I'PYTIA BBJII'APCKA BAHKA 3A PAZBBUTHE

CueToBOAHA MOJNTHKA N 00SCHUTEIHH GeleXKKH KbM HEOIHTHPAH KOHCONHANPAH CYETOBOEH
OTHeT 32 MepHoaa npHiJTiouBaix Ha 30.06.2014 roanna

CueToBOAHA NOJHTUKA

CueroBoiHata monuTHka Ha ['pyna Bearapcka Ganka 3a pa3suTHe € pa3paboTeHa B CHOTBETCTBHE C
MesxayHapoaHUTe CTaHAApTH 32 GUHAHCOBO OTYHTaHE, GBArapcKOTO 3aKOHOAATENCTBO H BbTPELIHUTE
NpaBuUila Ha rpynaTa.

Konconuaupanute GMHAHCOBH OTYETH ca U3roTBeHH B chotBeTcTBHE ¢ MCC 27 ,,CaMocTosTenH U
KOHCONMAMpPaHU (PUHAHCOBU OTYETH”, KATO BCHYKH MPEANPUATHS, BbPXY KOUTO Bhiirapcka 6anka 3a
pa3BuTHe AJl ynpaxHABa KOHTPOIN upe3 NpUTEKaBaHe Ha noseye oT 50% oT npaBaTa 3a riiacyBaHe, ca
KOHCONIMAMPAHH Ype3 METoda Ha NbIHA KOHCONMAALMSA, a BCHYKH MpPEATPUATHS, BBPXY KOUTO
BaHkaTa ynpaxHsBa 3HAYMTEIHO BIMIHHE Ype3 NMpHTExaBaHe Ha moBede oT 20% or mpasaTa 3a
racyBaHe, ca KOHCONMHAMPAHH 10 METOAa Ha COGCTBEHMS KanuTal.

[Ipy KOHCONMAAUMATa BCHYKH B3eMaHHUA M 3aNbJDKCHHA, MPUXOAM M pa3XoldM, MPOMITHYAIH OT
onepauuu Mexay BaHkaTa U ObIUepHHTE i MpeAnpuATHA ca enuMHHUpanu. Hepeanusupauure 3ary6u
Ca eNMMHHHPAaHHM N0 CHIUMA HAYHH, KaKTO HEpealM3upaHHTe neyanbu B CiydauTe, 4e HiIMa
WHIUKAlLWH 3a 06e3uenka.

KoHCONMaupaHUTe JpYXEeCTBA U MPHIOKEHUAT METOR Ha kKoHcoimaauus kbM 30 ronu 2014 . ca
KaKTO ClefiBa:

VYuactue B
HpyxecTBO Kanutasa MeTon Ha KOHCONHUAALUS
HammoHanen rapanmyones ¢oHI 100% TBJIHA KOHCONMUIAIIMA
Mukpodunancupama uncruryuus JDKOBC! 100% MbJIHA KOHCOMM LM

DHHAHCOBU HHCTPYMEHTH

I pynara IbpBOHAYAJIHO ITpH3HABA 3acMM M B3€MaHHA H IENO3UTH Ha JaTaTa, HaA KOATO TE Ca
Bb3HMKHaMM. Beuuky ApyrH ¢UHAHCOBM aKTHBM (BKIOYMTENHO aKTMBH OTYMTAHH IO CIPABEIUIMBA
CTOMHOCT B meyanbu M 3arybu) ce mMpH3HABAT ITbPBOHAYAIHO Ha JaTaTa HAa TBPIyBAaHE, Ha KOATO
I'pynarta e cTaHano crpaHa 1o JOrOBOPHUTE YCIOBHA Ha HHCTPYMEHTA.

I'pynara ornucBa (MHAHCOB aKTHB KOTraTO AOTOBOPHHTE IpaBa 3a MapH4YHUTE NOTOLM OT aKTHBA Ca
noraceHy, wiy ['pynarta npexsbpid NpaBaTa 3a NOMy4YaBaHE Ha HOFOBOPEHHTE MapUYHU TIOTOLH OT
(MHAHCOBHA aKTHB B CHENIKA, CIOPEX KOATO 3HAYMTENHA HacT OT BCHYKM DHCKOBE W H3rOOM OT
coOCTBEHOCTTa Ha (MHAHCOBHS AKTHB Ca MPEXBBPICHW. BCAKO yd4acTue B TpEXBBPICH (PHHAHCOB
aKTHB, KOHTO € Ch3/aJIcH MK 3aAbpxaH oT ['pynara ce npu3HaBa KaTo OTAEICH aKTHB HIIH [IaCHB.



(HHAHCOBY aKTHBY UM MACHBU C€ HETHPAT U HETHATa CTOHHOCT € NPEACTaBd B OTYETa 3a GHHAHCOBO
CBCTOSHHE TOraBa M CaMO TOraea, korato ['pymnara umMa MpaBHO OCHOBaHME Ja HETHPA CyMHUTE U UMa
HaMepeHHe WIM Ja ypexJa Ha HeTHa 6a3a unu Ja peanusupa akTUBA M JAa YpeAd MNacHsa
€IHOBPEMEHHO.

I'pynarta uma ClIemHUTE He-AECPUBATHBHM (PUHAHCOBH aKTUBU: (QUHAHCOBH aKTHBH, OTYHTaHH MO
CIipaBeJUIMBa CTOMHOCT B meyan6u u 3arybu, 3aeMu W B3eMaHHs, HCTHA UHBECTHLHNA BbB GHUHAHCOB
JM3HHT, (QUHAHCOBH aKTUBH IBbPXAHW A0 MajeXX WU (PUHAHCOBH aAKTHBH HAa pas3NojiokKeHHE 3a
npoaax6a.

Dunacosu aKkmusy, omyumanu no cnpasedIusa cMouHocm 8 newanbu u 3a2you

Enun ¢puHaHCOB aKTHB ce KiacupHuMpa KaTo OTYHTAH MO CNpaBeAIHBa CTOHHOCT B neyantu U 3aryou
aKO € IObpXaH 3a ThpPryBaHe MIH € OnpedeNeH KaTo TakbB INpU IThPBOHAYAIHO IIPH3HABAaHE.
(DUHAHCOBY aKTHMBU CE OMPEAEIAT KaTO TAKMBA OTYMTAHU MO CIpaBe/JIMBa CTOHHOCT B Mevanbu u
3ary6u, ako I'pynara ynpaeiniaBa TakMBa MHBECTHULMH H B3MMa pellieHHA 3a MOKYNKa M npojakba Ha
6azaTa Ha TAXHATa CMPaBEIUIMBA CTOHHOCT, CIOPEA AOKYMEHTHpaHaTa CTpaTerus 3a ynpaBJICHHE Ha
PHCKa HIIM 32 HHBeCTHLIMHUTE Ha ['pyrniara. CBbp3aHuTe pa3xoqM 10 cIeNKaTa ce IpH3HaBaT B nevanba
u 3ary6a, KoraTo BE3HHKHAT. PUHAHCOBHTE aKTHBH OTYMTAHH MO CIPaBEUIHBA CTOHHOCT B neqyanou u
3ary6H ce OLIEHABAT 1O CAPABEIMBA CTOHOCT U BCHYKH CBbp3aHH NIPOMEHH, BKIFOYHTENHO J0XOIH
OT RMBUICHTH, CE OTYUTAT B Neyasbu u 3aryomu.

DUHAHCOBH AaKTHBH KJIACHOMUHMpAaHH KaTO IbPXAaHH 33 ThpryBaHe BKIIOYBAT KPAaTKOCPOYHH
IBbPXABHH JBJITOBH LEHHH KHHXa, KOMUTO CE€ YMpaBisBaT aKTHBHO OT I'pynara c uel NMOKpHUBaHe Ha
KPATKOCPOYHH JIHKBUAHU HYXH.

JepuBaTuBuTE ca PUHAHCOBH HHCTPYMEHTH:

®  YMSTO CTOHHOCT Ce MPOMEHS B OTTOBOP Ha IPOMEHH B JINXBEH NPOLIEHT, LieHa Ha IIEeHHa
KHHTra, LIeHa Ha CTOKA, BALYTEH KypC, HHAEKC Ha LIEHH WM JIMXBEHH TIPOLEHTH, KPEAHTEH
PEMTHHT HIH KpeINTEH UHIEKC, HIH IpyTa POMEHIIHBA;

®  KOWTO HE M3UCKBAaT MbPBOHAYAIIHA HETHA HHBECTHLIMA WM W3HCKBAT MAJIKA TbPBOHAYAIHA
HETHA MHBECTHLMA B CPABHEHUE C IPYTH BUIOBE JOroBOPH, KOUTO pearupar no noaobex
HaYHH Ha IPOMEHH B [1a3apHUTE YCIOBUA,

e  KOMTO ca IaTUMH Ha Ghaelua aara.

