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OBLLA NHOOPMALINA

[pyna bbnrapcka 6aHka 3a passutue (fpynata BBP) BkntouBa ApyXecTBO — Maika -
,bbnrapcka 6aHka 3a passutue” ALl (BBP ALl) n HeilHUTe AbluepHU ApyxecTBa - ,HaumoHaneH
rapaHumoHeH ¢oH” EAL (HI®) n ,MukpoduHaHcupawa wmHetutyums [KOBC” EAL (MOW), B
Kouto baHkata e egHOnMYeH COOGCTBEHUK Ha KanuTana.

bbarapcka 6aHka 3a passutue A

,bbnrapcka 6aHka 3a pas3sutme” Al e cb3gageHa npe3 1999 r. ¢ HaumeHoBaHue
,HacbpuutenHa 6aHka” AJl, kaTo npuemMaHeTo Ha HapouyeH 3akoH npe3 2008 r., npomeHs
HAaUMEHOBAHNETO I, MPUOPUTETUTE, LENNUTE 1 MEPCNEKTUBUTE, KAaTO NOAYNHSABA CbLLECTBYBAHETO il
Ha M3MbHEHNETO Ha CNeundUYHNTE 3aKOHOBU TEKCTOBE.

Mucugra Ha baHkata e pa nognomara pasBWUTWETO HA Obiarapckata WKOHOMUKA KaTo
HaCbp4yaBa WN3HOCA U NOAKPena peann3aunara Ha WKOHOMUYECKATa NONNTUKA HA ObpPXXaBdTa MO
OTHOLUEHMNE Ha MWKPO, MankKnTe u CcpegHn npeanpuatng.

HaunoHaneH rapaHunoHed ¢ong EAL

HF® e ppyxectBo, yupeneHo Ha 12.08.2008 r. ¢ HopmaTBHA OCHOBa - 3akOHa 3a
bbnrapckata GaHka 3a passutue. Llenta Ha HID e ga KoHconuampa rapaHumMoHHaTa MpoaykToBa
nuHnA Ha bbP Al u pa ocurypsBa rapaHumMm Ha Manku U CpegHu NPeanpusaTna upes TbProBCKUTE
MPEXW Ha TbproBCKUTE OGaHKu. lpunaraHeTo Ha rapaHuUMOHHATa CXema YnecHsBa A0CTbna Ha
¢uHaHcupane 3a MCII, kato KomneHcupa nuncara Ha WUCTOPMS WK [OMbfiBa HEOOXOAMMOTO
06e3neyeHne NpuU KaHAMOATCTBAHE 3a KPEAMT, KaKTO W Hamansea puUcka, NoemaH OT TbProBCKUTE
0aHKn B cTpaHara, kpegutupawwm MCI.

MukpoduHaHcupawa uHctutyums JDKOBC EAL

M®OW e yupepeHa ot BBP Al nHa 23.12.2010 r. B W3MbHEHWE Ha PELLEHNE Ha
Munuctepckus coBet Homep 818 ot 16.11.2010 r. OcHoBHa uen Ha MOW e pa npepocTtass
[OCTbN 40 GUHAHCUPAHE HA MUKPO W Manku NPeanpuaTug B T.4. W CTapTUpaly npeanpuemayn,
KaTo Mo TO3M HAuMH HamangBa TsAXHaTa ,M3KNOYEHOCT” OT nas3apa Ha (UMHAHCOBW YCNYTM U UM
[aBa Bb3MOXXHOCT [1a pa3BuAT CBOSI GU3HEC W Aa U3rpagsaT Aobpa KpeauTHa UCTOPUS.



