Bzemanus or Q6o
BBB PHHAHCOB KpeiHTH KITHEHTH W APYTH
JIU3UHT TBPIrOBCKH B3EMaHHA
2013 2012 2013 2012 2013 2012 2013 2012
46 51 117 - 198 648 361 699
11 1 - - 491 459 502 460
308 242 132 98 213 157 653 497
365 294 249 98 902 1,264 1516 1,656
(317) (246) (158) (98) (794) (940) (1,269)  (1,284)
48 48 91 - 108 324 247 372
2,315 2,234 3,229 2,147 138 342 5,682 4,723
2,315 2,234 3,229 2,147 138 342 5,682 4,723
(59) (42) 81) (40) “4) (10) (144) (92)
2,256 2,192 3,148 2,107 134 332 5,538 4,631

Bsemanus no npenocraseHo dpuHancHpaHe o Gopmara Ha GUHAHCOB NH3MHT CNIOpPE/] BHAA HA IM3HHTOBUS aKTHB:

B xunsou nesa

Mammm, CbOPBIKEHHA U HHIYCTPHAJIHO

obopynBaHe

TosapHu 1 1ekoTOBapHH aBTOMOGHIIH

Apyru

2013

1,324

667
313

2,304

Y%

57.46%

28.96%
13.58%

2012

1,577

555
108

2,240

%

70.40%

24.76%
4.84%



4.1.

MHKPODOHHAHCHPALLIA MHCTHUTYLIMA JOKOBC EAJ]

BEJTEXKHW KbM ®HMHAHCOB OTYET
3ATOJHUHATA, ITPUKJTIOYBALLIA HA 31 JEKEMBPH 2013

OnoBecTsiBaHe HA NOJMUTHKATA N0 ypaB/ieHHe HA (PHHAHCOBHSI PHCK (IPOAbL/IKEHHE)

KpeanTeH puck (ipoabJ/iKkeHHe)
BaeMaHus 110 NpeloCTaBeHH KPEAUTH CNIOPe BUja Ha NpHeTHTe obe3nedenus:

Benuku npeaoctaBeHH KpeauTH ca o0e3nedeHy ¢ AbAroTpaiHH MaTepHanHH akTHBH. JIpymecTBOTO fpHeMa Kato
OCHOBHH 00e3neueHHs 0Co0eH 3a0r Ha ABHXHMO MMYLIECTBO (MAIUHHK H CbOPBKEHS, 06OPYIBAHE, TPAHCHIOPTHH
CPeACTBa, MATEePHaNH H Ap.), HNOTEKAa Ha HEABIKHM MMOT, DAHKOBH FapaHLMH, 3a0T HA NAPHUHH CPECTBA, 3aj10T
Ha HEHHHM KHIKA W KATO AOMBJIHMTEIHH obe3riedeHHs - O0coOEH 3aN0r Ha B3EMaHHs, MOPbUYMTENCTBO OT TPETH
NATEXOCNOCOOHM LA, 3aMUC Ha 3aloBel, 3aJI0T HAa THProBCKO TIPEANPHSTHE, APYrH AOMYCTHMH oOe3rnedenus
NPeABHACHH B NPHJIOKHMOTO 3aKOHOAaTeNncTBO. 110 BeekH OroBop 3a KpeaHT, JIpyKecTBOTO M3HCKBA OKPUTHE Ha
MBJIHHA PA3MEP HA KPEANTA ChC CyMaTa Ha 00C3MEeUHTETHHTE CTOHHOCTH Ha 06e3NeYeHHsTa Mo KpeauTa.

HpoueHT OT CKCHO3HLINATAE, KOATO € NPEAMET Ha COpa3zyMeHHe, H3HCKBALO obesneuenue:

B xwaou nesa

Tun xpeanTha ekcnozuums  OcHoBeH sua obesneueHue 2013 2012

—

HnoTeka Ha HEABWXHUM HMOT
2. OcobeH 3anor Ha JBHKHMO UMYIIECTBO

100 100
3. OcobeH 3anor Ha B3eMaHMs, HOPHUHTENCTBO OT
Kpeautn v aBaHcH TPETH MJIATEXKOCITOCOOHH JIMLIA, 3aTHC Ha 3aITOBE/]
1. CobcrBeH akTHB
2. 3anuc Ha 3anoBed, NOPBUHTENCTBO, BITHCBAHE HA 100 100

PUHAHCOB JH3HHT Jaorosopa 3a nu3HHr B LIPO3 u ap.

KM 31.12.2013 r. [IpyecTBOTO He € NPH3HAO JIMKBUAHO 0Ge3neyeHne OTHOCHO B3EMaHe N0 JOFOBOPH 3a KPEAUT
H JTH3UHT.
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4.2.

MHUKPOOUHAHCHPAIIA UHCTUTYLIMA JDKOBC EALT

BEJIEXKKM KbM @MHAHCOB OTYET
3ATOOHUHATA, ITPHKTIOYBALLIA HA 31 JEKEMBPH 2013

OnoBecTsiBaHe HA MOJIHTHKATA N0 yIIPaBjieHUe HA GUHHAHCOBHS PHCK (POABL/DKEHHE)

I1azapen puck

MasapuuaT pHCK € PHCKBT OT HEFAaTHBHOTO MABIDKCHHE Ha JIMXBEHHTE MPOLEHTH, BaNyTHUTE KYPCOBE MEXILY
pa3snMuYHHTE BAJYTH W HA NA3apHATA LCHA HA LIEHHHTE KHIKA U ApYruTe (GUHAHCOBH UHCTPYMeHTH. Te3u ABMKEeHHS
0Ka3BaT BJIMSAHHE BBPXY peHTabunHoctTa Ha JIpyxecTBoTO.

Jluxeen puck

Jluxsen PHCK € BEPOATHOCTTA OT NOTEHHHANHO H3MEHCHHUE HA HETHHSA TIPHXOM OT JIMXBH HWJIH HETHHUA JINXBEH Mapx
H nazapHarta CTOHHOCT Ha coOCTBEHHs Kanuraj, nopaid HiMCHECHHUE Ha obnre Ma3sapHH JIMXBEHH paBHHULLA.

3a uenure Ha onpeacnsaHe Ha JIMXBEHHUTE HHUBA IO MPCAOCTABAHO q)ldHaHCHpaHe Ha KJIHCHTH ,)_-[py)KCCTBOTO € BBBEJO
H NIpHfiara METOAHKA 3a OMNPCACIAHE Ha GazHceH JIMXBEH MPOLIEHT, KoiiTo € 06BT>p33H C LCHara Ha CbHHaHCOBHﬂ
pecypc HM3NOA3BaH 3a Q)HHchnpaHe, — BB3BpalIa€MOCT Ha cobcTRen Kanutaja, H3HCKyeMa HOpMa Ha neqa.rx6a,
OYaKBaHa 3&1"}’68. OT NPEeROCTABCHO CbHHaHCMpaHC H HCHA Ha H3APDBXKKE, KOUTO C€ pasrjiexkaaT TpHMECEUHO.

HpyXeCTBOTO CcleIM ABHXEHHATa OPH YYXKAECTPAHHHMTE BAaNyTH, HECHOTBETCTBHATA B JIMXBEHHTE HWBA H B
MaTypUTETHATa CTPYKTYpa Ha CBOHTE aKTHBH W MAaCHBH.

Jluxsena excnosunmsa M pHCK Ha JIpysKecTBOTO BKIOYBA AKTHBHMTE M MAacHBMTE Ha JIpyxkecTBOTO mo GanaHcoBa
CTOHHOCT, CBITIACHO JIMXBEHHTE KNIAY3H, 3aJl0KEHH B JOFOBOPUTE H YyBCTBHTENHOCTTA HM CIIPAMO TOBEAEHHETO Ha
JIMXBEHHUTE HPOLICHTH.

B xunsou nesa cnraeani ¢ ukcupan  beznuxeeHu oowo
auxeen % auxeen %

31 oexemspu 2013 2.

PDHHAHCOBH AKTHBH

IMapuyHu cpencrea - 571 - 571
Jlenosnry B 6aHKH - 26,409 - 26,409
Hetna nnBecTHLMS BbB GUHAHCOB JIH3HHT 2,304 - - 2,304
TlpenocraBenu kpeautu 3,239 3,239
B3eMaHus OT KJIHEHTH M APYTH ThProBCKH

B3EMaHHUS - - 242 242
O6110 GUHAHCOBH AKTHBH 5,543 26,980 242 32,765

DUHANCOBH NACHBH

BbankosH 3aeMu - 15,680 - 15,680
TIpuBs€UEHH CPEACTBA OT MEKIYHAPOIHH

HHCTHTYLHH 7,838 - - 7,838
3aAbIKEeHHS KBM JOCTABYHLIM H APYTH

TbPrOBCKH 3abIDKEHUS - - 107 107
06110 pUHAHCOBH NACHBYU 7,838 15,680 107 23,625
O01mo NHXBEHA eKCIO3HIHA (2,295) 11,300 135 9,140



4.2.