Koraro npu cxmoyBaHe Ha KOHKpETHAa JepHUBaTHBHA caeika [pynata onpenens KOHKpEeTHA MO3MLAA
33 Xe[DKHpaHe M Ca M3MBbJIHEHH BCHYKH W3UCKBAHWA HA CUETOBOAHHTE CTAHAAPTH, CHOTBETHHA
JepHBaTUB Ce OTYMTA KAaTO TAKbB 32 XeIkHUpaHe. JlepuBaTHBH, KOUTO HE OTTOBAPAT Ha KPUTEPUUTE 32
XeIKMpaHe Ce OTYMTAT KaTo AbPXKaHH 32 ThPryBaHe.

Ilepuaamnﬂme (I]HHaHCOBH UHCTPYMCHTH C€ TMPHU3HABAT NMBbPBOHAYANIHO MO II€HA HA npnzlo6unane
(BKITIIOYMTENTHO pPasxoauTe 1o c.nenxa‘ra) H BIIOCJICACTBHE CE€ NIPCOLICHABAT 1O CIIPABCIJINBA CTONHOCT.

Jlepusa’msme C€ OTYHUTAT KAaTO aKTHBH, KOIaTO CNpaBCAIIMBATA UM CTOMHOCT € MOJIOKUTENIHA U KaTo
11aCHBH, KOraTro € oTpulaTenHa.

Jaemu u 83eranus

- 3aeMu M B3eMaHHs ca HMHAHCOBH aKTHBHM C (MKCHpaHH WM ONpeNensieMH IUIalllaHus, KOUTO HE Ca
KOTHMpaHM Ha aKTUBEH na3ap. TakuBa aKTHBH ce MPU3HABAT MBPBOHAYAIIHO I10 CIIPABEIUIHBA CTOMHOCT
I110C BCHYKH NPAKO CHOTHOCHMH Pa3xXofH no caenkara. Clel NbpPBOHAYAIHO NpU3HABaHE 33€MH H



B3€MaHUs Ce OLCHABAT M0 aMOPTH3HMPAHA CTOWHOCT, KaTo CE M3MO0M3Ba METO/Ia Ha €(hEKTUBHHUS JIMXBEH
HPOLIEHT, HaMaleHa ChC 3arybu oT obe3uenka (benexka 3: Obe3ueHka Ha PUHAHCOBH aKTHUBH).

3aemu ¥ B3eMaHH4 BKJIIOYBAT Napu U MapUu4YHU €KBUBAJIEHTH U TbProBCKH U APYTH B3IEMaHUA.

Dunancosu aKmugU ObpACARU A0 nadedic

Koraro prna'ra HMa MOJI0XKUTEITHOTO HAMEPEHUE U Bb3MOXXHOCT 1a AbPXH ABJINOBH LICHHH KHUTH O
Majgex, ToraBa T¢ c€ Knacnqmunpar KaTo (I)HHEIHCOBH AKTUBH ABbPXKaAHH OO0 TIAHCK. ,prxcaﬂm‘e p1 (o]
NMaaex (bPIHaHCOBH AKTHBH C€ MpH3HABaT NIbPBOHAYAJIHO IO CIIpaBEAJIMBa CTOMHOCT IUTIOC BCHYKH
MpAKO CBBpP3aHH pa3xXoAaHu 10 CHCJIKara. CHC)I MbPBOHAYAIHO TIPU3HABAHE (bunanconme AKTUBH
OBPKaHM JO MajieX ce OLEHABAT 10 aMOPTH3WpaHa CTOHHOCT, N0 METOZA HA €(PEKTUBHUA JIHXBECH
MPOLICHT, HaMaJIeHa ChC 3arybu ot obeslenka (benexxka 3: OGesteHKa Ha GHHAHCOBH aKTUBH).

DHHAHCOBU aKTUBU AbpPKaHH A0 MaaeK BKIHOYBAT ABJIIOBH UCHHH KHIDKA.

Dunancogu axmueu Ha PA3NONONCEHRUE 30 NPOJaXcha

duHaHCOBH aKTUBH Ha Pa3loNIoXeHHe 32 npoaaxOa ca He-IEepHBAaTHBHYU (PHHAHCOBY AKTUBH, KOUTO €3
onpeeNeHd KaTO TAKUBA HA Pa3loNoXeHHe 3a npopaxba mmy He ca KiacHQUUHPaHH B HUKOS OT
npeaxonuurte kareropuu. (OHHAHCOBM aKTHBM HAa pasNoONOXeHWe 3a mpojaxba ce npusHaBar
MBbPBOHAYAIHO IO CHPaBEeMIMBA CTOHHOCT ILTIOC NPSKO CBBP3AHUTE Pa3sxofd Mo ciaenkara. Cuex
MBPBOHAYAJIHO PU3HABAHE TE CE OLIEHABAT IO CMPaBeIHBA CTOHHOCT H IPOMEHHTE B Ta3H CTOWHOCT,
pasnu4HH 0T 3ary6u 3a obesuenka (Benexka 3: Obesienka Ha GMHAHCOBH aKTHBH H BaJlyTHH KypCOBH
pa3NvKK OT OBITOBH MHCTPYMEHTH Ha Pa3MolIoEHHE 3a nponaxba ce oTyuTar B ApYyr BCeoOGXBaTeH
JOXOA M Ce MpPEJCTaBAT B pe3epB 3a CNpaBeANuBa CTOMHOCT B cobGcTBeHHA Kanuran. Korato emHa
MHBECTULIHA Ce OTIMINE, HATpYNaHWTEe Neyandu u 3ary6u B Jpyr BceoOXBaTeH MAOXOA ce
npexnacuuUUpaT B nevyantu i 3aryou.

duHaHCOBY aKTHBH HA PasmoIOKEHHE 3d nponamﬁa BKJIIOYBAT KAITHTAJIOBH U ABJI'OBH LICHHHU KHHXaA.

Bzemanua no dpunancos auzunz

JInaunroBatra gefiHocr Ha I'pymata e cBbp3aHa ¢ OTHOdaBaHe Ha MHAYCTPHAIHO 000pYyIBaHe,
TPAHCTIOPTHH CPEACTBA, 3EMENEICKA TEXHHKA U P., 110 JOTOBOPH 332 HUHAHCOB JTU3HHT. JIUZUHTOBUAT
IOrOBOp CE€ OTYMTa KaTo (MHAHCOB, KOraro C JOroBOpa JH3UHTONATENAT IpPEXBbpis Ha
JIU3VHTONONY4AaTENA BCHYKH CHIIECTBEHU PUCKOBE U M3rOJH, CRBP3aHH ChC COOCTBEHOCTTA HAa AKTHEA.

Bcuykn ocTaHanmy JIM3MHTOBH IOT OBOpH, KOUTO HE NPEXBBPJAT IO CBHIIECTBO BCHYKH PHCKOBE H
U3roau ot cobcTBeHOCTTa BbpPXY dKTHBA, CC Knacmpuuupar KaTO ON€PaTHUBEH JIM3HHT.

Munumannu ausunzosu mawianun
MuUHMMaNHUTE TU3HHIOBH TUIAIAHMS Ca TE3H TUTanIdaHuA, KOUTO JIM3UHTONIONYYATENAT 1€ HAllpaBH,

WIH MOXe Aa Gbjie 3aab/DKeH 1a HalpaBH Npes CpoKa Ha IM3UHTOBHA JoroBop. OT INieHa TOYKa Ha
I'pynara MUHUMATTHUTE TM3MHTOBH NANIAHKA BKJIIOYBAT H OCTATHYHATA CTOMHOCT Ha aKTHBA,
rapaHTHpaHa OT TPETa, HeCBbp3aHa ¢ I'pynaTa cTpaHa, mpy yCIOBHE, Y€ Ta3M CTpaHa € PUHAHCOBO
croco6Ha A3 U3ITBIIHA AHTAKHAMEHTA CH 110 FapaHLKMATa WIH J0roBOpa 32 00paTHO H3KyNyBaHe. B
MHUHHMATHHTE JIM3UHIOBY MIaWaHus [ pynara BKIIOYBA CHILO TaKa U LIEHATA Ha yIIpaXKHABAaHE Ha
€BEHTYaTHA OMIIHA, KOATO JH3HHT OOy aTeNAT IPUTEXABA 32 3aKyITyBaHe Ha aKTHBA, KaTo B
HayaJloTo Ha JIM3UHTOBUA AOTOBOP B roOJIIMA CTEIIeH € CUTYPHO, Ye ONMUMATA e ObJe YIpaKHEHA.