MPEMNEQ HA QEMNHOCTTA HA TPYNATA BBP

Mpe3 Ttpetoto Tpumeceume Ha 2011 r. MpogbmkM NPOLECHT HA Bb3CTAHOBSBAHE Ha
obrapckata WKOHOMUKA, Makap M f[a Cce HabniogaBa W3BECTHO 3abaBsHE HA MKOHOMUYECKMS
pactex. OcCHOBeH [BuUratesl Ha pacTeXa OTHOBO Ca EKCMOPTHO OPWUEHTUPAHWUTE OTPacin, HO
BbTPELUHOTO TbPCEHE MOCTENEHHO 3amno4yHa [a Ce Bb3CTAaHOBSBA KOETO CE OTPasn MONOXUTENTHO
Ha pbcTa Ha u3anueckns ob6em Ha BBI. [lopagn ouakBaHuaTa 3a 3a6aBfHe Ha
Bb3CTAHOBMUTEJTHUTE MPOLECU B CBETOBEH Mallab U no-KOHKPeTHO B cTpaHute oT EC noseuyeto
HabmofaTenn MOHWKMXA OYaKBaHMATA CW 3a HaApacTBaHETO Ha Obirapckara MKOHOMUKA 3a
uanara rogumHa, HO BbMPEKW TOBA NPOrHO3UTE ca 3a peaneH pbCT Ha bBIl B gnanasoHa Ha 2-
2.5%. TemnoBeTe BCE Mak [0 ronsima CTEMeH e 3aBUCAT KAaKTO OT [AUHAaMuKaTa Ha CBETOBHATa
NKOHOMMKA U OT CKOpOCTTa Ha Bb3CTaHOBSIBAHE HA BbLTPEWHOTO MNOTPEGneHMe U Ha
WHBECTULMOHHNSA NPOLLEC Taka CbLLO W OT cTabunHata GuckanHa NOAUTUKA HA NPABUTENCTBOTO.

B Te3n nkoHommueckn ycnosus lpynata bbarapcka 6aHka 3a pa3BuTMe NpoAbKaBa Aa
paboTN aKTUBHO BbPXYy MOCTABEHWUTE LiENN KaTO B CbLOTO BPEME CE€ CTPEMU KbM MOAAbPXKaHe Ha
[06pU HMBA HA PEHTAGWUNHOCT, NMKBUAHOCT W KAuyecTBO Ha KpeautHus noptdenn. lpynatra bBP
aKUeHTpa BbpXy afeKBaTHOTO YMpPaBfEeHWe HAa OCHOBHMTE KaTeropum PuUCK, Ha KOWUTO e
N3N0XEHa, a UMEHHO: KpPeauTeH, NXBEH, NasapeH U onepauuoHeH. 3a uenta lpynata nanonssa
KOMMEKC OT METOAM U Npouedypu 3a WaeHTUuduumMpaHe, U3MepPBaHe U KOHTPOS HA PUCKOBMUTE CU
ekcnosuuum.

KpeauTHata feiHocT Ha baHkata ce u3passBa KakTo B [OMPEKTHOTO MNpenocTaBsHEe Ha
32BMHN CPELCTBA HA Manku W CPEmHW NPeanpusaTus, Taka 1 NOCPeacTBOM nporpamu (MpOLyKTy)
3a UHANPEKTHO KpeauTupaHe Ha MCI1 (B T.4. 1 CENCKOCTOMAHCKWU NPOU3BOAUTENM) MAK T.HAP. OH-
neHguHr. [lpe3 TPeToTo TpUMeECeume Ce aKTUBM3MpA AMPEKTHOTO KpeauTupaHe OT CTpaHa Ha
baHkata, Kato Ha Mankm 1 CpeaHu NPEeanpuaTUS ca NPefoCTaBSHW WHBECTULWOHHW KPemuTn U
Kpeautn 3a 060pOTHM cpeacTBa. [Ipe3 TpetoTo Tpumeceuue Oelle peanu3npaHa U HOBA OH-
neHpguHr nporpama - ,Mporpama 3a MCI1 - bbnrapus Ha KfW lepmanus”, kKato npenocTtaBeHuTe
0T repmaHckata 6aHka cpefcTtBa B pasmep Ha 25 MAH. eBpO Osxa pasnpegeneHn mexay 4
TbPrOBCKN GaHKM.

HaumoHanHuatT  rapaHumoHeH ¢OHA  npogbmkasa fAa  paboTM  aKTUBHO  BbPXY
NPeaocTaBAHETO Ha rapaHuMnW Ha TbProBCKMTE GaHKWM, C KOWUTO CMoAens pucka no noptdennn ot
KPeauTM Ha MUKpPO, mankum u cpegHu npegnpuatug. Ot mapt 2011 roguHa ¢oHobT npegnara u
HOBa nporpama 3a ynecHeH aoctbn Ha MCI1 o 6aHKOBK rapaHuUumM, KaTto u3gaBa KOHTparapaHumi
npen ToproBckute 6GaHku. OCBeH npeanaraHuTe rapaHUMOHHWUTE MpOrpamn, Mnpe3 TPEeToTo
Tpumeceune HIQ nopnuca rapaHUMOHHW cropasymeHnss ¢ 4 TbProBCKM 6GaHKU 1M 3anoyHa
aKTUBHATa CW [AEMHOCT 3a OCurypsBaHe Ha npedepeHuUManHo KpeguTupaHe U uM3[aBaHe Ha
6aHKoBM rapaHumm 3a npeanpuatus ot Cektop ,Pu6apctBo”, KOWTO ca B pamKuTe Ha
OnepaTtuBHaTa nMporpama 3a pa3BuTWE HA TO3W CEKTOp.