MHKPOOHHAHCHPAILNA MHCTHTYHHUA JUKOBC EAJL

BEJIEXXKHM KbM ®HHAHCOB OTHET

3ATOJUHATA, INTPUKJIHOYBALIA HA 31 JIEKEMBPH 2013

OnoBecTsiBaHe HA NOJHTHKATA MO YupapJeHHE Ha Q)nuancomm pHCK (npom,mxenne)

Na3zapen puck (npoab/keHHe)

B xunsou nesa

31 oexemspu 2012 2.
OUHAHCOBH AKTHBH

Hapuynu cpencrea

Jernosutu B 6aHku

HeTtHa uHBeCTHLIHSA BBB QHHAHCOB JIH3HHT
IMpenocraBeny kpeauTH

BzemaHus OT KIHEHTH W [IPYTH ThPrOBCKH
B3eMaHus

O61110 HHHAHCOBH AKTHBH

PUHAHCOBH NACHBH

BankosH 3aeMH

TTpHBieUeHH CPENCTBA OT MEKAYHAPOIHH
HHCTUTYUHH

3a1bJDKEHHA KbM IOCTABUHLIH M APYTH
TBPTrOBCKH 3aABJDKEHHUS

O6mo GHHAHCOBH NACHBH

OO061I0 JIMXBEHA eKCITO3UIHA

cnaaeany ¢ Qurcupan  6e3nUX6eHU obuo
auxeen % auxeen %

- 489 - 489

- 36,243 - 36,243

2,240 - - 2,240

2,107 2,107

- - 656 656

4,347 36,732 656 41,735

- 29,088 - 29,088

3,890 - - 3,890

- - 46 46

3,890 29,088 46 33,024

457 7,644 610 8,711
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4.2

MHUKPOOHHAHCHPALLIA HHCTHUTY LIMA JOKOBC EAJL
BEJEXKHW KbM ®HHAHCOB OTHET

3ATOOHHATA, IMTPHKIIIOUBALIA HA 31 JEKEMBPH 2013

OnoBecTsiBaHe HA NOJMTHKATA O YIpaBjieHHe HA PHHAHCOBHS PHCK (HPOIb/DKEHHAE)

Ia3zapen puck (npoxbiskenue)

AHAaJH3 Ha JUXBEHATA UYBCTBHTEJHOCT H PHCK

DUHAHCOBH HHCTPYMEHTH Ha [lpyXeCTBOTO MpencTapeHH no HajaHcoBa CTOMHOCT, KATErOPH3UPAHHU N0 NO-PaHHaTa
OT [IBETE NaTH — AATaTa Ha NPOMsAHA HA JUXBCHHSA NPOLEHT 110 A0TOBOP WilM JATaTa Ha Najexa.

B xunaou nesa

31 dexemepu 2013 2.

®uHAHCOBY AKTHBH
IMapuunn cpeacrsa

Jenosuru B 6aHku

Herha HHBECTHLIMS BbB
(pUHAHCOB M3UHT
[IperocraBenn KpeautTu
BseMaHBs OT KIMEHTH ¥ APYTH
TBPrOBCKH B3&MaHHA

O6uto puHancoBH akTHBH

OUHAHCOBH TACHBH
bankosu 3aeMH
IpuBsneueHy cpenctea ot
MEX 1Y HAPOTHH
HHCTHUTYLHU

3abDKEHUA KbM JOCTABYMIIN
U JPYFH THPTOBCKH
3AILIDKSHHS

Obuto punancosn nacHpy

O6mo HHXBEHA eKCIIOIHIHA
HA YYBCTBHTEJTHOCT

001 m. 1-3 m. 3-6 m. 6-12m. 1-52. nao 5 200. Heauxeo- obuo
HOCHU

571 - - - - - - 571

20 16,048 10,341 - - - - 26,409

2,304 - - - - - - 2,304

3,239 - - - - - - 3,239

- - - - - - 242 242

6,134 16,048 10,341 - - - 242 32,765

- - - 15,680 - - - 15,680

- 7.838 - - - - - 7,838

- - - - - - 107 107

- 7,838 - 15,680 - - 107 23,625

6,134 8.210 10,341 (15,680) - - 135 9,140
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4.2.

MHUKPODPHUHAHCHPALIIA HHCTHUTYLIMA JDKOBC EAJ]

BEJIEXXKH KbM ®MHAHCOB OTUET

3ATOIHUHATA, ITPUKJTIOYBALLIA HA 31 JIEKEMBPH 2013

OnopecrsiBaHe HA MOJIMTHKATA M0 YO paBJieHHe Ha QHHAHCOBHA PHCK (IPOAb/DKEHHE)

ITazapen pHck (npoabiKeHKe)

AHaJIM3 HA INXBEHATA YYBCTBHTEJIHOCT H PHCK (MPOXb/IKeHHE)

B xunsiou nesa

31 oexemepu 2012 2.
DUHAHCOBH AKTHBH
Hapuunu cpeacraa
JlenozuTu B Ganku
Herua uHBECTHUMA BLB
(PHHAHCOB AU3UHT

Ilpenocrasenu kpeauru
B3eMaHHsA OT KIINEHTH U APYTH
ThProBCKH B3eMaHust

O6mo dpuHaHCOBY AKTHBH

DOHHAHCOBH NACHBH
baHkoBH 3aeMu
IpuBnedenu cpencrsa ot
MEXIYHAPOAHH
HHCTHTYUHH

3a1b/OKEHHA KbM JOCTABYHIIN
U APYTH THPFOBCKH
3aUbIKEHHS

O61o dunancosu nacueu

O6wo AnXBeHa eKCHOIHIHA
HA YYBCTBUTETHOCT

Banymen puck

00 1 m. 1-3 M. 3-6 M. 6-12m. 1-52. nao 5200. Heauxso- oouwo
HOCHU

489 - - - - - - 489

10,046 19,137 - 7,060 - - - 36,243

2,240 - - - - - - 2,240

2,107 - - - - - - 2,107

- - - - - - 656 656

14,882 19,137 - 7.060 - - 656 41,735

- - - 29,088 - - - 29,088

- 3,890 - - - - - 3.890

- - - - - - 46 46

- 3,890 - 29,088 - - 46 33,024

14,882 15,247 - (22,028) - - 610 8,711

BanyTHHAT pHCK € PUCK OT HEraTHBHOTO BiMAHHE Ha Koje(aHHA B NMpeoG/afaBalluTe BANYTHH KyPCOBE BBHPXY
(HHAHCOBOTO CBCTOSAHME W NApHUHUTE NOTOUM Ha JIpyXKeCTBOTO B Pe3yNTaT Ha OTKPHTH BANYTHH MO3HLMH.
JpyxecTBOTO NpenocTass GpUHaHAHCHPAHE ¢IMHCTBEHO B JeBa H eBPo. Thil KaTo GBIrapCKUAT JIEB & GUKCHPaH KbM
€BPOTO, HE CHIIECTBYBA OTKPHT 3HAUNTENEH BaNyTeH pHck 3a [lpysectroto. [IpyxecTBoTo nosyuasa hpHHAHCHpaHE
B €BpO OT EBponeiickus HHBeCTHLHOHEH (GoH.



MHNKPOOHUHAHCHPAIIA MHCTUTYLIMA JDKOBC EAJL

BENEXKHW KbM ®PHHAHCOB OTUET
3A TOAMHATA, IMTPUKJIIOUBAILA HA 31 JEKEMBPH 2013

OnoBecTsiBaHe HA MOJIMTHKATA [0 ypaBJjieHHe Ha (GHHAHCOBHA PHCK (HPOIBL/DKEHHE)

Ilazapen puck (npoabikenne)

Cneppainata Tabnnga o0obwIaBa eKcroZHLMATa Ha [IpyKecTBOTO KbM BajnyTeH PHCK. B Hes ca BxinoueHu
(DUHAHCOBHTE MHCTPYMEHTH H YCJOBHHTE 3ab/DKEHHS M AHTAXKUMEHTH Ha JIpy:keCcTBOTO No 6anaHcoBa CTOHHOCT,
KaTerOPH3HPaHH 110 BU/L BATYTA.

B xunaou nesa
B 6barapexkn

Kuwm 31 oexemepu 2013 ¢. B EUR JeBa O6wo
DHHAHCOBH AKTHBH

HMapuunu cpencrsa 167 404 571
Henosuru B Gaukn 7,847 18,562 26,409
HerHa nuBecTHINA BHB (PMHAHCOB IM3HHD - 2,304 2,304
IpeaocTaBeHu kpeauTH 98 3,141 3,239
B3semaHHsA OT KJIHEHTH H APYTH THPrOBCKK

B3EMaHHA - 242 242
O061o PUHAHCOBH AKTHBH 8,112 24,653 32,765
MHUHAHCOBH NACUBH

bankosu 3aeMu - 15,680 15,680
IpusjieyeHH CPesCTBa OT MEXKIYHAPOIHH

HHCTHTYLIHH 7,838 - 7,838
3abibKeHHA KbM JOCTABYHIIA U JAPYTH

TBPTOBCKH 38bIDKEHHS B 107 107
O6mo pHHAHCOBH NaCHBH 7,838 15,787 23,625
Hetna 6anancosa BajyTHa nosuuns 274 8.866 9,140
YCIOBHH 3aABJUKEHHS U AHIAKHMEHTH - 88 88
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4.2

4.3.

MHUKPOOHUHAHCHUPAILA HHCTUTY WA IKOBC EALL

BEJIEXXKH KbM ®HHAHCOB OTYET
3A TOJJHHATA, TIPUKJIFOUBALLIA HA 31 JEKEMBPH 2013

OnoBecTsiBaHe HA MOJHTHKATA N0 YIpaB/leHHe Ha GHHAHCOBHS PHCK (IPOABDKEHHE)
ITa3zapeH pHck (npoabKeHHE)

B xunaou nesa
B 6barapcku

Kwoat 31 oexemepu 2012 2. B EUR JieBa O6umo
DHHAHCOBH AKTHBH

[Tapuvnn cpeacrsa 2 487 489
Jeno3zuty B OaHKu - 36,243 36,243
HerHa MnBeCTHIINA BbB (PHHAHCOB JH3HHT - 2,240 2,240
IMpenocrasenu kpeautH o8 2,009 2,107
B3emanus OT KIHEHTH M APYTH ThPrOBCKH

B3CMAaHHs - 656 656
O6u10 PHHAHCOBH AKTHBH 100 41,635 41,735
PHHAHCOBH NaCHBH

bankosu 3aemu - 29,088 29,088

INpuBneyeHy cpeacTBa OT MEXIYHAPOIHH

HHCTUTYLHH 3,890 - 3,890

3a1bIKeHNst KbM JOCTaBYHIH U APYTH

TBPTOBCKH 3a1b/KEHHS - 46 46
O6mo pHHAHCOBH MacHBH 3,890 29,134 33,024
HeTna Ganancosa BaJgyTHA HO3HLHS (3,790) 12,501 8,711
YCAOBHH 3a0B/IKEHHSE H AHMAKHMEHTH - 327 327

JIMKBH/IeH pHCK

JIMKBHOHMAT PHCK NpEJCTABNABA PHCKA OT HEBBLIMOKHOCTTZ Ha JIPYKECTBOTO /Aa MOCPEIIHE TEKYLIHTE M
NOTCHUHANHHTE CH 33bJUKCHHSA, CBbP3AHH C TNUIALIAHHA, KOraTo Te ca IBJDKHMH, 0e3 a rnoHece HenpHEMJSIMBH
3aryou.