MuHUMaNHUTE H3WHTOBH TUIAIIAHKA HE BKIJIIOYBAT CyMH MO YCJIOBHHM HaeMH, KaKTO M pa3xoaM 3a
yCOyrd M JOaHBUM, KOHMTO ce IaTeHH oOT [pynata W Bnocineactsue mnpedakTypUpaHH Ha
JIM3HHIOTIONyYaTel.

Hauano na ausunzosus OOZOGOP U HAQ4Ano Ha CPpoKa Ha IMUIUH208UA 002080])

TlpaBu ce pasrpaHu4eHHe MeXAy HaYaIO Ha JIM3WHTOBUA JIOTOBOP M HAYallo Ha CPOKAa Ha JIU3HHIOBUA
JOroBop:

HayaJlo Ha JIM3UHIOBMS JIOrOBOP € 110 — paHHaTa OT JBeTe AaTH — Ha JIM3UHIOBOTO CHIOpasyMeHHe WIH
Ha aHrOKHPAHETO Ha CTPaHUTE ¢ OCHOBHHUTE YCIOBHA Ha IM3HHTOBHSA JIOrOBOP.

Havano Ha Cpoka Ha JIM3HHrOBWA NOTOBOp € [aTaTa, OT KOSTO JM3UHIONONY4YaTensT MOXe JAa
yIpaXKHU TIpaBOTO CH Ha NONI3BaHE Ha HaeTHs akTWB. ToBa e M Jarara, Ha KoATo I'pymara mpusHaBa
TbPBOHAYAITHO B3EMAHETO 110 JIH3UHTA.

ITvpgonauanua u nocnedsauja oyenxa

IIepBoHauanHo [pymata npu3HaBa B3eMaHe NO ()MHAHCOB IM3MHI, paBHO Ha CBOATa HETHA
WHBECTHULMA, KOATO BKIIOYBA CEralliHaTa CTORHOCT Ha MHHHUMAJIHUTE JM3UHIOBHU ITALIAHUA M BCAKA
HerapaHTHpaHa oOcCTaTb4Ha cToiiHocT 3a ['pymarta. CeramHaTa CTOMHOCT ce H34HCHABAa upe3
JQMCKOHTHpaHe Ha ABIKUMHUTE MHHUMAJIHUTE JIM3UHTOBU TUIALIAHUSA C JMXBEH MPOLEHT NPHCHLL Ha
JU3UHTOBUA ROroBop. ITbpBoHaYanHKUTe Npeky pa3sxony ca BKITHOUEHU B U3UUCIEHHETO Ha B3€MaHETO
no ¢uHancoB nu3uHr. [Ipe3 cpoxa Ha Iu3MHrOBUs JoroBop I'pymara HayucisBa (GUHAHCOB JOXOX
(mpuxol OT JUXBH MO (PMHAHCOB JNM3MHI) BbpXy HeTHaTa uHBecTHiMA. [lomydyeHuTe JNH3UHTOBH
IUIAN[AHHA C€ pasTIeKIAT KaTo HaMaIcHHE Ha HETHAaTa WHBECTHINA (MOraciBaHE Ha TJIaBHHLA) H
NpH3HaBaHe Ha (MHAHCOB JAOXOA MO HA4YHH, KOMTO 1a OCUI'YpH NMOCTOAHHA HOPMa Ha BH3BPBILAEMOCT
OT HETHATa UHBECTULIHA.

BrocnencrBiHe HeTHaTa WHBECTHIMA B JOTOBOPH 33 (PMHAHCOB JM3MHT, Ce HpeICTaBi HETHO, Ciel
npucnagaHe Ha WHAMBHIYANHUTE M MOpT(eEiiHN MpoBH3UHK 3a HechbbOupaemoct. OnpenensHeTo Ha
obe3ueHkara no gUHAHCOB JM3UHr e nocodeHo no-pony (Benexka 3 OGe3ueHka Ha (HHHAHCOBH
aKTHBHU).

He-nepuBaTuBHH pUHAHCOBH MACHBH

I'pynara mbpBOHAYAIHO NMPU3HABA W3JafeHU ABITOBY LEHHH KHUTH M TMONYMHEHH 3aAb/KEHHS HA
naTaTa, Ha KOATO Ca BB3HHKHaIM. Beuuku apyrH ¢MHaHCOBH NacHBH (BKIIIOYHTENHO TaKHBA
onpeleNeHH KaTo OTYHTAaHW NO CNpaBeWBa CTOMHOCT B mevyanbu u 3aryOu) ce mpu3HaBar
NbpBOHAYaNHO Ha TAXHATa JaTa Ha ThpryBaHe, Ha KoATO ['pynara e cTaHana cTpaHa Mo JOrOBOPHHTE
YCJIOBHS Ha HHCTPYMEHTA.

I'pyrla'ra OTnHuCBa (bnnancoa TNMacHB KOraT0 HErOBUTE XOINOBOPHH 3aABJDKECHHUA Ca HU3IBIHECHHU HIIU Ca
OTMCHCHH HJIH HE Ca BAJIMJHH ITIOBEYE.

DHHAHCOBH AKTHBM M NMaCHBH Ce HCTHUPAT U HETHATA CTOMHOCT ce NPCACTAaBA B OTUYCTA 34 ¢HH3HCOBO
CBhCTOSHHE TOTaBa M CaMo Toraea, xorato I pynata UMa IpaBHO OCHOBAHHC Ja HETHPa CYMHUTC H UMa
HaMEpPEHHE MM MOa ypeXJa Ha HCTHA 6aza unu na peanu3ipa aKTHBa U A4 YpEAuM mnacuba
C€AHOBPEMEHHO.

I'pynata xnacuduuMpa He-nepHBaTHBHUTE (HHAHCOBH NMACHBHM KAaTO IpYTH (HMHAHCOBM MacCHBH.
TaxkuBa ()MHAaHCOBH NACHBH CE MPHU3HABAT MbPBOHAYANHO NO CIPABEIHBA CTOMHOCT IUIKOC BCHYKM
NpsSKO CBbP3aHU pa3sXoldH No caenkara. Crell TbpBOHAYAIHO NPU3HABAHE Te3H (PUHAHCOBHU MaCUBU ce
OLICHSBAT 110 aMOPTH3HPAHA CTOHOCT, KATO CE U3MOJ3B2 METOa HAa €(}eKTHBHHS JIMXBEH MPOLICHT.

Hpyru ¢uHAHCOBM NMACHBH BKIIIOYBAT 33€MM M KPeIHTH, 6aHKOB OBBPAPadT U THPrOBCKM M APYTH



3a]IbIDKEHHS.
BankoBuTe 0BBpApPadTH, KOMTO Ca IUIATHMH NP TNOMCKBaHE M (OpMHpAT HepasleliHa YacT OT
YNpPaBJICHUETO HA IApPHYHUTE HAIMYHOCTH Ha I'pymara, ce BKJIIOYBAT KaTO KOMIOHECHT HAa NapH W
NapHYHH €KBUBATIEHTH 32 LIEJIUTE HA M3rOTBIHETO HA OTYETA 33 MApHYHUTE MOTOLH.

O6e3nenka Ha GUHAHCOBH HHCTPYMEHTH

®unancoB aKTHB, KOATO HE CE OTYMTA MO CNpaBe/LTMBA CTOMHOCT B neyanbu u 3ary6u, ce npernexaa
KbM BCSKA OTYETHA JlaTa, 32 Aa Ce INpeleHH AaNH ChUIECTBYBAaT OOEKTHBHH JOKa3aTelCcTBa Ue €
obe3uenen. Eaun ¢uHaHCcOB akTHB € 06e3leHeH ako MMa 0GEKTHBHH JI0Ka3aTeNCcTBa 3a ofe3LeHKa B
PE3yATaT OT €OHO WK NoBeve ChOHTHS, Bb3HUKHANM Clle]l MbPBOHAYAIHOTO NTPH3HABAaHe Ha aKTHBA, H
TOBa chOUTHE Ha 3aryba e 3acerHano oyaxkBaHuTe OBbACIIH MAPUYHU MOTOLM OT TO3M aKTHUB, KOETO
Moxe 13 Obie HAACKAHO OLIEHEHO.

O6eKTHBHO NOKa3aTeNCTBO, Y€ (HHAHCOB aKTHB € ofe3leHeH, BKIIOYBA HEH3MBIAHEHUE WM
NpOCPOYHE OT ANBXKHHKA, NPECTPYKTYpHpaHe Ha 3aAbIDKEHHETO KbM I'pynara nmpH ycnoBus, KOHUTO
I'pynata uHaue He OM pasriexpana, VHAMKALMH, Y€ MUTHKHHUK MIH E€MUTEHT LIe W3NajHe B
HECBhCTOATENHOCT, HeGIAronpUATHH NPOMEHH B CTaTyca Ha NJAIUAHHS HA JUTEXHHK MIIH €MHTEHT,
MKOHOMHYECKH YCJIOBUA, KOMTO BOAST A0 HEU3MbIHEHUS WIH H3Ue3BaHETO HAa aKTHBEH Ma3ap 3a
JajeHa LeHHa KHUra.