OcHoBHa uen Ha ,MukpoduHacupawa wnctutyums [DKOBC” EAL e pa npepocTass
(GUHAHCUpPaHe HA MECTHU MUKPO U Manku NPeanpuatua B T.4. U CTapTUpalum, Kato edeKTUBHOTO
¢GuHaHcupaHe Ha ¢upmu ctaptupa ot mMal 2011 r. o kpag Ha Tpeto tpumeceune Ha 2011 r.
MOW duHaHcupa uenesute Cu rpynn OCHOBHO Moa dbopmata Ha GpUHAHCOB NU3NHT. [pyXecTBOTO



paboT 1 BbpXy BbBEXOAHETO W APYrM MHCTPYMEHTU 3a (GUHAHCUPaHe Ha LeNeBuUTe Tpynu Ha
IPYXXECTBOTO NoA GpopmaTa Ha KpeauTHU MPOMyKTH.

NPEFNEQ HA ®UHAHCOBWTE PE3YNITAT HA FPYNATA bbP

3a nepuoga ot Havanoto Ha roguHata fo 30.09.2011 r. ¢uHaHCcOBMAT pesyntat Ha
[pynata BBP e HetHa neuan6a B pa3mep Ha 31 266 xun. neea., KOETO MPEACTaBNsBa PbCT OT
97,04% cnpamo peanusmpanuatr pesyntar kbMm 30.09.2010 r. HeTtHute npuxogn OT NMXBU Ha
[pynata KbMm Kpag Ha TpeToto Tpumeceune Ha 2011 r. 6enexar pbcT oT 33,92% cnpamo
30.09.2010 r. n Bb3nmu3atr Ha 49 862 xun. neBa. HeTHUTE mpuxoguTte OT TakCW U KOMUCMOHHW,
peanusupanu ot lpynata bEP 3a nepuoga ot Hauanoto Ha roguHara go 30.09.2011 r. sb3nusar
Ha 2 164 xun. nesa, cnpamo 1 530 xun. ne. kbm 30.09.2010 .

Pasxogute 3a 00e3UeHKW Ha Kpeautn u rapaHumum Ha [pynata kbm 30.09.2011 r.
Bb3nMn3at Ha 16 080 xun. nesa, kato cnpamo cblums nepuof Ha 2010 r. ce yBenuuasat ¢ 4 874
XWn. ne.a.

Kbom 30.09.2011 r. 6anaHcoBoTo umcno Ha pynata BBP Bb3nm3a Ha 1 521 310 xun.
neea, Koeto npeactasnaBa pucT oT 10,99% cnpamo 31.12.2010 r., Kato yBENWYEHMETO Ha
akTmBa Ha [pynata e CBbp3aHO OCHOBHO C MNPEAOCTaBEHU KPEaUTW U aBaHCU HA KIUEHTW W
B3eMaHUs OT OGaHKW.

Mpe3 Ttpetoto Tpumeceune Ha 2011 r. He ca Bb3HWUKHANW HEOOWYANHM CbOWUTUS MO
OTHOLLUEHWE Ha akTWBW, NacuBK, COOCTBEH Kanutan, npuxoau n pasxogu. B gonbnHeHue, npes
nepuoga [pynara He e HauMcngBana unu n3nnawiana AUBMAEHTU HA CBOMTE aKLUWMOHEPH.

(GUHAHCNPAHE HA OEMHOCTTA N JINKBUAHOCT HA TPYMATA

3a ocbllecTBABaHE Ha felHOcTTa cu [pynata npoabikasa fa TbpCW HaW-ONTUMAmHUTE
N3TOYHULM HA (UHAHCUPAHE C Bb3MOXHO Hali-U3rogHaTta LeHa npu [aAeHUTe UKOHOMUYECKM
YCnoBNS Kato npe3 TPeTo Tpumeceume Ha roguHata bonrapcka 6aHka 3a passutue Al (kato
[PYXECTBO-Maiika) ycns fa [OroBOPM NpKU  U3KMIOUNTENHO KOHKYPEHTHU YCRoBMS 4 HOBM
KpeauTtHu ynecHeHns 3a MCI u 2 nuHUKM Ha AbLUEPHUTE CW APYXEcTBa Ha 00LIa CTOMHOCT OT Haf,
100 mun. espo.