[Mpu ynpasnewwe wna nukBHAHOCTTa JIpYKECTBOTO B3eMa NpPEABMI HAJIMYHMTE W (QHHAHCOBH pPECYpCH,
NpEACTOAUTE MMOCTBIVIEHHS OT KJIMEHTH M OYaKBAHH TMOCTBIJIEHHA OT (UHAHCHpaHE, CHNOCTaBANKH rH ¢
AHraXUMEHTHTE, CBBP3aHH € [OTOBOPEHWTE CHEIKH M MPEACTOALIM IUIALNAHHA MO JOrOBOPEHH KPEMHTHH
criopasyMenus.  ChOTBETCTBHETO W KOHTPOJIHPAHOTO HECHOTBETCTBME HA MANEKHUTE CPOKOBE M JTUXBEHMTE
TMPOLIEHTH HA aKTHBHUTE H MACHBHTE € OCHOBEH BBIIPOC HA YNPABNECHHETO HA THKBHIHOCTTA Ha JIpyKecTBOTO.

CroitHocty B MPOUCHTH Ha ChOTHOLUICHHETO JIMKBUAHH AKTHBH CIIPAMO NACHBHTE Ha ﬂpy}KCCTBOTOC

2013 2012
% %

KsM 31 nexemBpu
Cpenna CTOHHOCT 3a nepuoaa 112% 116%
Haii-sucoko 3a neproaa 114% 121%
Hali-Hucko 3a nepuoga 111% 111%
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MUKPOOHMHAHCHPAIHA HHCTUTY LA JDKOBC EAJL

BEJMEXKHW KbM GPHMHAHCOB OTYET
3ATOJHUHATA, TIPUKJTIOUBAIIIA HA 31 JIEKEMBPH 2013

OnoBecTsiBaHe HA MOJHTHKATA 110 YIIpaBjieHne HA GHHAHCOBHS PHCK (IIPOAbIKEHHE)

JInkBueH puck (DpoabJ/KeHHe)
DUHAHCOBHTE AKTHBY H MAcHBH Ha JIpyKecTBOTO, FPYNHUPAHH 10 OCTATbUYEH CPOK [0 Najlexa:

B xunnou resa

do 1 1-3 3-12 1-5 Hax S Heonpea.
Kvm 31 oexemepu 2013 2. Mecell  Meceua Mecena TOJMHM TOAHHH ENTT N o6mio
®HHAHCOBH AKTHBH
[Mapuunu cpeacraa 571 - - - - - 571
Jenosutn B GaHku 20 16,048 10,341 - - - 26,409
HetHa uHBeCTHUHMSA BHB (PHHAHCOB
JIH3MHT 51 103 491 1,659 - - 2,304
[TpeaocraBeny KpeaHTH 89 362 790 1,899 99 - 3,239
B3emanus oT KIMEHTH H APYTH
TBPrOBCKH B3EMaHHA 37 34 72 64 35 - 242
O6mo puHaHCOBH aKTHBH 768 16,547 11,694 3,622 134 - 32,765
DHHAHCOBH NACHBU
Bankosy 3aeMu 3 - 15,677 - - - 15,680
Ipusneuenu cpencrsa ot
MENAYHAPOAHH HHCTHTYLIMH - 24 - 7,823 - - 7,847
3aabmKxeHHs KbM IOCTABMHIM U IPYTH
ThPrOBCKH 3a/{bJIKEHHSE 94 13 - - - - 107
O6uwo puHaHCcOBH NacCHBH 97 37 15,677 7,823 - - 23,634
Pazanka B nagexHure nparose
Ha AKTHBH H NMaCUBH 671 16,510 (3,983) 4,201 134 - 9,131
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MHKPODOHHAHCHPALHA HHCTUTYLIMA JDKOBC EA

BEJIEXXKH KbM ®HMHAHCOB OTYET
3A TOJJUHATA, ITPUKJTIOUBAIIIA HA 31 JEKEMBPH 2013

4. OnoBecraBaHe HA NOJIMTHKATA N0 YIPABJieHHe HA PHHAHCOBHA PHCK (IPOILJIKEHHE)
4.3. JInkBHIeH PHCK (NPOABJIKEHHE)
B xuasou nesa
Ho 1 1-3 3-12 1-5 Haa 5 Heonpen.
Kvm 31 oexemspu 2012 2. Mmecel Mecelia Mecela FOJHHH  TOAHHH najgex obuio
DPuUHAHCOBH AKTHBH
[Mapuunu cpeacraa 489 - - - - - 489
Jeno3utu B Ganku 10,046 19,137 7,060 - - - 36,243
Herna nuBectiums Bb8 duuaHcos
SU3UHT 32 69 466 1,673 - - 2,240
IIpeaocraBenn xpenuTy 66 122 608 1,311 2,107
BsemaHus OT KJIHEHTH U APYTH
TbPTOBCKH B3€MaHMA 47 93 243 273 - - 656
O6uio huHANHCOBH AKTHBH 10,680 19,421 8,377 3,257 - - 41,735
PHUHaAHCOBH NACHBA
BankoBH 3aeMu - - 29,088 - - - 29,088
[MpuBneuenn cpeacraa or
MENYHAPOIHN HHCTHTYLIHH - - 389 3,112 389 - 3,890
3&',1’})}])1\‘31"]!{5[ KbM TOCTABUHLIH U Apyru
THPrOBCKHU 33ABJDKCHHUS 46 - - - - - 46
O6110 PpHHAHCOBH NACHBH 46 - 29,477 3,112 389 - 33,024
Pasznuka B nagexHuTe nparose
HA AKTHBH H NACHBH 10,634 19,421 (21,100) 145 (389) - 8,711
4.4. YnpapiieHne Ha COGCTBEHHS KAaMTAJ

Ocnoena uen Ha JIpy»KeCTBOTO NpH yNpPaBIEeHHETO HA COBCTBEHHS KaNUTaN & 1a NOAABPKa HEFTOBOTO HUBO B pa3Mep
AOCTATHUEH 34 PA3BUTHE HA NEHHOCTTA H MOCTHIaHE HA 3aI0/KEHHTE LIEJTH H 06eMM 3a10%KeHH IIPH Ch3ABAHETO MY
— NMPEAOCTABSHE HA BH3MOXNHOCTH 3a GMHAHCHpAHE HA MUKPO K MAJIKH MPEANPHATHS U B CHOTBETCTBHE C MOGTUTE
AHTKUMEHTH N0 CKIIKOHEHH criopasymenus. Chriacno Hapeaba Ne26 na BHB MunumamHusT u3uckyeM Kamiran 3a
H3BBpUIBAHATA OT [lpykecTBOTO AeiHoCT e 250 Xun.jis. Peructpupanuat kanuran Ha JIpyxectBoro e 7 643 xun.ns.
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MHUKPOOHHAHCHPALIA HHCTHUTYIIWA [IKOBC EAL

BEJEXKH KbM ®HHAHCOB OTHET
3A TOOHMHATA, ITPHUKJIIOUBALIIA HA 31 JEKEMBPH 2013

Ilpunarane Ha npHOIM3NTETHHA OHEHKH

Ipu6aAH3NTEIHH CYeTOBOAHU OUEHKH

Ilpeacrasauero Ha (HHAHCOB OTYeT ChIVIACHO MenlyHapoiHHTe CTAaHAAPTH 3a (PMHAHCOBM OTHETH M3HCKBA
PBKOBOACTBOTO J@ Hanpasu Hal-noOpu NpuOAM3MTENHH OUEHKM, HAUMCIACHHS M pasyMHO ODOCHOBaHH
NPENIIONOKEHHS, KOUTO OKa3BaT €PeKT BLPXY OTYETEHHTE CTOHHOCTH HAa aKTHBHTE M NACHBHTE, Ha NPUXOIHTE H
Pa3XO/lMTE H Ha OMOBECTABAHETO HA YCIOBHH B3EMaHHA H 3ab/DKEHHS KbM AaTaTa Ha oT4era. Tesn npHOau3uTennn
OLICHKH, HAYUCJCHHMS W MNPEIfIONMKEHHA Ca OCHOBaHH Ha uHGOpMalMATA, KOATO € HajlMuHa KbM JaTaTa Ha
(bUHAHCOBHA OTYET, ROPaiH KoeTo Obaeinute (haKTHUECKH pesynaraty Ouxa Morin na Gbar pamjiMuHH OT TAX.
OGeKTHTe, KOHTO [MIpearonaraT [O-BMUCOKA CTeNeH Ha CyOeKTHBHA MNpeUueHKa WM CAOKHOCT HAH KbAETO
NPEANONOKEHHATA H NPUOIHIHTEIHHTE CYETOBOAHN OLEHKH Ca CHLIECTBEHH 3a (DMHAHCOBMS OTYET, Ca OTIOBECTEHH
ro-101y.

B3emaunsaTa 1o I0roBopu 3a KpeauT H 110 10TOBOPH 33 JMHAHCOB TM3KHI( MPENCTABEHH B OTYETa 3a GHHAHCOBOTO
ChCTOSHHE KaTO HeTHa WHBECTHLIMA BB (PHHAHCOB JIM3MHI ), Ce Mperyexaar 3a obe3neHKa Ha 6aza Ha NMONHTHKATA
Ha [lpyxectsoto. Cymure 3a 3ary6u or ofesuleHka, xouto J[py:ecTBOTO 3ajens 3a KOHKPETHO oOnpeneneHn
SKCTO3HLMH, Ce¢ H3YMC/IABAT Bh3 OCHOBA HAa Hall — [JOCTOBEpHATa OLEHKA Ha PHKOBOACTBOTO 33 HACTOSLIATA
CTOHRHOCT Ha ObAEIINTE NAPHUHH NIOTOLH.