Dunancosu akmusu omqyumarnu no axopmusupana cmotinocm

I'pynara B3uMa npeaBMa AOKa3aTeNCTBa 3a ofesueHka Ha (UHAHCOBM aKTHBH OTYHTAHH MO
aMOpPTH3HpaHa CTOMHOCT (3a€MM M B3eMaHHSA H AbPXKaHH JO MaJe)X WHBECTHUMH B LEHHH KHHMXA),
KaKTO 332 KOHKPETEH aKTHB, TaKa ¥ Ha KOJICKTUBHO paBHHUILE. BCHYKH MHINBUAYAIHO 3HAYUMH aKTHBH
ce MpoBepsBarT 3a cnenuduyHa obesnenka. Te3u, 3a KOUTO HAMA cneuMpHYHa 00e3lLeHKa, Clel TOBa
Ce MpOBEPSABAT KOJEKTUBHO 3a 06€3lEHKa, KOATO € Bb3HUKHANA, HO BCE OLIC HE ¢ UACHTHHUMpAHA.
AKXTHBHTE, KOMTO HE Ca HHAMBHUAYATHO 3HAYMMH, Ce NMPOBEPABAT KOJIEKTHBHO 3a 00e3leHKa KaTo ce
rPyNMpaHy 3a¢AHO aKTHBH, ChC CXOHH XapaKTCPUCTHKH Ha pUCKa.

Hpu NPOBEPKAaTa Ha KOJICKTHBHO HHBO 3a 06C3IICHK3, I pynara H3mnoji3Ba HCTOPHYECKUTEC TCHACHUUH
Ha BEPOATHOCTTA 32 HCU3NIBIIHEHHE, BPEMETO 32 Bb3CTAHOBABAHE W pa3Mepa Ha Bb3HHKHAIIUTE 33!'y6l4.

3ary6ara ot ofe3leHKa 32 (pHHAHCOB aKTHB, OTYMTAH MO AMOPTH3MPAHAa CTOWHOCT, CEé U3UMCIABA KATO
pa3IMKaTa MEXIy HEroBara OTYETHA CTOHHOCT W HACTOSAIIATA CTOWHOCT HA OYaKBAHUTE Obiewiy
NapH4yHH MOTOLH, AHCKOHTHPAHH C OPUTHHANHUA edEeKTUBEH JIMXBEH NpoLeHT. 3ary6a ot o6e3ueHka
ce Mpu3HaBa B nevyanbu u 3aryOu ¥ ce oTpa3sBa B KOPEKTHBHA CMETKA HAMAIABALIA KPEOUTHTE U
B3EMaHMATA MIIH LCHHHU KHIDKa, AbPXaHH 10 nanex. Korato cuOHTHE HaCTBIMIO Cliel NMPU3HABAHETO
Ha obe3ueHka, HaManABa 3ary6ara oT obe3sleHKa, TOBA HAMAJIEHHeE Ce 0Tpa3ABa 06paTHO mpe3 neyantu
H 3ary6mn.

Dunancosu akmugu na Pa3nonoHcene 3a ngodaolccia

3ary6a ot o6e3lieHKa 110 OTHOLWEHHE Ha (MHAHCOB aKTHB Ha PA3MOJIOKEHHE 3a NpoAax6a ce Npu3HaBsa
ype3 pexnacudukauus B neyanba u 3ary6a Ha 3aryGute HaTpymaHH B pe3epB OT CIpaBeluBa
cToiiHocT B coOcTBeH kamutan. KymynatuBHara 3aryba, KosTo ce peknacuduuupa ot cobCTBeH
Kanuran B nevyan6u u 3arybu, e paznukata Mexay LieHa Ha Npuao6HuBaHe, HETHO OT M3MIAILAHMA HA
TIIaBHHMLA M aMOPTH3aLMA, HAMAJIEHa ChC 3ary6a OT obe3leHKa Npu3HaTa Npead ToBa B nevanbéu u
3ary6bu, H Texywara cripaBe;nuBa cToiiHocT. [IpoMeHH B 06e3leHKaTa, IbIKALH CE HA NPUIAraHeTo
Ha METOJA Ha e()eKTUBHATA JIMXBA, CE OTPA3ABAT KATO KOMIIOHEHT Ha TPHXOMMTE OT JUXBHU. AKO B
nocneABalll INEPHOA, CMpaBeIMBaTa CTOHHOCT Ha ofe3leHeHa MIBIAroBa lIEHHA KHMra Ha



pasnonoXeHue 3a npofax6ba ce yBeNUUH, U YBETUYEHHETO MOXe OOEKTHBHO Ja Oble CBBP3aHO ChC
cb0MTHE, HACTBIIWIO CJIEA NMpPH3HABaHETO Ha 3ary0ara oT o0e3lieHka B neyanOaTa winu 3arybara,
Torasa 3ary6ara ot obe3leHKa ce Bb3CTaHOBABa 00paTHO, KaTO CyMara ce MpuU3Hapa B nMeyanbara uiu
sarybara. Bcsgxo nocnepsamo Bb3CTaHOBABaHE Ha CIpaBeUIMBaTa CTOMHOCT Ha obe3leHeHa
KanuTaloBa LIEHHAa KHHUra Ha pa3nolioxeHHe 3a npoaax6a, ce mpH3HaBa B APYT BCEOOXBaTeH AOXOA.

"MOTH, MAaUIHHHU H CHhOPBKEHHA

HmotuTe, MAIMAKTE M CHOPBKEHUATA Ca PEACTABEHH BBB (PHHAHCOBHA OTYET MO HCTOPHYECKA LIeHa
Ha npuao0KBaHe, HAMaNeHa C HaTpyNaHaTa aMOpTH3aLusA U 3ary6ara oT 06e3leHKa.

ﬂbpeonaqa/mo OlyeHna8ane

IIpn nBpBOHAYANHOTO CH NPHUAOOMBaHE HMOTHTE M CHOPBKEHMATa CE€ OLIEHABAT 1O LIEHA Ha
npuno6uBane, KOSTO BKIIOYBA NMOKYMHATA LEHA, BKI.MUTHHYECKH TaKCH M BCHYKH MPEKH Pa3XojH,
HeoOXOoNHMMH 33 MPUBEXIAHE HA aKTMBa B paGoTHO cheToAHMe. IIpexuTe pasxoam ca: pasxomd 3a
NOAroTOBKa Ha 00eKTa, pa3sxoAH 3a MbpPBOHAYAHA AOCTaBKa M 06paboTKa, pa3xoAMTe 332 MOHTAX,
pa3xofH 3a XOHOPApH Ha JIMLA, CBbP3aHHU C NPOEKTA, HEBb3CTAHOBACMH JAHBUH U IPYTH.

Tocnedsauyo oyensnsane

H36panuat ot I'pynmara nmoaxox 3a mocneiBalla OlleHKa Ha HMOTHTE M ChOPBKEHUATA € MoJesa Ha
cebecroiinoctra o MCC 16 — uexara Ha npuno6HBaHe, HaManeHa ¢ HAYHCAEHHTe aMOPTH3AUMH H
HaTpyNaHuTe 3aryou ot obe3ueHka.

TMewan6u u 3arybu nmpu OTNHCBAHE Ha WMOTH, MAIIMHH U ChOPBKEHHUS (OTpPEdENAT e KaTo pa3iiuKa
MEXIYy MOCTBIUICHMATa M OanaHcoBaTa CTOHHOCT Ha aKTHBA) Ce MNpPU3HABAT HETHO B JpYTH
JI0X0AH/pa3sxou 0T/3a AeHHOCTTa B neyanou u 3aryou.

Memoou na aviopmuzayus

I'pynata n3nmon3sa JHHEEH METOA Ha aMOPTH3alMA Ha HMOTHMTC, MALIMHHUTE M ChOPbXECHUATA.
INone3HusT XHUBOT MO IPYNTH aKTHBH € OMNpeEledeH B ChOTBETCTBHE C: (M3HYECKOTO H3HOCBaHE,
cneuupuxara Ha obopynBanero, 6bAeNIMTE HAMEPEHHS 32 YNoTpe6a U ¢ MPEANoNnaraeMoTo MOPATHO
OCTapsBAHE H € KaKTO ClieJiBa:

e crpaau — 50T,

e 6aHKOBO 000pyABaHe U KOMITIOTPH — S T.
¢ TPAHCTIOPTHU CPEACTBA — ST.