Kbm 30.09.2011 r. Hai-ronemusT gan B nacusute Ha [pynata bbP umar npusneueHute
CpeacTea 0T MEeXOyHApoaHW (GUHAHCOBW MHCTUTYLMM, KATO CTOWHOCTTA MM Bb3nm3a Ha 319 590
xun. nB. wnn aan ot 38,52% ot nacusute. [1enosuTn OT KIMEHTW, Pa3fNYHKU OT KPEeauUTHU
WHCTUTYUMM (OCHOBHO npeanpuatus) pocturat 244 991 xun. nB., B cpaBHeHue ¢ 52 850 xun.
nB. B Kpas Ha 2010 r.



NHOOPMALINA 3A BAXHWN CbBUTIA, HACTbNNW NPE3 TPETOTO TPMMECEYNE HA 2011
I. N C HATPYNBAHE, 1 TAXHOTO BJINAHNE BbPXY @UHAHCOBUA PE3YNTAT.

Ha 30.09.2011 r. [naBHMAT M3NbAHUTENEH AMPEKTOP Ha ,bbnrapcka 6aHka 3a passutue”
All, Acen ArogmH, npencTasu npen OOLUECTBEHOCTTA HOBMST MEHUIKbPCKW ekun Ha badkarta,
oTYyeT 3a femHoctTa 3a nbpBute 100 AHM HA HOBOTO PbLKOBOACTBO, KAaKTO W OCHOBHUTE
NPMOPUTETW N LIENK 3a pa3BuTME MpPe3 cnegsawmTte 3 00 5 roguHu.

baxa cknoueHn fBe KpeauTHW crnopasymeHns cbe CutuéaHk - knoH Codus Ha o6Lia
CTOMHOCT 33 MAH. eBpo 3a ¢uHaHcupaHe Ha 6barapckute MCI.

,bbP” AIl nopnuca BTOpa KpemuTHa NuHWA ¢ YepHomopckata 6GaHKa 3a TbproBus W
pasBuTMe B pasmep Ha 31 MSIH. eBPO 1 CPOK OT 5 rOAMHU, KaTo CpefcTsarta Lie ce U3non3sar 3a
[UPEKTHO GUHAHCMPaHe HA ManKu U CPegHN NPeanpusaTUS.

Ha 31.08.2011 r. ,6bBP” ALl nonyun ot ,Sumitomo Mitsui Banking Corporation Europe”
KpPaTKOCPOYHO TbPrOBCKO (MHAHCUpaHe, B pasmep Ha 1,9 MnH. eBpo.

Ha 30.09.2011 r. ,bbnrapcka 6aHka 3a passutue” AIl noroBopu 36 MnH. eBpO NO MBE
cnopasymeHus ¢ EBponeiickus uHBecTuumoHeH ¢oHpn (EW®). Monmyuatenu Ha cpeacteata ca
[BeTe MAbliepHU JpyxecTBa Ha baHkata, MukpoduHaHcupaina uHctutyuns [KOBC (MOU
IKOBC) n HaumonanHus rapaHuuoneH doHa (HI®) kato:

- 6 MnH. eBpO ca npeaHasHaueHu 3a paspacTBaHe u passutie Ha MOW IPKOBC u ca 3a
NPeaoCTaBsAHe Ha KPeauTu W AM3UHIA HA MUKPO MPEeanpusaTus;

- 30 mnH. eBpo ca pgorosopeHun 3a HIQ. Mapute ce npepoctaBaT no PamkosaTta nporpama
Ha EBponenckata O6LWHOCT 32 KOHKYpeHTOocnocobHocT u nHosauum 3a MCIT (CIP 2007-
2013) m we ce non3BaT 3a KOHTparapaHuMin Mo KPeautTn 3a Manku U CPegHu

npeanpuaTus.

Ha 21.07.2011 r. BBP Al cknioun [oroBop 3a peduHaHcupaHe cbC cpeactBa Ha [0
“3emenenue” Ha KpeamTn Ha nMua ¢ 0go6peHU NpoekTn Ha “lporpama 3a pasBUTUE Ha CENcKuUTe
painoHn” 2007-2013 rogumHa nopkpeneHa oT EBponenckus GOHE 3a pasBUTME HA CENCKMUTE
paioHu” (MPCP), kakto u AHekc kbM [loroBopa 3a peduHaHcupaHe cbc cpepctBa Ha A0
“3emepmenne” 3a npegocTaBsHe Ha LENeBM Kpeautn 3a 3eMedenckute npoussogutenn” ot
18.04.2002 .