Ilpu npuGausnrenHaTa oueHka Ha Te3H MapHYHH MOTOUM, PHKOBOACTBOTO NpaBH AOMYCKaHMS 3a (uHaHCOBOTO
CbCTOAHHE Ha JUTHKHUKA W 32 HETHATa peajiM3vpyeMa CTOHHOCT Ha HaiM4yHHTe obezneuenus. Beexu obesueHed
(HHAHCOB AKTHB CE pasriiexk/a MO CBOETO ChIbPKAHHE, ClEA KOETO PHKOBOACTBOTO HA HpyxectBOoTO 0OmObpsiBa
NpeLeHKaTa 3a chOMPaeMoCTTa Ha NapHYHHTE MOTOLH OT (DHHAHCOBHSAT AKTHB.

CnpaBeu.rmBa CTOHHOCT Ha q)HHaHCOBHTe AKTHBH H MaCHBH

CrnipaBeannBata CTOHHOCT ce TedMHHpa KaTo LeHaTa, kKoATo 6M Gua noiy4eHa npu npoaaxba Ha NajeH akTHB HIH
TnateHa NpH NpexXBbPIIAHETO Ha 33AB/UKEHHE NpH obHdaiiHa chenka MeXAy NasapHH YYacTHHMUM KbM JaTarta Ha
oueHkara. JIpyecTBOTO onoBecTsBa HH(OPMALMs 32 CIIpaBeIMBATA CTOMHOCT Ha Te3n (GUHAHCOBH aKTHBH M
NacHBH, 33 KOMTO HMa HaJIHYHA Na3apHa MHPOPMALHMA H YHATO CMPABEMTHBA CTOMHOCT € ChLIECTBEHO PA3/IMYHA OT
oT4eTeHaTa DaNaHCOBA CTOMHOCT.

Hepapxua na cnpagednusa cmoiinocm

HpyxecTBoTo M3mom3ea ciepHarta iiepapxus 3a ONpPEAEiAHE W OMOBECTABAHE Ha cripaBe/UiHBaTa CTOMHOCT Ha

(PHHAHCOBHTE HHCTPYMEHTH UPE3 OLEHHTEIICKA TeXHIKA:

* Hupo 1 - BxonsmuTe NaHHK Ha HUBO 1 ca KOTHpaHUTE (HEKOPHTHPaHH) LEHH HA MHCTPYMEHTH HA aKTHBHHUTE
MA3apH 33 WASHTHYHH (PUHAHCOBH HHCTPYMEHTH;

®  Hupo 2 - BXOAAWMTE JAHHH HA HHBO 2 Ca BXOASINMH JaHHH 32 JaACH aKTHB HiH NAacHB, Pa3nHyHU OT KOTHpPaHUTE
UeHH, BKJTIOUEHH B HUBO 1, KOWTO, NPSIKO MAH KOCBEHO, ca JIOCThNHH 3a naGmoaeuue. Tazu KaTeropus BKAIOYBA
HHCTPYMEHTH, OUCHABAHH HW3NO/I3BAHKK: KOTHPAHN LEHH Ha MOJOOHH AKTHRH WIIH MACHBM HA aKTHBHU MTA3apH;
KOTHPAaHH LEHH HA HACHTHYHH WJIH 0J00HH aKTHBH WM MACHBH HA Na3apH, KOWTO HE C€ CUMTAT 33 aKTHBHMU:
ApYTH TEXHHKH 33 OUEHBAHE, KBACTO BCHUKH 3HAUMMH BXOIALH AAHHH Ca NPIKO WIM KOCBEHO JOCTBIHM 33
HaOMOeH e, H3ITON3BANKY NIA3apHU JAHHK;,

® Hueo 3 - BXOAAIIMTE ZaHHK HA HUBO 3 ca HeHAaOMIOJAEMH BXOMSLUM AAHHH 33 Aa7eH aKTHB Wiu nacus. Tasu
KaTEropus BKIIOYBA BCHUYKH HHCTPYMEHTH, IPH KOUTO TEXHHKATA 3a OUEHABAHE HE BKIHOUBA HabGMoOmaeMH
BXOHAIIM NaHHH M HEHAONIOJAaeMHTe BXOAMINM LAHHH MMAaT 3HauMTeNeH edekT BbpPXY OUEHKaTa Ha
HHCTpyMeHTa. Tazh KaTeropys BKIIOYBA MHCTPYMEHTH, KOMTO C& OUEHABAT Ha 0azara Ha KOTHPaHHM LEHU Ha
M0A00HN HHCTPYMEHTH, KBJICTO 3HAUHTEIHH HEHAOMIONAEMH KOPEKLIHH HITH MPEANOJIONEHHA C€ H3UCKBAT 3a Ja
OTPa3AT PAIMKHTE MEXLY UHCTPYMEHTHTE;
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MHKPOOHHAHCHPALLIA MHCTUTY LIV [DKOBC EAJL

BEJIEXXKH KbM ®MHAHCOB OTYET
3ATOIHHATA, TIPMKJHHOYBALLIA HA 31 JEKEMBPH 2013

Heren poxoa or JuUXBH

B xunsou sesa

HpHxoaH OT JHXBH
IIpuxonn oT AHXBH 110 KPEAUTH H GHHAHCOB JTHIHHT

Ipyuxoan oT HEYCTORKH MO KPEAWUTH H PHHAHCOB AHIMHT
JIMXBH 1O 1ENO3NTH ¥ APYTH

Pasxoan 3a JHXBH

Pazxoau 3a nuxBH No GaHKOBH 3aeMU
Pazxonu 3a auxsu no NPHBJCUYCHH CpEeNCTBa OT MOXAYHApPOJIHH
HHCTHTYLIMH

Heren 0X04 OT JIMXBH

Heren Pa3xoa 3a TaKCH H KOMHCHOHHH
B xunsaou nesa

TIpHxoaH OT TAKCH H KOMHCHOHHH
[pyxoam or rakck peructpaums 8 KAT, KT u apyru

Pa3zxoAH 3a TAKCH M KOMHCHOHHH
ATEHTCKH KOMUCHOHHH

BankoBH TakcH

Heten pa3xoi 3a TAKCH H KOMUCHOHHHU

2013 2012
722 434
33 17
1,652 1,735
2,407 2,186
(843) (1,009)
(208) (133)
(1,051) (1,142)
1,356 1,044
2013 2012
17 20

17 20
(116) (65)
(6) 3
(122) (68)
(105) (48)
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MHUKPOOHHAHCHPALIIA UHCTUTVYLMHA JDKOBC EATT

BEJIEXKHW KbM ®HUHAHCOB OTYET
3A TOAMHATA, ITPHUKJIIOUBAILLIA HA 31 JEKEMBPH 2013

JApyra goxoau ot aeiinocrra

B xuasou nesa 2013 2012
[Mpuxonu ot hUHAHCHpaHHS - 1
Hpyru npuxoan 17

17 6

HApyru mpuxopu ca GopMuUpaHH OT CKIIOYEHH NOMBIHHTENHH CHOPA3yMEHHS, C KOMTO -MukpodHHancupaina
unctnutyuns JDKOBC EAJT” npunobuea B3emaHMATa Ha ueTHpu OT bBH3Hec wUeHTpoBere OT KpalHUTE WM
KIIHEHTH{JTH3HHTOTIOYYATENH), KAKTO H MPHXOAH OT PEANH3ALMA HA H33€TH JIM3HHTOBH aKTHBH.

O6e3uenka na KPEeAHTH U B3eMaHUud

B3emanus or

B xwisnou nesa Dunaucos Hpenocrapenn KJAHEHTH H ApYrH 060

JIM3HHT KpeanuTH THPrOBCKH

B3eMaHHUA

2013 2012 2013 2012 2013 2012 2013 2012
Cango kbm 1
sHyapu (288) 207) (138) - (950) (783) (1,376) (990)
Obesyenka  3a
2o0unama:
Hauucnena

2

obe3LeHKa (141) (114) (124) (147) (191 (581) (456) (842)
Brscranosena 3s 30 18 - 342 412 395 442
obesuenka
Ortnncana 18 3 5 9 1 2 24 14
obe3ueHka
Camno kom 31506 088y (239)  (138) (798)  (950)  (1.413)  (1,376)
AeKeMBpH ’ ’
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MHUKPOOHHAHCHPAILA MHCTUTYLIMSA JDKOBC EAJT

BEJIEJKKH KBM ®HUHAHCOB OTYET
3ATOIHMHATA, IMPUKITIOYBAILIA HA 31 JEKEMBPH 2013

OO0UIH H AAMUHHCTPATHBHH Pa3X0aH

B xunsiou neea 2013 2012
Bb3narpaxxaeHus Ha nepcoHalia v COLHAIHO OCUTYpABaHe 386 278
Pa3sxons 3a ynpasneHue 125 112
Komynukauuu u UT yenyru 57 57
Fompapwxka opuc u oduc — TexHuka 36 23
JaHbLu H ApIKABHHU TAKCH 20 13
OanT, NpaBHH ¥ KOHCYNTAHTCKH YCITYTH 7 6
Peknama U NpecTaBUTENTHH MEPONPHATHA 30 13
BbHwHu yenyru 13 14
KomaHauposku 14 14
Haemu 35 18

723 548
B xunsou neea 2013 2012

Pazxooume 3a nepcorHana extoygam.

3annatd 336 240
CoLHanH1 OCUIypOBKH 50 38
386 278

Kem 31.12.2013 r. 8 [ipyxecteoTo pabotar 16 caysurenu (2012 1. —11).