¢ CTONAHCKH HHBEHTap — 6.7 .

[Tonesnuar XMBOT Ha OTHENHHTE IPYNHM aKTHBU € ONpedeNeH OT PbKOBOACTBOTO ChoOpa3Ho:
(usnueckoto usHOCBaHe, cnennduxata Ha 0GopyaBaHeTo, GbAELINTE HaMEpeHUs 3a ynoTpe6a u ¢
NpeanonaracMoTo MOpanHo ocTapsBaHe. ONpeleneHHAT NONe3eH JKMBOT Ha ChOPBKEHMATA Ce
npernexaa B Kpas Ha BCAKA TOAMHA W NPU YCTAHOBSBAHE HA 3HAYMTENHM OTKJIOHEHMS CHPAMO
OblelIMTe OYaKBAHHS 33 CPOKA HA U3MO3BAHETO HA AKTUBHUTE, CHIIMAT CE KOPUTHUPA MPOCTIEKTUBHO.



Tocredsayu pasxoou

Pa3sxoauTe 3a peMOHTH H NOAAPBLKKA CE NMPHU3HABAT 3a TEKYIIH B MEPHOJA, IIpe3 KOIMTO ca HanpaBeHH.
W3sbpluenu nocnensauld pasxofd, CBbP3aHU C UMOTH M CBOPBXKEHHSA, KOMTO MMAaT XapakTep Ha
NIOAMAHA Ha ONpEAENeHy Bb310BH YaCTH WM Ha NPEYCTPOCTBO U PEKOHCTPYKLMS, C€ KaUTANIH3HpaT
KbM 6anaHCcoBaTa CTOHHOCT HAa ChOTBETHHSA aKTHB U CE NPEPasriiexaa OCTATbYHUS MY MOJIE3EH KUBOT
KbM JlaTaTa Ha KanuTanu3auus. CobllleBpeMEHHO, HEAMOPTHU3HPAHATA YacT Ha 3aMEHEHHTE
KOMITOHEHTH C€ M3MHCBA OT 6aJlaHCOBAaTa CTOHHOCT Ha aKTHBHTE U CE MPH3HABA B TEKYLLUTE Pa3Xoju
3a nNepHoAa Ha NpeyCTPOICTBOTO.

Hema’repua.nnn AKTHBH

HeMmaTepuanHuTe akTUBM Ca NpPEACTABEHH BbB (PMHAHCOBHUA OTYET MO LEHA HA mNpHaoGuBaHe,
HaMalleHa ¢ HaTpynaHaTa aMopTH3auus M 3arybute or obesleHka. B TexHua chcraB ca BKIIOYEHH
NporpaMHu NPOAYKTH (coTyepH) 1 JIMLEH3H 3a OA3BAHE Ha codTyepH.

B I'pynarta ce npunara nuHEEH METOA Ha aMOPTU3aLMi Ha HEMAaTEPHAIHUTE aKTHBH NPH ONpeaeieH
noJie3eH KHUBOT 5 FOAMHH.

BbanaHcoBaTa CTOIHOCT Ha HCMATCPHAJIHUTE aKTUBH TIOMJICKH HaA MpErjien 3a oﬁeauenxa, Koraro ca
HaJlpue C'bﬁl’l’l'l/lﬂ, HJIA IIPOMCHH B obcToAT €NcTBaTa, KOHTO INOCOYBAT, 4Ye 6anaHcoBaTa CTOHHOCT OH
MOrJIa Aa HaABWILIABA Bb3CTAHOBMMATA HM CTOITHOCT. 3ary6m‘e 0T o0e3leHKaTa ce BKIIOUBAT B OTYETA
3a BceoOXBaTHUA A0XO0/.

Hemarepuanuurte akTHBH Ce OTTIIMCBAT OT GanaHca, KOraTo ce W3BaJAT TpaiHO OT ynotpeba u He ce
OYaKBaT OT TAX ObAELIN CTONAHCKH M3TOAM MIH ce nmpofazar. [Teyan6ure win 3ary0uTte ot npoaaxou
Ha OT/EJIHH aKTHBHU OT IpynaTa Ha “HEMATEPHAIHUTE aKTHBH CE ONpEeAENAT upe3 CPAaBHABAHETO Ha
NpUXoAuTe oT npoaxc6ara u GanaHcoBaTa CTOHHOCT Ha aKTHBA KbM AaTaTa Ha npogax6ara.

OGe3nenka Ha HePHHAHCOBH AKTHBH

OtueTHHUTE CTOHHOCTH HA HEDUHAHCOBHUTE akTUBH HA ['pynara, pasinuyHH OT HHBECTULIMOHHH UMOTH,
MaTepHaJHH 3allacH M OTCPOYEHH JaHBYHK aKTHBH, CE MPEriexJIaT KbM BCAka OTYETHA JaTa ¢ Liel aa
ce ompeneny Oalud HMa RpU3HauMW 3a obesueHka. B ciyuaii, ye chliecTByBaT TakMBa NMpPU3HALH, Ce
npasy NpHOIH3UTENHA OLIEHKa HAa Bb3CTAHOBMMATa CTOMHOCT Ha aKTHBAa. 3a HEMaTepHaiHU aKTHBH C
HEOTIPEICIICH N0NE3€eH KHBOT, HIK KOUTO OLLE He ca FOTOBH 3a ynoTpeba, Bh3CTaHOBMMATa CTOHHOCT
ce ofpeelis Ha BCAKA FOAMHA MO €HO M Chllo BpeMe. 3aryba ot obe3lleHKa ce NMpu3HaBa BUHAard B
cayyaii, ye GanaHcoBaTa CTOHHOCT Ha €IHH aKTHB MK 00EKT, reHepupanl napuyau noroun (OTTII),
4acT OT KOATO € TOM, MpeBHIlIaBa HEroBaTa Bb3CTAHOBHMA CTOHHOCT.

Bu3cranoBumara croitHocT Ha aktuB wiu OT'TIT, e no-BHCOKaTa OT HeroBaTa CTOHHOCT B ynotpe6a u
CMpaBeNIiBaTa My CTOHHOCT, HaMaleHa ¢ pasxoza mo npopaxOa. Tlpu oueHkaTa Ha cToiiHOCTTa B
ynorpe6a, 6benuTe MapyuIYHU NOTOUM ce AHCKOHTHPAT JI0 CErallHaTa MM CTOMHOCT, KaTo ce MpHiara
JUCKOHTOB IPOLEHT Mpeay AaHbLM, OTPa3ABalll TEKyLINTE OLEHKH 3a Ia3apa, LieHaTa Ha MapuTe BLB
BpPEMETO M pHcKa creruduyeH 3a aktuBa Wiy 3a OITIII. 3a nenta Ha TecTa 3a oOe3ueHKa, aKTHUBH,
KOMTO He MoraT fa 6bAaT TeCTBaHM MHAMBHAYANHO, Cé TPYNHPAT 3a€1HO B HAf-MaJIKaTa Bb3MOXHA
rpyna akTHBH, FeHEPHpalla NapHYHH NOCTHILIEHHA OT NPOAbIDKABama ynorpeba, KOMTO ca B TojisMa
CTENeH He3aBUCHMM OT APHYHHUTE NOCTHIVICHHS OT ApYyrd akTuByu Wik OT'TIII.

3ary0u ot obe3lLieHKa ce npH3HaBar B nevyantu u 3ary6u. 3ary6u ot o6esuenxa npusHatu 3a OI'TIII ce
pasnpeienaT Taka, Ye Ja HaMalaT OTYETHUTE CTOHHOCTH Ha aKTHBHTE B 00EKTa MPONOPUHOHAIIHO.



3ary6a ot ofe3leHKa ce B3CTAHOBABA CaMO JI0 TAKABA CTENEH, ye HanaHcoBata CTOMHOCT HA aKTHBA
He HaaBhmaBa 6anaHcoBaTa croiiHocT, XoATO Ou Ouna onpeneneHa cnel MpucrnagaHe Ha
amMopTH3alLus, ako 3aryba ot oGe3ueHka He e Ouia Npu3HaBaHa.

IIpuxoau OT JUXBH H Pa3X0AH 32 JIUXBH

ITpuxoanTe OT MMXBU M Pa3XOMUTE 3a JIMXBH CE IIPU3HABAT B OTYETA 32 BceoOXBaTHUSA JOXOA (B
neyan6ara uny 3arybara 3a rogMHata) Ha 6a3a Ha NpUHUMNA HA HAYHCIIABAHE 332 BCHYKH JINXBOHOCHH
HHCTPYMEHTH IIpH U3NOI3BAHE Ha METOAA Ha epeKTHBHUA JOXOJ Ha OCHOBAaTa HA IICHATa Ha
npunoOGHBaHEe WM MPUIOXKIMUSA IPOMEHIIHB JHXBEH NpolieHT. [IpuxoauTe OT NHXBU U Pa3XoIMTe 3a
NUXBH BKJIIOYBAT aMOPTH3aLIMA HAa BCEKH OTOUB HITM IPpEMUS HITH APYTH Pa3iIHKH MEXIY
MbpBOHAYaNHaTa 6anaHcoBa CTOMHOCT HA JIMXBOHOCHH HHCTPYMEHTH M TIXHATa CTOHHOCT Ha Majex,
u3yuciieHa Ha 6a3a eekTHBEH JIMXBEH MPOLEHT.