Ha 20.07.2011 r., B n3nbnHeHne Ha CKNoueHOTO cbrnacHo PMC Ne 197/08.04.2010r.
Cnopasymenue mexay Munuctepcku CbBeT 1 ,bonrapcka baHka 3a Passutue” ALl 3a u3kynyBaHe
Ha B3EMaHW KbM penyonaukaHckus OmkeT, MuHUCTEPCTBO HA  QUHAHCUTE  WU3nnatn
3afb/KeHngTa no npupobutute ot baHkara B3emaHus B 06w pasmep ot 276 574 094 nesa.



Ha 31.08.2011 r. Komucusta 3a ¢uHaHCOB Haa30p Of06GPM NpocnekTa 3a AonyckaHe Ao
TbproBus Ha bbnrapcka goHpgoBa 6opca, Ha TpeTata nopen 06MMrauMoHHa emucus Ha bankarta, B
pasmep Ha 20 wmnH. eBpo. [latata Ha mbpBata 60pcOBa KOTUPOBKA HAa eMuUcusaTa, Ha
HeoduumaneH nasap Ha o6nuraumun, e 28.10.2011 r.

CbbITINA CJEQ AATATA HA OTYETA

C peweHne Ha Cbeeta Ha gupektopute ot 20.10.2011 r. ,bbnrapcka ¢oHgoBa 6opca —
Codumsa” Al monycHa fo TbproBus Ha HeoduumaneH nasap Ha obnauraunn Tpetata no peg emucus
KoprnopaTuBHW obnurauun Ha ,bbnrapcka 6aHka 3a passutne” Afl. Emucusta e B pasmep Ha 20
MnH. eBpo, pasnpegenedn B 20 000 6pos OOMKHOBEHM, HEKOHBEPTUPYEMU, CBOOOAHO
NPEeXBbPISEMU KOPMOpaTUBHI 06nuraumm, ¢ HomuHanHa croirHoct 1000 eBpo BCsKa, ¢ uKcMpaH
nnxBeH npoueHT 4,8% Ha rogmwHa 6a3a, ¢ NMXBEHW MNaLlaHUsS HAa BCEKM TPU Meceua U CPoK Ha
obnuraunoHHns 3aem 5 roguHu, cumtaHo ot 30 pekemBpu 2010 r. Ha emucusita e npucBOeH
6opcoB Kop BI6B, a parata Ha BbBexaaHe 3a Tbprosug e 28.10.2011 .

Ha 23.11.2011 r. mexpyHapopgHata peintuHroBa areHuma “QOuu  PeiiTuHrce” notBbpau
KpeauTHUTEe penTuHrn Ha bbnrapcka 6aHka 3a passute ALl [bnrocpouHuaT KpeauTeH PemTuHr
Ha BbP AJl octaBa Ha WHBECTMUMOHHATa cTeneH ‘BBB-" ¢ no3utmBHa nepcnektuBa. AreHuusTa e
MOTUBMPANna PELLEHNETO CU CbC CTABUNHOTO (WHAHCOBO CbCTOAHWE Ha BBP u no-go6pute
(UHAHCOBN NOKa3aTenn Ha 6aHkaTta B CpaBHEHWe cbC cpepHuTe 3a cektopa. 0T “Ouu Peituxre”
ca OTYENM U BUCOKOTO HMBO HA KanuTanoBa afekBaTHOCT, C KOATO pasnonara 6aHkata-63%.
OueHKaTa Ha KpeauTHATa areHums 0TpassBa CbllO Taka U BUCOKATa BEPOATHOCT 3a mogkpena npu
HEobXoaMMOCT OT CTpaHa Ha cob6cTBeHMKa Ha BBP — 6bnrapckata abpxasa. KpaTkoCcpouHuaT
KpeauTeH penTuHr Ha baHkata ce 3anassa F3, uHaMBUOyanHuaT penTuHr — Ha D, a penTUHIbT 3a
noaapbXKa ce 3anasea 2.

Baagumup TtoneB Unua KapanuxonoB
NsnbaHumenexn gupekmop NsnbaHumenen gupekmop