PasxonuTe 3a ynpaenenHe BKIIOUBAT BE3HAIPKACHUATA H PA3XOAMTE 33 OCHIYPOBKH Ha ChBeTa Ha JHPEKTOPHTE HA
HpyXecTBOTO, KAaKTO W KOMMEHCHPYEMHTE OTIYCKH HA H3NBIHHTEHHAT nupexktop ¥ uieHa na CJI Kocramun
MyHes.
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MHKPODHUHAHCHPALLIA HHCTUTYLU S JKOBC EAJL

BEJIEXXKH KbM ®HUHAHCOB OTUET
3A TOIHHATA, TIPHKJTIOYBALLIA HA 31 AEKEMBPH 2013

Jdanb4no obyiarane

B xunsaou. nesa 2013 2012

Pa3sxoz 3a Texyll 1aHbK -

Pa3xon ot oTcpouent paHbuM B pe3yarar Ha NPOSBEHH BPEMEHHH PA3THKH 46 (77
00610 pa3xoa 32 TeKYll JAHBK 46 a7
B xunsou nesa 2013 2012
CueroBoana nevyanta 464 13
Hanbk ciopen nefictaiua aanwuHa craska (10% 3a 2013, 10% 3a 2012) - 1
Pasxon/(npuxon) ot oTcpouenn 1aHblUM B Pe3yATaT Ha NPOABEHH BPEMEHHH

pa3IHKKH 1 6
[Ipu3Har akTHB BBPXy JaHbuHA 3ary6a 3a npeHacsHe 45 (77)
O61mo pasxo 3a JaHbK 46 77
EdexTnBHa 1anbuna craska 9.9% 0%

Canpnara Ha OTCPOYCHUTE JaHbLU BbPpXY A0XO0Na& C€ OTHACAT KbM CleAHHTE MO3HUMH OT OTYeTa 3a (bHHaHCOBOTO
CbCTOAHHE

B xunacu nesa AKTHBH [Tacusu Herno
(Axtuen)/Tlacusu
2013 2012 2013 2012 2013 2012
HmotH 1 obopyapane - - 2 2 2 2

ITpoBH3uK 3a
BB3HArPAXKAEHUA HA

repcoHana (1) ) - - )] (H
Edekr oT npusnar aktis

BbpXy AaHb4Ha 3aryba 30) (75) - - 30) (75)
IMocneneamy ouenky Ha

aKTHBH - )] - - (H
Heruu nanvunsn

(AKTHBH)/MacHBH 31 a7 2 2 29) (75)
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MHUKPOOPHUHAHCHPALLIA MHCTUTY LU A JDKOBC EALT

BEJIEXXKH KbM OHHAHCOB OTYET
3A TOOUHATA, [MTPUKTIOUYBAILA HA 31 IEKEMBPH 2013

11. Jlanb4Ho obnarane (NpoabIKERHe)

H3MeHeHusaTa sbB BPEMCHHTC pasjiMKH Mpe3 roaMHara ¢e IpH3HaBaT B OT4eTa 3a BceoOxBaTHHs A0XO04d U B OTYETA 3a
coOCTBEHHS KaNKHTAJ KAaKTO cieaBa:

B xunsou nesa H3menenus B neuanbara
2013 2012 H 3arybara

Hmoru 1 obopyasane 2 2 -
[1poBu3uHM 3a BB3IHArPaX/ICHHs HA IEPCOHANA )] N -
Edpext oT npusHar akTHB BbPXY Nanbuna 3ary6a 30) (75) 45
Tocneapaly OLIGHKH HA aKTUBH - ) 1
29 (75) 46

ITpu npusHaBaHeTo Ha OTCPOYEHNTE NAHBUHH AKTUBH € B3ETA NPEBHI BEPOSTHOCTTA OTHETHHTE paznukM Ja umar
06paTHO nposBieHHE B Gb/ielle H BEIMOXKHOCTHTE Ha Jpy»ecTBOTO 1a FeHepUpa J0CTAThYHA aHbUHA reuata.

12. IlapHuHH cpeacTBa H €KBHBAJIEHTH

B xunaou nesa 2013 2012
Pa3nnamaresinu cMetku 571 489
Tlapyuynu cpenctra 571 489
Herosutn B 6aHkH Ha BIKIAHE M C OPUTHHAJIEH MAaTYPHTET 10 3 Mecewa 20 10,012
Iapy u napuuHyu eKBUBANCHTH B OTYETA 32 MAPHMHHTE TOTOLM 591 10,501

40



13.

MHKPOPHHAHCHPAILA MHCTUTYLIMA IIKOBC EALL

BEJIEXXKH KbM ®UHAHCOB OTUYET
3ATOIHMHATA, ITPUKJIIOYBAIIA HA 31 JIEKEMBPH 2013

Jleno3uTH B 0aHKH

2012
B xunaou resa 2013 0
Herrosuty B 6aHKU 26,409 36,243
O6110 neno3vTH B 6aHKH 26,409 36,243
OcHoBHHTE NapaMeTpH Ha JIENO3UTHTE B GaHKH ca Ja/ieHH B crieaHaTa Tabnuua (CyMHTe ca B XHJL. JIB. ):
Pasmep Ha Banyra Baaancosa
Neno3nTa - Jara ua JlaTa Ha CTOHHOCT KbM

Banka rAaBHHIU CKJII04YBaAHE najex Cpok 31.12.2013 r.

OpobaHk n

Ed dxw

Buarapus AJ1 8,176 BGN 29.03.2013 29.03.2014 1 roamnna 8,201

IOpobauk n

Ed doxu

Brarapus ALl 7,823 EUR 27.03.2013 27.03.2014 1 roamHa 7,847
O6enuHeHa

6bnrapcka

6aHka AJ] 10,000 BGN 07.5.2013 07.05.2014 1 rogmHa 10,341
Brarapcka

GaHka 3a

paseuTHe Al 20 BGN 29.10.2013  29.01.2013 3 Mecewa 20

41



MHUKPOOHHAHCHUPALIA UHCTUTYLIMA IXKOBC EAJLL

BEJIEXXKH KbM ®MHAHCOB OTYET
3ATOIHMHATA, IMTPHKITIOUBAILA HA 31 JEKEMBPH 2013

14. HerHa HHBeCTHUIMS BbB QUHAHCOB JTH3HHT

Hetnara HHBECTLHSA BBB (bHHaHCOB JIA3HHT CC MOJy4aBa KaTo pas/iHKa Mexay 6pyTHaTa HHBECCTLIHS BLB (pHHaHCOB
JIH3HHF, HAMAJICHA C HepeanH3upaHHua Cl’)HHaHCOB MPUXoa H Ha4vHCJ/IeHaTa obesuenxka,

B xuwisou resa 2013 2012
bpyTHa MHBECTUMA BB PMHAHCOB JTH3HHT 3,275 3,220
Hepeanusupan GuHaHCOB npHxoa (595) (692)
HeTHH MUHHMAJIHH JH3HHTOBY MIAIMAHHS 2,680 2,528
Obesuienka (376) (288)
HeTna nuBecTivst BbB GHHAHCOB JH3HAT 2,304 2,240
Hernarta nHBectuma BbB GHHAHCOB NH3UHT Ce pasmpenens Kakto ciieasa;
B xunsnou nesa 2013 2012
C KpaeH cpok Ha u3abMKaBaHe 70 | roguHa 64 30
C KpaeH cpoK Ha W3gb/KaBaHe oT | roauHa 1o 5 FOAHHH 2,616 2,498
HeTHy MHHMMAAHN AH3HHTOBH NNAIIAHNS 2,680 2,528
Obe3uenka (376) (288)
HeTha uuBecTun BB $HHAHCOB AH3HMT 2,304 2,240
15.  IlpenocraBenu KpeanTn
B xunsou nesa 2013 2012
C xpaeH cpok Ha n3abKapane 10 1 roguna 477 95
C KpaeH cpok Ha H3IbDKaBaHe oT 1 roguHa Ao 5 FOIHMHH 3,001 2,150
O6wmo npegocraBenn KpeauTH 3,478 2,245
ObesueHka (239) (138)
O6u10 npegocraseHn KPEIHTH cjie] ofe3neHKa 3,239 2,107
16.  B3emaHHsl OT K/IHEHTH H APYFH ThProBCKH B3eMaHHsI

B xunsnou nesa 2013 2012
Biemanus or BusHec uentpose 1,039 1,603
BsemaHus no 10orosop 3a pascpoueHo miaaiane 1 3
O6esnerka (798) (950)
O6uo 242 656



17.

MHKPOOHHAHCHPAILA HHCTUTYLIUSA IKOBC EAJT

BEJEXKH KbM ®HHAHCOB OTYET
3A FOAUHATA, TIPUKJTFOUBAILIA HA 31 JIEKEMBPH 2013

HMOTH, MAaIIHHH H CHOPBKECHHUNA, HEMATEPHAJIHH AKTHBH

B xunsou nesa

OTtuerHa crofiHoCT
KvmM 1 auyapu 2012 r.
Mpunobury

Hanesnu ot ynorpeba

Ko™ 31 gexemepu 2012 .

KbMm | sHyapu 2013 1.
Ipunoburn
Haneznu ot ynorpe6a

Kem 31 nexemspn 2013 r.

Harpynana amoprasanus

KoM 1 stvyapu 2012 .
Pasxonu 3a aMmopTH3auus 3a
roaMHaTa

AMOpPTH3aLMS Ha H3IE3JTHTE
ot ynorpeba

Kbm 31 nexemspn 2012 1.

KoM | snyapu 2013 r.
Pasxonu 3a amopruszaums 3a
rojMHarTa

AMOpTH3aLHMA Ha H3JIE3TIUTE
oT ynorpeba

Kum 31 nexemepu 2013 r,

banancosa croiinocr
Koum 31 nexemspu 2013 1.,
Kbm 31 zexemspu 2012 r.

O6opyaBane CronaHcku TpaucnopTun JInuens u O6mo
H KOMIIOTPH HHBEHTap cpeacTBa codryep
21 1 15 34 71
2 1 14 10 27
23 2 29 44 98
23 29 44 98
8 - - 10
31 4 29 44 108
(4) - (4) €y (12)
® (h (12) (3) (25)
(®) ey (16) (12) (37)
¥ (H (16) (12) (37)
(6) () 3) 9 (19
(14) @) (19) 2 (56)
17 2 10 23 52
15 1 13 32 61
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18.

19.

MHKPOOPHHAHCHUPALLA HHCTUTY LIS JDKOBC EAJL

BEJIEXXKH KbM OMHAHCOB OTYET
3ATOIMHATA, IMTPHKJIIOYBAILIA HA 31 JEKEMBPH 2013

AKTHBH Tb[XKaHH 32 poaax6a

AKTHBHTC, AbpXKaHH 33 npozxaxc6a HE CC H3MMOJ3BAT M HE C€ NJIaHHpa 13 ¢e H3NO0JI3BAT B AeHHOCTTa Ha ﬂpy)KCCTBOTO.
Tesn akTHBH ca 0BGsABaBEHH 3a npona>i<6a, C LS H TUIAHOBE T€ a ce NpoJanaTt A0 Kpas Ha rmpeacrodiuara KajieHaapHa

roJHHa.
Kbm 31.12.2013 r. He ca HaAHUYHK aKTHBH 3a NpenpoaaxkGa.