[MpuxoAbT OT JAMXBH BKIIOYBA NHUXBEHH NOXOAM MO ABLJIrOBY LECHHM KHW)KA HAa pa3snojIoKeHue W 3a
npogax6a ¥ AbpXKaHU N0 MafeX, OT JIMXBU MO AENO3UTH B APYrH GaHKH, JUXBH MO NMpPelIOCTABEHH
KpeOUTH M aBaHCH HAa KIMEHTH U JIM3HHTH HAa KIMEHTH, TAKCH U KOMHMCHOHHH IO NIpPEei0oCTaBeHH
KPEIUTH M aBAHCH HA KIMEHTH, KOUTO Ca HEPa3NesIHA 9acT OT e(eKTUBHHA HOXOH HA (UHAHCOBHS
HHCTPYMCHT.

PasxoxbT 32 JIUXBU ce IIpU3HaBa Ha IIPUHIIMIIA HA HAYHUCIIIBAHE U BKIIKOYBA JIMXBUTE IO NMPUBJICYCHU
JACTNO3UTH OT KITUCHTH U OT 6amm, KaKTO U N0 NOJYYCHH KPEAWUTH M APYTrH NPUBJICUCHU CPEACTBA,
TaKCH U KOMHCHOHHH IIO NMOJY4YE€HH KpPEAUTH, KOMTO Ca HEpa3n€IHa 4acCT OT C(bCKTHBHPUl pa3xon 3a
JIUXBH.

Hecneuenenusr CbPlHaHCOB noxon(nnxsa) TNIpEACTaBJIIBa pa3jIMKaTa MEXIY 6py’ma’ra H HETHATa
HHBCCTHULIUA B JJU3UHIOBHA JOTIOBOp, KATO 6py'rHa'ra UHBCCTHLIUA B JIM3UHTIOBUA IOrOBOp € cyMara Ha
MHHUMAQIIHUTE JIHSHHIOBH IMALIAHHA H HErapaHTHpaHAaTa OCTaTbhb4HA CTOf/’lHOCT, Ha4yHUCJICHA 3a
JIM3UHroAaTeA. Hpnxonu‘re OT JIMXBH II0 JIU3UHIOBH Onepauuu ((l)HHaHCOBHSlT aoxona), ce
pa3npeacnarT 3a Cpoka Ha JIM3UHTOBHUA JOrOBOp U C€ NIpH3HABAT Ha 6a3aTa Ha KOHCTaHTHA nepHoaAHuYHaA
HOpMa Ha BB3BPALAEMOCT OT HCTHATa HHBCCTHLIUA HA JIM3UHIOAATECIIA.

TakcH ¥ KOMHCHOHHH
Takcute ¥ KOMMCHOHHHTE IO OaHKOBHTE rapaHHMH ce NIpH3HABaT Ha CHCTeMaTH4Ha 0a3a mnpe3
Meproaa Ha ChIIECTBYBaHE Ha €KCHO3HUMATA, [IPH OCHTypsABaHE Ha CBIIOCTABHMOCT C pa3sXOIHTE 3a
OKa3BaHe Ha yCIIyrara.

Takcure 3a JOBECPUTECIHO YNIPABJICHUE Ha CPEACTBA CC INIPU3HABAT HA NPUHIUIIA HA HAYHUCIIIBAHE NIPE3
nepuoja Ha npeaocTaBidHE Ha yCiyrara.

Pa3xoanTe 3a TakcH U KOMHCHOHHH CBBpP3aHH C Oﬁchy)KBaHeTO Ha HOCTPO CMETKH IIpHU ApYyru 6aHku
HIHM C HU3BBPUIBAHECTO HA JOpyra 6ankoBa ycinyra, ce IIpH3HAaBaT B MOMCHTA Ha H3BBPIUBAHC Ha
ycnyrara, 3a KOATO C€ OTHACAT, ¥ ITOCTUraHE Ha pe3yJiTaTa OT HEA.

Onepauun B YyxkIecTPpaHHA BAJIYTa

Crenku, OCBLUIECTBEHH B 4y>KACCTPAHHU BaJyTH, ca TpaHCcGOpMHpaHH B JieBa 1o KypcoBere Ha BHB 3a
JeHd Ha chenkata. BiemManuaTa B 3aAbKEHMSTa B UYYXIECTpaHHA BalyTa ce MpEOLCHABAT
€XelHeBHO. B kpasd Ha roguHaTta ca MpeolCHEHH B JIEBOBA PABHOCTOWHOCT IO 3aKIHOYHTEIIHWTE
obmennu Kypcose Ha BHB, kouTo Ha No-BaXKHMTE BaNyTH KbM JaTHTE Ha oT4eTa 3a (PHHAHCOBOTO
ChCTOSIHHE €A CNEIHUTE:



Bua Banyra 30 1onu 2014 31 nexemepu 2013

Jonapu na CAIL] 1.4320 1.41902

EBpo 1.95583 1.95583

Or 1 anyapu 1999 roguna o6MeHHUAT Kypc Ha beirapckus neB (BGN) e puxcupan kuM espo (EUR).
O6mennuar kypec e BGN 1.95583 / EUR 1.0.

HerHure neyanbu miu 331')'6H OT NpoMAHaTa Ha BAIYTHHTC KypCOBE, Bb3HUKHAJHN OT IIPECOLICHKATa HA
B3€MaHHA, 3aABDKCHUA U OT CACIIKU C YYyXACCTPAaHHA BajlyTa, Ca OTYCTCHH B OTYECTA 332 AOXOHAHUTE 34
nepuoaa, B KOHTO ca Bb3HHUKHAJIH.

IIpoBH3NH H YCJIOBHM NACHBH

TpoBu3uu ce npu3sHasar, koraro I'pynara MMa HaCTOALIO KOHCTPYKTHBHO WIIH IIPABHO 3ab/DKEHUE B
pe3yNTaT Ha MMHANO ChOHTHE, U € BEpOATHO Ye MOracsiBaHeTo/YpeXIaHeTO Ha TOBa 3aIbIDKEHHE €
CBBP3aHO C W3TH4YaHe Ha pecypcH. [lpoBusuuTE ce oueHABaT Ha 0asa Hait-mobpara npubiausurenHa
npeleHKka Ha pPHKOBOACTBOTO KbM Kpas Ha OTYETHMS MNEpPHOA 33 pa3XoauTe, HeoOXoaumu 3a
YPeKIAaHETO0 Ha CBLOTBETHOTO 3aibKeHue. [IpHONM3MTENHAaTa OLIEHKAa ce IMCKOHTHpa, KOraTo
NaieXXsbT Ha 33BJDKEHHETO € ABATOCPOYECH.

YcnoBHHTE 3agbiDKEHUS Ca 3aJbJDKEHUS Bb3HUKHAJIH B pe3ynrTat Ha MHUHAIU cuouTH,
ChIUECTBYBAHETO HA KOUTO MOXE Ja €€ NMOTBBPAH CaMO OT HACTHNBAHCTO HJIM HEHACTBIIBAHCTO Ha
€AHO UJIH NMOBEYEC HECUTYPHH Obaeiy cbOMTUSA, KOUTO HE MOraT Ja 6BJaT HANBIIHO KOHTPOJINpAHHU OT
6aHKaTa WK HE € BEPOATHO JAa C€ NOSABH HeoOX0AUMOCT OT U3XOAALI MOTOK OT PECYpCH 3a nnoracsiBaHe
Ha 3aabDKeHneTo. ChIIMTE HE ce MpPU3HaBaAT B OTYETA 3a (bPlHaHCOBOTO CBCTOAHUEC, HO MOJICKAT HA
CNEUMAJIHO ONOBECTABAHE.

IleHcHOHHM H JAPYrd 3a1bJIXKeHHA HA MEePCOHAJIA MO COUMAIIHOTO H TPYAOBO 3aKOHOAATEJICTBO

CobrnacHo GBIrapcKOTO 3aKOHOAATENCTBO [ pynaTa e 3aaBbikeHa Aa Miallia BHOCKH BbB GOHTOBETE 3a
COLMaNHO W 3ApaBHO ocurypsBaHe. TpynoBHTe OTHOLIEHHA C PabOTHMIMTE M CIYXXUTEJNUTE Ha
I'pynata, B kKauecTBOTO i Ha pafoToaaTen, ce OCHOBaBaT Ha pa3nopeabure Ha Koaekca Ha Tpyaa.

Kpamxocpounu doxodu

KpaTtkocpounnuTe D0oX0nH 3a nepcoHana Ha I'pynara nox popMara Ha Be3HArpaskaeHu, GoHyCH U
COLMAJIHH AOIUIAIIAHUA U IpUIOOUBKH (H3UCKyeMH B paMKHTE Ha 12 Mecela clle Kpas Ha 1epuoja, B
KOJTO MepCOHATBT € MOJIOXKUI TPY/ 32 TAX MK € H3ITBIHUI HEOOXOXMMHTE YCIIOBHA) C€ MPU3HABAT
KaTo pa3xoA B OTYeTa 3a BceoOXBaTHHA 0X0A (B neyanbara wiy 3ary6ata 3a ronMHaTa) B IepHoaa, B
KOWTO € HOJIOXEH TPYABT 3a TAX WM Ca U3ITIHEHH H3UCKBAHUATA 33 TAXHOTO IIOTy4YaBaHe, U KaTo
TEKYLIO 3aAbIDKEHHE (CJIe]] MPUCNIAJAHE Ha BCUYKH IIATEHH Beue CyMH U NOJaraiiy ce yApbiKH) B
pasMep Ha HeIUCKOHTHUpPAHATa UM cyMa. JIsipkuMuTe oT ['pynara BHOCKH IO CONMANIHOTO M 3APaBHO
OCHrypsiBaHE C€ NPU3HABAT KAaTO TEKyWI pa3xox (B neuyanbara wiu 3arybara 3a roquHara) u
330BJDKCHUE B HEAUCKOHTHPAH pa3Mep, 3a€IHO B B NEPHOAA HA HAYHUCICHHC Ha CbOTBCTHUTEC JOXOAH,
€ KOHTO TE Ca CBbP3aHH.

B kpas Ha Bcexu orueTeH mepuof I'pynara mpaBH OLEHKa Ha M OTYMTA CyMara Ha OYaKBaHHUTE
pa3’XoaH 10 HATPYNBAWIKTE CC KOMIIEHCHPYEMH OTITYCKH, KOATO CE 04akBa aa Obae u3rulaTeHa Kato



pe3yaTatT oOT HEHU3MOJ3BAaHOTO TIMpPaBO HA HATPyNMaH OTHOYCK. B oueHkata ce BKJIIOYBaT
npuﬁnmurenna'ra NpeLcHKa 3a pa3sXxoJHUTE 32 CAMMTE BB3HATPKIACHHA M pa3XOAHUTE 3a BHOCKU IO
3aABDKHTENHOTO OOIIECTBEHO H 34ApaBHO OCHIrypsBaHE, KOUTO pa60"r011a'rena'r ABIDKU BBPXY TE3HU

CYMH.
Hwvnzocpouru 0oxoou npu nencuonupane

CwrinacHo Kopexca Ha Tpysa paboTomaTeNaT ¢ 3a0b/DKEH Ja H3IUIAINA Ha NEpCOHAla [IPH HaCThIIBaHE
Ha NEHCHOHHA BH3pacT obe3lleTeHHe, KOCTO B 3aBUCHMOCT OT TPYAOBHS CTaX B JaJEHOTO
NpeAnpUATHE MOXe Ja Bapupa Mexcay 2 ¥ 6 6pyTHH paGoTHM 3amnaTH KbM JaTara Ha NPEeKpaTsIBaHe
Ha TPyROBOTO NMpaBooTHomeHHe. [To CBOUTe XapaKTepUCTHKH T€3H CXEMH NpeACTABIABAT IIaHOBE C
AchUHUPAHU TOXOAH.

N3yucneHHeTo Ha pa3Mepa Ha Te3H 3aIb/DKEHHA HAJIara y4acTHEeTO Ha KBATH(ULMPAHH aKTIOEPH, 32
Ja MOXe JIa ce oNpeeNy TAXHATa CeraliHa CTOMHOCT KbM JaTaTa Ha 0TYeTa, 10 KOATO Te ce
NpEACTaBAT B OTHETA 32 QHHAHCOBOTO ChCTOSHME, KOPHIHPAHA C pa3Mepa Ha HEMPU3HATHTE
aKTioepcky neyantu u 3ary6u, a pecn. H3MEHEHUETO B CTOMHOCTTA UM, BKII. IPU3HATHTE aKTHOCPCKU
nevan6u u 3aryéu - B Apyr BceoOXBaTeH HOXOX.

PasxoauTe 3a MHHAI CTaX ce TNPU3HABAT BCOHAra B OTYETA 3a BCEOOXBATHUA JOXO.

Hwvazocpounu doxoou npu nencuonupane (npodvndicenue)

KbM Kpas Ha BcekH OoT4YeTeH nepuof, 6aHKaTa HazHa4aBa CepTU(PHLMPAHU aKTIOEPH, KOHTO M3AaBaT
HDOKJNaf C TEXHHTe W3YMCIEHHs OTHOCHO QBITOCPOYHHTE H 3adBIDKEHHS KbM TEpCOHana 3a
o6e3LeTeHNs MpH IEHCHOHUPaHe. 3a LeNTa Te NPUJIAraT KpeAUTHHA METO Ha NIPOTHO3HUTE €AMHHULH.
CeramHaTa CTOHHOCT Ha 3aIbIDKEHHETO 1O Ae)HMHHUPAHUTE JIOXOAM CE H3YHCIIABA Ype3 AUCKOHTHpaHe
Ha GbaeuInTe NapHYHY NOTOLM, KOUTO Ce 04akBa Aa 6bIAT M3ILUIATEHU B PaMKUTE Ha MAaTypHTETa Ha
TOBA 3aAbIDKEHHE M TIPH M3MON3BAHETO HA JIMXBEHWTE DABHHIIA HA JbPXKABHHU IBITOCPOYHU
obnuraunu, ICHOMUHUPaHU B GBArapcKky JieBa

AKTIOepCKHTe neyantu K 3ary0H NpoM3THYAT 0T IPOMEHH B aKTHOEPCKUTE MPEANOIOKEHUS U OIUTA.
AKTIOEpCKHTE nevanbu u 3arybu oT npoMeHH B aeMorpadickuTe W (PMHAHCOBU NpPEANONIOKEHUS NPH
NEeHCHOHUPAHE IO Bb3PacT M CTAXK Ca NPU3HATH B OTYETA 32 BCEOOXBAaTHHUA JOXOI.

Hoxodu npu nanyckane

CeriacHo pasnopenbure Ha Konekca Ha Tpyaa, pa6orogaTenar MMa 3aib/DKEHHE Aa M3MIATH MpH
NnpeKpaTaBaHe Ha TPYHAOBHA JOTOBOP, NpeH MEHCHOHUpaHe, 06e3IeTeHus 3a:

¢ HECna3seHo Npefu3BecTHe - GPYTHOTO TPYAOBO Bb3HArPAXACHHE 33 €IHH MeCell;

¢ MOpaau 3aKpHBAHE HA MPEANPUATHETO HIIH HA 4acT OT HEro, ChbKpalliapaHe B 1laTa, HaMaJiaBaHE Ha
ofemMa Ha pabora u cnupaHe Ha paboTa 3a noseue or 15 maM u Ap. — OPYTHOTO TpPYyIOBO
BB3HArpAXICHHUEC 33 €IHH MECCLI,

e IIpH NpeKpaTABaHE Ha TPYAOBUA JOTOBOp nopaau GonecT — obe3mieTeHue B pa3Mep Ha 2 GpyTHH
MeceuHH paGOTHH 3aaTH;

® 33 HEM3NOJ3BaH IUIATEH TIOAMIIEH OTHYCK - 332 CHOTBETHUTE IOAMHH 3a BpEMETO, KOeTO ce
HpU3HABA 32 TPYJOB CTaX.

l"pynara NpU3HaBa 3aABDKEHUS KbM MEPCOHANIA MO JOXOAU IPU HAMYCKaHE MPEJAM HACTHIIBAHC HA
NEHCUOHHA Bb3pacCT, KOraTto € AeMOHCTpUpaH oﬁn'bpanam AHIrOKUMCHT, Ha 6aza aHOHCHpaH IaH, na



Ce NpeKpaTH TPYMOBUAT JOTOBOP ChC CHOTBETHHTE NHLA 0€3 Aa UMa BBE3MOXKHOCT J1a C€ OTMEHH, HIH
npu QOpMATHOTO M3JaBaHE HAa JOKYMEHTHTEe 3a HOGPOBONHO HamyckaHe. JIOXOAM TpH HAaMyCKaHe,
NJIaTUMH ToBeye oT 12 Mecena, ce AMCKOHTHPAT ¥ MPEACTAaBAT B OTYETA 32 (HHAHCOBOTO ChCTOSIHHE
N0 TAXHATA CeralHa CTOMHOCT

Janbun

I'pynaTta HauucndBa TEKyLIM NAHBLM CBINIACHO Gbarapckute 3akoHu. JaHBLKET BbpXY meuan6ara ce
u3uncisaBa Ha 6a3a Ha obnaraemara mevan6a 3a nepHoza, onpedelieHa B CHOTBETCTBHE C MPaBHIIATA,
YCTAHOBEHH OT JAHBYHHTE BJIACTH, N0 CUJIaTa Ha KOMTO CE IIAIAT (Bb3CTAHOBABAT) JAHBLIH.