B xunaou nesa 2013 2012
AKTHBH, IbDKAHH 32 NPoA@XGa B HAYAIOTO Ha NEPHOAA 8 5
IMpuno6uru - 19
Ornucann (8) (16)
AKTHBM, TbpPXaHH 3a nponaxsa B kpas HA HepUoia - 8
B xunaou nesa 2013 2012
Obe3neHka B HAYANOTO Ha NEPHOA - -
Hauncnena npes ronnnara 1 16
OtnucaHa npes roaMHaTta (1) (16)
Obe3zuenka B kpas Ha nepuoaa - -

JApyra akTHBH
B xunsou nesa 2013 2012
Ipennnatenn pazxoau ¥ aBaHcH 41 5
Jpyru B3emanus 22 5
JAC 3a Bb3cranosapaHe - 66
63 76

Ipeannatenn pasxonu M aBaHCH NPEJCTABASBAT 5 XMLJIB. NIPEANIATEHH A60HAMEHTH M 3aCTPaxoBaTe/IHH MPEMHHU U
36 Xun. NIB. HAUHCNICHH PA3XOAM 3a GbAELIH MEPHOIM 3a 3adbIKEHHE Ha HpysectBoro kM Brarapcka 6anka 3a
passutHe AJl BBB BPB3KA CbC CHOPa3yMMTEIIEH NMPOTOKON 3a CTIONEAHE HA PEMOHTHH Pa3sxoaM MO OTHOIUEHHE Ha

HOBOOTKPHUTH OCbHCM.

Hpyry B3eMaHus NpeAcTaBssBaT OCHOBHO 7 XHWIL JiB. BHECEHA napH4Ha rapaHuus keM OkpbkeH cbi [o6puy BbB
BPb3Ka ChC 3aBEACHO ACNO cpeuly KaHeHT, 10 xui. s18. B3emane oT buirapcka GaHka 3a passurue AJl BbB Bpb3Kka Cbe
CHOPasyMHTENCH IPOTOKOJ 33 NOEMAHE Ha PA3XOAHTE 32 HAEM MO OTHOUICHHE Ha HOBOOTKPHMTH O(HCH M 2 XHJ. JIB.

B3€MaHe, npeacTaB/IsiBalll0 KOMHCHOHHA 1o JAOTOBOD 3a Bh31araHe.

44



20.

21.

22,

MHKPOOUHAHCHPAILIA HHCTHUTY UM IXKOBC EAJL

BEJIEXXKHW KBM GHUHAHCOB OTYET
3A TOJMHATA, TTPHKTIOUBALLA HA 31 JIEKEMBPH 2013

banxoBH 3aeMu

B xursou reca

P YeBoen pazme HeycBoen banancosa
Banka kpeaurop aspeuten Banyra p p Z3:Z C¢TOHHOCT
pasmep 2013 2012 PMeP 2013 2012
Bbrarapcka 6anxa 3a
passutue AJl 24,000 Jlepa 15,677 29,088 8323 15,680 29,088
Esponeiicku
HHBECTHLIHOHEH GoOHA 11,735 Eppo 7,823 3,912 3,912 7,838 3,890
O61mo 35,735 23,500 33,000 12,235 23,518 32978

Cunrrano ot 01.09.2013 r. paspeienus pamep ro 3aema ¢ boarapcka 6aHka 3a paseute AJl e Hamanen Ha 24 000
XHII. N1B.

OCHOBHMTE NapamMeTpH Ha MONYYEHHTE 3aeMH ca NafieHH B clleaHaTa Tabnuua;

data Ha Kpaiina nara Cxema Ha I'parucen
3aem CK/IIOYBAHE  HA MOTACSIBAHE  NOracsiBaHe nepHoj
Burrapcka Ganka 3a €JHOKPAaTHO
pazBuTHe Al 3.8.2011 20.12.2014 Ha nanex -
EBponeicku Ha
HHBECTHUHOHEH oHA 30.9.2011 31.3.2018 inecrmeceune 48 Meceua

3agb/oKeHust KbM AOCTABYHIHN H APYIH 331 bJKEHH S

B xunaou nesa 2013 2012
KJHEHTH No aBaHCH U APYTH 3a0bIDKEHUS KbM KIHEHTH 18 9
3aabJOKEHNA KbM JIOCTABUHLM 50 14
3axbipKeHH KbM NEpcoHaa 13 11
Apyru sansmxenns 26 12
Obmo 107 46

3a0vadcenuAmMa KoM NePCoHana BKIOUBAT: HAUMCIEHHS MO KOMMEHCHPYEMH OTINYCKH M COLHAIIHUTE OCHIYpPOBKH
M0 TAX HA HACTHA MEPCOHAN, B T.4. U 1O IOrOBOPH 32 YNIPABNEHHE H KOHTPON KbM 31 aexemapu 2013 .

Hpyeu sadvnoncenus kmodsar 20 XUA.JE., KOHTO NPeCTABASABAT rapaHLHy 3a 106po ynpapneHue Ha YleHOBETE Ha
CobbeTa Ha aupexropute u 6 xun. B, JIJ1C 3a BHacaue KbM B10mKeTa.

OcHoBen KanuTan

PerncTpupanusaT W BHECEH M3LANO OCHOBEH KanmHTad KbM 31 nekemepd 2013 1. e B pazmep Ha 7 643 xmn. .
AKLMHTE Ca C HOMHHAHA cTolinoct 100 aB. BCsika, Kato KbM 31.12.2012 r. pasMepa Ha OCHOBHHS KaNUTaN € ChILO
7643 xun. ne.. KbM 31 nekemepu 2013 r. aKUHoHepHUAT KaruTan e 100% coberenoct Ha bbarapeka Gadka 3a
passutue A/l
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23.

MUKPOOHHAHCHUPALIA HHCTUTYLIM S JUKOBC EAJL

BEJIEXXKH KbM ®HMHAHCOB OTYET

3A TOOMHATA, TIPUKJTIOUBALLA HA 31 JIEKEMBPH 2013

Caeaxn cbe cBBP3aHH JIHIA H IPYXKeCTBA

Pazuemume cve COBP3ARU TUNKA 6 OmMYema 3a ¢IIHIIHC()8(”110 coecmonnue ca:

AKTHBH
Apyorcecmeo/nuye

buarapcka 6anka 3a pazsurne AJl
brbarapcka Gaxka 3a pazsuthe AJ]
O6umo

IMacusu
Apyorcecmeso/nuye

brbarapcka 6arka 3a paseurne AJl
bwirapcka GaHka 3a passutue AJl
Knio4oB pbKOBOJIEH repcoHan
Kn1040B pbKOBOAEH nepcoHan
O6mo

Pazxonn
Apyacecmeo/nuye

brirapeka 6auka 3a pasgutie AJl
bwirapcka 6anka 3a passutie AJl
buarapcka 6anka 3a pazsutne AJ]
buarapcka 6awka 3a pazsurne AJl
Oouo

Mpuxoan
Hpyarcecmeo/tuye

boarapeka 6anka 3a pazsutie AJf
boarapceka 6anka 3a pazsutne AJ]
Obuo

Buo pazuem

Hapntmn CPCACTBA B PA3NJallaTSIHH CMETKH H

ZIETIO3UTH ¢ OPHIHHAJEH CPOK 10 3 Mecela
Apyru akrueu

Buo pazuem

banxkoB zaem
Hpyru nacusu
Jpyru nacusu
Hewsnonspanu oTnycku Ha pbKOBOACTBOTO

Buo pazuem

Pa3xonu 3a TakCU W KOMHCHOHHH
Pazxonu 3a nuxeu
ANMHHUCTPATHBHH Pa3Xoau
Pazxonu 3a ynpaeiienue

Buo pazuem

Ipuxonu ot auxeu
Hpyru npuxoau

2013 2012
589 382
10 -
599 382
2013 2012
15,680 29,088
43 -

20 12

5 6
15,748 29,106
2013 2012
(5 3)
(843) (1,009)
(26) (17)
(125) (112)
(999) (1,141)
2013 2012
- i

10 -

10 i

46



MHKPODOHHAHCUPALLA MHHCTUTYLIMA IDKOBC EA L]

BEJIEXXKHW KbM ®HHAHCOB OTYET
3ATOJJHHATA, TIPUKJIIOYBAIHA HA 31 JEKEMBPH 2013

23. Cpaeaxs cbhe CBHP3aHHU JHHA U APYKeCTBA (IPOABGKEHHE)

Venoenu 3a0v101ceHUA U AHZAHCUMERMIE CHC CEBPIAHU THUA:

Apyycecmeo/nuye Buo 2013 2012

buarapcka 6anka 3a pazsutie AJ] IMonyuena 6aHkoBa rapaHLHs [ 1
Heycpoen pasmep no noroeop 3a KpeaHTHa

Bbearapcka OaHka 3a pazsurue Al JIUHHS 8,323 912

Odmo 8,324 913

24. CpOurusg cjaen garata Ha oT4era

Hsama cbOMTHA HAcTBOWAM Clel OTHETHATA JATa, KOMTO 1A HanaraT KOPEeKLUMH WM ROITBJIHHTESHH ONOBECTABAHHSA
BbB (UHAHCOBHSA oTueT kbM 31 nekemspu 2013 r.
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AOKNAA 3A YNPAB/EHMETO U JIEKHOCTTA HA
“MUKPOPUHAHCUPALLIA UHCTUTYLIMA AXKOBC” EAZ 3A 2013 r.

O6wa nHdpopmaumsa 3a CTPYKTYpaTa U ynpasneHUeTo Ha [lpyecrsoTo

MukpoduHaHcupalwa uHcTuTyumua [PKOBC ([pyecTsoTo) e eAHONMYHO AKLUMOHEPHO
APYKECTBO BNUCAHO TbproBCckua peructbp Ha 14.01.2011 r. cbe ceganmuie v agpec Ha yrnpasneHue
rp. Codusn, yn. Crepan Kapaga Ne 10. NpeameTsbT Ha AeitHOCT e MUKpOMHAHCUpPaHE, B TOBA YUCAO,
HO HE CaMO — OTNYCKaHe Ha MUKpOoKpeauTH, npuaobusaHe OT TPeTHU MLA M OTAABAHE NOJ, NU3UHT Ha
npomuuinedo obopyasaHe, aBTOMOGMAM M LpYrv NPEBO3HM CPEACTBA, KaKTo M apyru
Bewmn/GUHAHCOB Nn3nHI/, NOKynKo-npofawba M BHOC Ha Takusa BelUM, KOHCYNTAHTCKU YCAyry,
TbPrOBCKO NPEACTaBUTENCTBO M MNOCPEAHMYECTBO HA MECTHM M UYXKAECTPaHHU PU3UYECKU K
IOPUANYECKH MuA, M3BDBPILBALLM AEMHOCTTAa CM B CTpaHaTa, KakTO M BCAKa /Apyra AelHoCT,
He3abpaHeHa cbe 3akoH. Mpes 2013 r. [lpyecTsoTo € M3BbPLIBANO AEWHOCT MO NpesocTaBaHe Ha
purHaHCHpaHe Ha LeneBuTe CU rpynK noj popmata Ha GUHAHCOB JWM3UHI, KpejuT 33 MHBECTULIMK U
KpeaunTtu 3a 060poTHU cpeacTsa.

Ha 31.10.2013 r., YnpasuTenHuaT cveet Ha bbarapcka HaHkKa 3a passutue All 83e peuieHue
Aa Ctaptupa npouegypa no npeobpasysaHe Ha [lpyXeCTBOTO upe3 BAMBaHe B HaHKaTa Malika.
NpeasugeroTo npeobpasysaHe MMa 3a Ues upe3 Cb3jaBaHe Ha eAMHHA KpeauTHa NOUTMKa Ha
baHKaTa, 13ron3Baiiku pasnonaraemuTe i BbIMOXKHU PECYPCH U MHCTPYMEHTH Aa cb3fane ycnosus
33 NpoMAHa B CTpaTerwATa Ha 6aHKaTa KbM CTapTUPAHE Ha NPUOPUTETHO UHAHCMPAHE Ha MUKpoO,
Mankun 1 CpeaHn NPeAnpUATUA MPU yNeCHEH [OCTbN ¥ NO-A06pU IMXBEHU U Ap. YCAOBUA.

C ornep, ropHoTO peuweHe MUKpOGUHAHCUPaLLG MHCTUTYUMA OXOBC EALL Hacouun ycunanata
CM TNABHO KbM aflanTupaHe Ha CBOATA BU3HEC aKTUBHOCT CNIPAMO O0BEKTUBHATa NPOMAHA, 0 KOATO
we posefe npeobpasysaHeTo Mmy. [pyectBOTO paboT MO OCUIYPABAHETO HA ONTUMAanHa
NPUEMCTBEHOCT NPU NPpeMUHaABaHEToO Ha nopTdennute n aelHOCTUTE My KbM Bbarapcka 6aHKa 3a
pa3suTUe Afl, KaTO ChLIEBPEMEHHO M3M0N3Ba NOTEHUMaNa U BusHec mpeskata cu 8 Hag 40 6bnrapcku
rpaja 3a Aa npeacrasnasa baHkaTa npu nonynapusupaHe v npegnaraHe Ha Agata U Hait-HOBM
npoayxTa: Kpeaut ,Passntne” u Kpegut ,,Craptupaty 6usHec”.

Opranu Ha [pyKecTBoTo:
1. EpHOonmueH cOBCTBEHMK Ha KanuTana
2. CoBer Ha aupekTopuTe (CA)

EaHonuuen coberBeHunk Ha kanuTtana Ha [pyxectsoto e Bwarapcka baHka 3a Pa3sutue AL
Eanonnunuat cobcrBennk Ha kanutana Ha [ipyectsoTo MMa ABycTeneHHa CTPpYKTYypa Ha
ynpasnenune. HagsopHua Coset e 8 cbeTas Credad Benues (Mpeacepaten Ha HC), PymeH AHpoHOB
MoposkaHos (YneH Ha HC) u naHa Touesa [paruesa-MBaHosa (YneH Ha HC). Ynpasutennua coset
Ha bbarapcka baHka 3a Paszsutne Al e B cbeTas: [lumo EsreHunes Cnacoe — MnaBeH M3NbAHUTENEH
AUPEKTOP 1 npejcepaten Ha YnpasuTenHua cbeeT, bunasx Nliwbomupos Fanes — ManbaHuTeneH
AMPEKTOP U 3am. npeaceparten Ha YnpasutenHua cbseT, MBaH Kupunos Xpucros — UanbanuteneH
AWPEKTOP U YileH Ha YNpaBuTeIHUA CbBeT.




CbBeTa Ha AMpeKTopuTe Ha [IpY)XeCTBOTO € OT TpUMa Y/eHa M KbM JaTaTta Ha HacToAWMmA
AOKAag e B CbCTas:

bunan Mobomupos banes — npeacenaten Ha CbBeTa Ha aunpexropure;

MapTuH Emunos laHues —3am. npeacepaten Ha CbBeTa Ha anpekTopuTe;

Kocragut Boxkukos MyHes — uneH Ha CbBeTa Ha AuMpeKTopuTe.

Mpes 2013 r. u A0 AavaTa Ha CbCTaBAHE Ha TO3M JOKAAZ ca U3BDbPLIEHN CeAHUTE NPOMEHN B
CbCTasa Ha CbBeTa Ha AMPEKTOpUTE Ha [lpyXecTsoTo:

Ha 25.04.2013 r. e BnucaHa npomsaHa B TbproBCKMA PEerncTbp, Kato Ha MACTOTO Ha Wnusa
3anpaHos KapaHukonos - npegcepaten Ha CoeeTa Ha Aupektopute 6e BnucaH KoctaguH BOXKUKOB
MyHes - unen Ha CvBeta Ha AupekTopuTe. Xpucto BaHresios Kapamdunos 6e snucaH Kato
npeacepaten Ha CbBeTa Ha gupekTtopuTe, a MapTuH EMunos TaHueB KaTo 3am. npeacenaren Ha
CvBeta Ha aupektopute. CbC CbwaTta gaTta e 3anuyeHa or TbproBCKUA perncTop NpoKypaTta Ha
KoctaguH Boxukos MyHes.

Ha 04.10.2013 r. e BnucaHa HOBa NpomaHa B TbProsckuA perMcrop, Kato Ha MACTOTO Ha
Xpucto Bawrenos Kapamownos — npepgcepaten Ha CbBeTa Ha AnpekTtopure e BnucaH bunad
Nwo6omupos banes — npeacegaten Ha CbeeTta Ha aupekropure.

[ApyKecTBoTo ce npefcTaBnABa OT KOMTO M Ja e ABama OT uysieHoBeTe Ha CbBeTa Ha
OUDEKTOpUTE 3aeHO.

Hama cknioveHn foroBopn no cmucbia Ha un. 240 “6” Ha TbproBCKMA 3aKOH memay
4neHoBeTe Ha C[l UM CBBP3aHK C TAX LA, OT e4Ha CTPaHa, 1 [lpy>KecTBOTO OT Apyra CTPaHa, KOMTOo
Aa U3Nn3aT u3BbH ObuuaitHaTa UM AEWHOCT MK CbLUECTBEHO fa Ce OTKAOHABAT OT nasapHure
YCNOBUA.

Y4acTneTo, no cMucobna Ha un.247, an.2, 1.4 ot TbproBCKUA 3aKOH, Ha YfeHOBe Ha Ch Ha
ApY>eCTBOTO B THProBCKM APYXECTBa KaTO HEOTPAHWYEHO OTTOBOPHU ChAPYKHULM, nputexasaHe
Ha noseye OT 25 Ha CTO OT KanuTana Ha ApPyro ApPYKeCTBO, KAKTO U y4aCTUETO UM B YNIPABNEHUETO Ha
APYTM TbProBCKM ApPYXKeCTBa WMNW KOONepalnn KaTo MPOKYPUCTH, YNPasuTeNW WUAW YNeHOBE Ha
CbBETU € KaKTO cnepga:

YneHoseTe Ha C[ Ha [IpyKecTBOTO He y4acTBAaT B KanuTana Ha [pYrM [PYXKecTBa KaTo
HEOTPaHM4€HO OTrOBOPHM CbAPYKHULUM U HE NPUTEKAEBAT NoBeve OT 25 Ha CTO OT KanNWTana Ha Apyro
OPYKECTBO.

YneHoseTte Ha C[, Ha [py)XecTBOTO MMaT CAeAHUTE yuacTWA B YNpaB/eHUETO Ha Apyru
Apy¥KecTBa:

Bunax lo6omupos banes e U3NbAHUTENEH AMPEKTOP M 3aM. npegceparen Ha Ynpasurendus
CbBeT Ha bbarapcka 6aHka 3a passutue Afl. Cblo TaKa r-H banes e CbAPYKHUK BbB , DUHUHBECT”
OO[ v nputexxkasa 99% OT KanuTana Ha APYKeCTBOTO. [lpyecTBoTO € Yy OeCTPaHHO pnanYecKko
AvLe, yipeaeHo U CbLIecTBYBALLO CbINACHO 3aKoHuTe Ha O6eauHeHo Kpancteo BenukoBputanus u
CesepHa Upnanams.

MaptuH Emunos Favves n Koctaguu BOXUKOB MyHeB HAMAT ydyacTua B APYTu apyxecrsa
WK Koonepauun CbrNacHo 4. 247 an. 2 1. 4 o1 TbproBCKUA 3aKOH.