JlaHBYHUAT e(eKT, CBbP3aH ChC CHENKM WM APYrH ChOMTHA, OTYETEHH B OTYeTa 3a BCEOOXBaTHUS
J0XO]1, ChIIO CE OTYHTA B OTYETA 32 BCCOOXBATHUA NOXO, M AAHBUHUAT €(EKT, CBbP3aH ChC CACIKH H
Jpyru cuOMTHSA, OTIETEHH JHPEKTHO B COOCTBEHMA KaIlMTAall, ChILO C€ OTHACA HHPEKTHO B COOCTBEHUS
Kanurani.

3agb/DKEHHATa MO OTCPOYEHH AAHBHUM CE€ OTYHTAT 3a BCHYKM BPEMEHHH pa3fiHKH, NMOMAEKAIUM Ha
JaHBYHO oblaraHe, OCBEH B CIy4auTe, KOraTo Bb3HHUKBAT OT TbPBOHAYATHOTO OTYMTAHE HA AKTHB WM
[1aCUB MpH CAEJIKA, 32 KOATO KbM MOMEHTa Ha CAeKaTa He JaBa OTpaK€HHE, HUTO Ha CYETOBOJHATA,
HHUTO Ha JaHb4YHaTa neyanda (FaHb4Ha 3ary6a).

OTcpoycHUTE AaHBYHM B3€MaHHd C€ OTYMTAT 33 BCHYKHM BPEMEHHH pa3NMKH, NOANEXKALM Ha
MpUCNafaHe, OO CTENeHTa, 10 KOATO € BEpOATHO Ja UMa HaIM4HA obnaraeMa nedan6ba, cpeury KOSTo
Ja ce U3BBpIIAT CHOTBETHUTE NMPHUCMAAaHNA 10 OTCPOYEHH JaHBYHY B3eMaHUsg. ToBa He ce OoTHacs 3a
CIIy4auTe, KOraTo Te€ B3HHKBAT OT MbPBOHAYAIHOTO OTYHTAHE HA AaKTHB WIH TAaCHUB IPH CHENKa, 3a
KOATO KbM MOMEHTA Ha CIeJNIKaTa He JaBa OTPaXEHHE, HUTO Ha CYETOBOJHATA, HUTO HA JaHbYHATa
neyan6ba (naubpyHa 3ary6a).

OTcpoueHU AaHBUM Ce MPU3HABAT KAaTO MPHXOA WIM Pa3Xold M Ce BKJIIOYBAT B HETHaTa meyan6a 3a
nepHola, OCBEH B CITydauTe, KOraTO Te3H JaHBUM Bb3HHKBAT OT CAENKa MIH ChOMTHE, OTUETEHO 32
CHILMA WIH pa3iMyeH MepHoA AUPEKTHO B coGcTBeHus KanuTan. OTCpOYEHH AaHbUM CE HAYUCIABAT B
WM TIPUCHIAJaT AMPEKTHO OT COGCTBEHMA KamHMTal, KOraTo Te3H NAHBUM CE€ OTHACAT 32 MO3MLMH,
KOHTO C€ HAauMCNABAT WIM NPUCTAJAT Npe3 ChLUMS WIH Pa3NUYeH MEPHOA AMPEKTHO B COOCTBEHUA
KamnuTan.

Tlapu4HH cpeACTBa H MAPUYHH €KBHBAJIEHTH

IMapuuHuTE €KBHBANEHTH 33 LENTMTE HA OTYETA 33 MAPUYHMTE NMOTOLM CE CHCTOSAT OT NapH4HH
cpeacTBa B Gpoii, Mo pasniaumlaTeSHH CMETKH B ApYrH OaHKH, NMPENOCTaBEHH JAEMO3WTH Ha JpYTH
6aHKH - Ha BHXKIAHE W/WIH C OPUIHHANEH CPOK 10 TpM Mecela, B TOBA YHMCIIO U M0 Peno-CAENKH ¢
OpHIHHAIEH CPOK IO TPH Mecela, KakTo U canga no cMerkute ¢ LlenTpanHata 6GaHka, KOHUTO ca
cB06OIHH OT BCAKAKBH OrpaHH4eHHs (He ca 6JI0KHpaHu).

Te ce npeACTaBAT B 0TYETA 332 HHHAHCOBOTO CHCTOSHHE MO TAXHATA aMOPTU3HPYEMA CTOMHOCT.

AKTHBH Obp#aHHM 32 Npoaax6a

AKTHBH ce KIacu(HLUUpAT KaTo XbpXKaHY 3a NpoAak0a, ako TAXHaTa OanaHCcoBa CTOMHOCT wLie Obie
BB3CTAHOREHA upe3 Nnpojaxda, a He upe3 Npoabkabala ynotpeba B aeiHocTra Ha I'pynara. Tesu
aKTHBH, 06M4aiiHO, ca 6MIM MbPBOHAYAIHO NPHETH OT 6aHKaTa KaTo 0Ge3neyeHnd U ce NpuaoGHUBaT B
NOCNEACTBUE OT HES B pe3ynTaT Ha 3aMAHa “ABIr cpeuly cOGCTBEHOCT’ OT KPEAMTONONY4aTeliu,
KOHTO He 00CITYXBaT CBOMTE 3aABJDKEHUS CHINIACHO NOTOBOPHUTE YCIIOBUA MO KpeauTa.



AKTHBH, K1acH(UUMPaHHU B Ta3M rpyna, ca HaJM4HW 3a He3abaBHa npojaaxba B TAXHOTO HACTOALILO
ChCTOSIHME. PHKOBOACTBOTO OOMYAHHO aKTHMBHO NMPOBEXKIA MEPONPHUATHS 3a pealM3upaHe Ha c/elika
3a npojaxba, KoATO ce uenu Aa Objae W3MbIHEHAa B PaMKHMTE MOHE Ha ejiHA FOJMHa OT jartara Ha
KJacuHUMpaHe Ha aKTHBA B Ta3W rpyna.

AKTHBH, KJaCH(HULMPaHH KaTO AbpiKaHW 3a npojax0da, ce npeactaBsT B OoT4eTa 3a (DMHAHCOBOTO
CBCTOSIHHE OT/IE/THO M CE OLIEHABAT MO MO-HHCKaTa OT OanaHcoBaTa CTOHHOCT (MbpPBOHAYAIHO, LIEHA Ha
npuaodMBaHe) M CrpaBeIMBaTa MM CTOMHOCT, HamalleHa C TPeKUTe OYaKBaHW pa3XolH [0
npoaaxoara.

AKTHBMTE OT Ta3u KJacH(MKALMOHHA IPyNa He ce aMOpPTH3UpaT.

OTyHTaHe IO CerMeHTH

['pynara He oTunTa MHOOPMALMS MO ONEPATHBHU CErMEHTH, Thi KaTo npeobiasaBallius W U3TOUHHK
Ha PHCKOBE M Bb3BPHLIAEMOCT € KOPIOPaTHBHHUA CEKTOpP, HAMA €IWH OTIENeH BBHIUIEH KIIHEHT,
MPUXOJUTE OT KOWTO J1a BbL3/M3aT Ha noseye ot 10%, kakto u ['pynarta u3pbplusa cBosTa AeHHOCT Ha
TepuTOpUATa Ha cTpaHaTa. Ako B Objewle To3M (hakt ce mpomenn M ['pynata npeacraBsi BbB
(pMHAHCOBMTE CH OTYETH OMEPATHMBHHM CErMEHTH, TO Te 1le ObJAT OMNpe]e/ieHH M MpeICTaBeHH B
CbOTBETCTBUE C M3KcKBaHuATa Ha MCDO 8 OnepaTuBHH CErMeHTH.

Hpan Xpucros Humursp Muten BaH JInues

H3nbaHuTenen aupexkTop [TbnHOMOLLHUEK ['naBsen cuetoBoaMTEN