Kbm 31.12.2013 r. peructpupanus kanutan Ha [pysxectsoto e 7 643 000 /ceaem munnoHa
LWeCTCTOTUH YeTUPUAECET U TPK xunagu / nesa u e pasnpegenex Ha 76 430 /cepemaeceT u wecT
XUNAAM HETUPWUCTOTMH U TPUAECET/ aKLumM C HOMUHANHA CToIHOCT 100 /cTo/ nesa Bcsika. AkumuTe ca
OBMKHOBEHM, HaNUYHKM, NOMMEHHU M HEAENMMM, KaTO BCAKA aKUMA NaBa NpaBo Ha eanH rnac.
Kanutanst Ha JpyecTBOTO @ M3LAN0 BHECEH.

KnoHose
Apy’KecTBoTo HAMA perucTprupaHy K1oHOBe.
AbuiepHu apyxecrsa

MukpodunaHcupata nHcTTyuma AXKOBC EAL HAama ObluepHU ApyKecTBa.

MNperneg Ha geitHocTTa

Mpes 2013 r. [pyXecTBOTO e npefoCTaBano duHaHCHMpaHe Ha Lenesute Cv rpynu nog
dopmaTa Ha KpeauTh 3a MHBECTULMM, KpeauTh 3a 060pOTHU cpeacTBa M GUHAHCOB NM3UHS, KAaTo
npes IV-T0T0 Tpumeceuue YnpaBuTeNHUAT CbBET Ha BbAarapcka 6aHka 3a passutue Af] B3e pelieHue
Aa cTapTvpa npoueaypa no npeobpasysaHe Ha MUKpopMHaHCHpalLa nHcTutyumna JHOBC EAL upes
B/neaHe B baHkaTa malika. AKTUBMTe Ha [lpy»ecTBOTO ca 32 909 xun. NB., KAaTO HaM - roNam Aan B Tax
MMaT Aeno3untu B 6aHKMU CbC CTOMHOCT 26 409 xun. 8. Kbm Kpaa Ha 2013 r. kpeauTHUA noptdein Ha
ApyxecTsoto e B pazmep Ha 7 197 xun. ns.., CbCTOAL, Ce OT HETHA UHBECTULUNA BbB PUHAHCOB JIN3UHT
W NpeaocTaBeHn kpeawtn B pasmep Ha 6 158 xun. ne. npeau obesueHka oT 286 6pos aKTUBHU
JMSNHIOBU M KpeauTHU caenkn U 1039 xun. nB. B3emaHus oT CAPYKEHUA C HECTOMaHCKa uen.
Nacusute Ha [pyxecTBOTO NPeACTaBAABAT INAaBHO 3afb/HKEHUA MO CKAIOYEHA KpeauTHa AnHUA C
bbarapcka 6aHka 3a pa3sutue Afl ¢ 4orosopeH pasmep 24 000 xust. N8. U ycBOEH pasmep KbM Kpas
Ha roanHata 15677 xun. nB., KaKTO M YCBOEHATA YacT OT CKMOYEHO KPeauTHO criopasymeHue ¢
EBponeitckua uHsecTULIMOHEH GOHS, KOETO KbM Kpaa Ha roauHaTa e B pasmep Ha 7 838 xun. ns..

OtueTeHua puraHcos pesyntat 3a 2013 r. e nevanba cnefn AaHbuM B pamep Ha 418 xun. ne..

Mpuxogute ot nuxeu 3a 2013 r. ca 8 pasmep Ha 2 407 xun. nB., KoeTo e 84.88% ot obwute npuxoau
Ha [lpyectBoTo. OCHOBEH AAN B OTYETEHUTE MPUXOAM MMAT MPUXOAUTE OT ANXBM OT BaHKOBM
Aenosntyn B pasmep Ha 1 652 xun. NB. U NPUXOAUTE OT NUXBU U HEYCTOMKMU no npepocraBeHu
KPeaUTH U NN3NHT B paamep Ha 755 xun. ns.

Kbm 31.12.2013 r. 6poaT Ha NepcoHana HasHaveH Ha Tpyaos [0roBop 8b3/K3a Ha 16 ayuin.

[pyKeCTBOTO MMa eKCNo3ULMA KbM CeAHMTE PUCKOBE Bb3HUKBAWM OT ynoTpebata Ha GMUHAHCOBU
UHCTPYMEHTU:
1. KpeguTeH puck
2. NMKBUAEH PUCK
3. nasapeH puck
~ BANyTeH PUCK
- IUXBEH PUCK




Kpedumen puck

PUHAHCOBUTE aAKTMBM, KOMTO NOTEHUMANHO M3NaraT [pyecTBOTO Ha KpeauTeH pucKk ca
NPEANMHO B3EMAHUATA MO CKAIOYEHUTE JIM3UHTOBU U KPEAWTHK [OTOBOPH, KAKTO M NMpexsbpaeHuTe
npasa Ha B3emaHua ot lporpamara 3a passntue Ha OOH B Bbarapus. [lpyKecTBOTO € U30KEHO Ha
KPeAWUTEH PUCK, B CNYYail, Ye KOHTPAreHTUTE He U3MNATAT CBOMTE 3aJb/KEHUs.

MonutukaTta, KOATO [IpysKECTBOTO e Bb3NPUENO C MUHUMU3MPaHe Ha PUCKa OT HennalaHe e
Aa npasu npeasapuTenHa OUEHKa Ha KpeauTOCMOCOBHOCTTa HA KNMEHTWUTE, KaKTO U 03 M3MCKBA
AOMBAHUTENHU 0be3NeYEHNUA MO NU3NHIOBUTE W KPEAUTHU AOTOBOPU M NpexBbpieHuTe npasa Ha
B3EMaHMA — 3aCTPAXOBKU HA /IM3UHIOBUTE AKTUBM, BAMCBAHE Ha /IM3MHTOBUTE AOrosopu 8 LIPO3,
NOpPbUMTENCTBO, 3anNnC Ha 3anoses W ocobeHu 3an03U BbLPXY B3eMaHWA, KaKTO W MAOTeKa Ha
HeIBUXXMMO UMYLLECTBO W/WU/IM 33101 HA ABMMKUMM BELLM NPU NPeOoCTaBAHe Ha Kpeautu.

JlukeudeH puck

JiukBnaeH puck e puckbT [pyecTsoTo fAa CpelHe TPyAHOCTU Npu 0BCAYKBaHe Ha
$uHaHcosuTe cv 3aabAKeHUA. OAXOABLT Ha [PyKeCTBOTO 3a ynpasneHue Ha JIMKBUOHUA PUCK € fa
NOACKIYPU  AOCTaTbYHO JIMKBUAHW CPeACTBa 33 06CAyXKBaHE Ha NAfEXMPALUMTE CU 334b/MKEHUA,
KaKTO Mpu HOPMa/HK Taka 1 Npu U3BBHPEAHW ycioBua 6e3 ToBa Aja BOAMU [0 AOMbAHUTENHM 3arybu
“nu penyTauMoHHU puckose. JIMKBUAHOCTTA Ce CAeam exece MUYHO.

Banymen puck

ApyXecTBOTO OCHULECTBABA CBOATA AEMHOCT MO NPeAOCTaBAHE Ha GUHAHCUPaHe B 6barapcku
N€Ba W €BPO B YCNOBUATA Ha BanyTeH 6opAa. [lOKaTO KypCbT Ha N1€Ba € YCTOMYMBO PUKCHMPaH KbM
€BPOTO CbC 3aKOH, €BPOTO He Ce pa3rfexaa KaTo BajlyTa, HOCela BanyTeH PUCK 3a MapuyHuTe
noTouy 1 uHaHcoBaTa NO3MUMA Ha pyxecTBoTO.

fluxeeH puck

3a uenuTe Ha onpejenaHe Ha NMXBEHUTE HWUBA NO NPEAOCTaBAHO GUHAHCUPEHE Ha KAMEHTM
DpyxecTBoTO € BbBENO M Npunara MeToAMKa 33 onpeaennHe Ha 6asuceH NUXBEH NPOLEHT, KOUTO e
06Bbp3aH C UeHaTa Ha (MHAHCOBUA PECYPC M3NON3BAH 3a PUHAHCUpaHe, — Bb3BpallaemMoCT Ha
cobcTBeH KanuTas, M3UMCKyema HOPMa Ha nedvanba M oyaksaHa 3aryba oT npegocraseHo
GUHAHCUPaHe 1 UeHa Ha U3APBIKKA, KOUTO Ce Pa3rNexaaT TPUMeceYHo. PbKOBOACTBOTO CuUTa, ye ¢
NpoBeXaaHaTta AnxseHa NOUTUKE TO3U PUCK € MUHUMU3NPAH.

Bb3HarpaxkaeHun, nosyyeHmn npes rofuHarta ot wieHosete Ha CbBeTa Ha AUpeKTopuTe
Monyyerute oT CbBeTa Ha AUPEKTOPUTE Ha [lpyKeCTBOTO GPYTHU Bb3HArpaKAeHUs npe3s
roauHara ca obuo B pasmep Ha 120 666.75 nesa.

BamHu cobutua Hacrbnuam cnea rognilHoOTO CHETOBOAHO NPUKAOYBaHe
Hama BawHM cbbUTUR HacTbNUAN cnen narata, KbmM KOATO € CbCTaBeH roamuiHna d)MHaHCOB

oTyer.




bvaeuio passuTre u aHraxmpaHoct

Mpeagupa B3eTOTO pelweHne 3a npeobpasyBaHe, [IPYKECTBOTO We Hacouw ycuauata cu
F/1ABHO KbM afianTupaHe Ha CBOATA BU3HEC aKTMBHOCT CNPAMO OBEKTUBHATA NPOMAHA, 10 KOATO Lie
AoBe/e NpeobpasyBaHeTo My, KaTo ChUIEBPEMEHHO Lile M3M0/I3Ba NOTEHUMANA U BU3HEC MpesKarta cu
B8 Haa 40 bvarapcku rpaga, 3a fa npeactasnasa bawkarta npw nonynapvsnpade v npegniarake Ha
ABaTa i Hali-HOBM NpoaykTa: KpeauT , Passutue” u Kpeaur ,Craptupauy, 6usHec”.

Kocmadur Myres
Ynen Ha C4

bunsaH Banes
lpedcedamen Ha C/

lara: 28.03.2014 r.




