AOrosop
3A NOKYNKO-NPOAAXBA HA ABUXUMA BELL
MO PEOA HA 3AKOHA 3A OCOBEHWUTE 3AIO3U

OHec, ... 1. (...), B rp. Codhusi, Ha OCHOBaHWe
yn. 37, an. 1 ot 3akoHa 3a ocobenuTe 3ano3mn /303/,
ce CKMoun Hactoswms [loroBop 3a MOKYMko -
npopaxba mexay:

1. ,BbJIFTAPCKA BAHKA 3A PA3BUTUE”
All, peructpupaHo B TbproBCKUS PErUcTbp npu
AreHuma no snuceanusTa ¢ EUMK 121856059, cwe
ceganwuie v agpec Ha ynpasneHue: rp. Codms 1000,
paioH ,Cpegey’, yn. ,JakoH WrHatmia® Ne 1,
npeacTaBnsiBaHO OT /M3MbRHUTENeH AupektTop/ u
IM3nbnHUTENneH AupekTop/, HapuyaHo no-gony 3a
kpatkoctT NMPOOABAY unun 3ANIOXEH KPEOWUTOP,
AeWcTBaly OT CBOE MMe, HO 3a CMeTKa Ha
3ANNOrOAATENA - ,XONAOWHI BbITAPCKU
ObPXABHWU XKENE3HAUW” EAL, c¢ EWK
130822878, cbe ceganuLue 1 agpec Ha ynpaBneHue B
rp. Codous 1080, paitoH ,Cpegel’, yn.“VeaH Basos® Ne
3 OT efHa CTpaHa,

“

2 e —— , C
EVK e , CbC cefanuuie u agpec Ha
ynpaBreHue:

noeHTudmkaumoreH Homep no AAC........coveeeee. ,
TENEAOH: evvvvvrrerrrieeeirieian, y DAKC: v
" npeacTaBnsBaHo ot
HapuyaHo no-gony 3a Kpatkoct KYMYBAY, ot
Apyra cTpaHa,

KaTo B3eXa npeaBua, Ye:

1. Ha 09.11.2007 r., mexagy ,bvnrapcka 6aHka 3a
passutne’ ALl (npeamn ,HacbpuutenHa baHka” ALl) u
LXONAWHr Bbrnrapckn ObpxaBHu xenesnuun“ EAL
(Npeawn ,bounrapckn obpxasHu xenesnuun” EAL), e
ckntoueH [oroeop 3a ocobeH 3arnor, No cunata Ha
KOWTO, ,XonauHr bbnrapckn ObpxaBHW XenesHuuu'
EA, EWK 130822878, yupenssa B nomnsa Ha
,bbnrapcka 6aHka 3a passutne” All, B Ka4eCTBOTO Ha
BaHka — poBepeHuK Ha obrnuralmoHepuTe OT BTOpa
emucns obnuraumm Ha Xonaudr BIXK EAL c ISIN
BG2100032072, v 3anoxeH kpeantop, 0cobeH 3anor
Bbpxy 5000 ToBapHM BaroHn M 25 [u3enosw
MOTPMCHM BRaka.

2. [HoroBopbT 3a o0cobeH 3anmor e BnMCaH B
LleHTpanHus pernctbp Ha ocobennte 3anoau (L|PO3)
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CONTRACT
FOR SALE OF MOVEABLE PROPERTY UNDER
THE REGISTERED PLEDGES ACT

Today, ... year (...), in Sofia, pursuant to Art.
37, Para. 1 of the Registered Pledges Act /RPA/, this
Contract has been made and entered into by and
between:

1. BULGARIAN DEVELOPMENT BANK AD,
registered in the Commercial Register kept by the
Registry Agency with UIC 121856059, with seat and
registered office: 1000 Sofia, Sredets District, 1
Dyakon Ignatiy Street, represented by /executive
director/ and /executive director/, hereinafter
referred to as SELLER or PLEDGEE, acting in their
own name but on behalf of the PLEDGOR -
HOLDING BDZ EAD, with UIC 130822878, with seat
and registered office: 1080 Sofia, Sredets District, 3
Ivan Vazov Street on the one hand,

and

2t ,
with UIC......cooieeeen, , with seat and registered
office:
identificaton number under VAT,
PhONE: ..o, L faXs e, and
represented by

hereinafter referred to as BUYER, on the other
hand,

Whereas:

1. A Registered Pledge Contract has been entered
into on 09.11.2007 by and between Bulgarian
Development Bank AD (formerly Encouragement
Bank AD) and Holding BDZ EAD (formerly BDZ EAD)
pursuant to which Holding BDZ EAD, UIC 130822878,
shall establish a registered pledge on 5000 goods
wagons and 25 diesel multiple units in favor of
Bulgarian Development Bank AD in their capacity of
Bank - Trustee to the bondholders of the second bond
issue of Holding BDZ EAD with ISIN BG2100032072
and Pledgee.

2. The Registered Pledge Contract has been entered
into the Central Register of Registered Pledges



Bb3 OCHOBa Ha pasnopexgaHe 3a MbpBOHAYarnHo
BnuceaHe Ne 2007111300577 u nopgHoBsiBaHe Ha
BMMCBAHETO BbL3 OCHOBA Ha pasnopexnaHe 3a
BnmcaaHe Ne2012071902120.

3. ,bvnrapcka baHka 3a pa3sutue” Al e npucTbnuna
KbM M3MbIHEHWE BBPXY YacT OT  3aN0XeHOTO
WMYLLECTBO CbC 3asiBrieHWe 3a BMWUCBaHE Ha
NPUCTBNBAHE KbM W3MbIHEHWE W MOTBLPXIEHWE 3a
BMUCBaHe Bb3 OCHOBA Ha pasnopexgaHe Neo
2016092800780 Ha LIPO3.

4. Ha ....2018 r. e npoBegeH Tbpr 3a npogaxba Ha
1606 (xunspa WECTCTOTMH W LWecT) 6posi ToBapHM
BaroHn,  cobctBeHocT Ha  3AJIOTONATENA,
NPeACTaBNABaLLM YacT OT 3ar0XeHOTO UMYLLECTBO No
BTOpa obnuraunoHHa emucust Ha 3AJIOTOOATENA,
KOMTO TOBapHW BaroHM ca MoApOGHO OnuUcaHW B
MpunoxeHne N1 KbM TpbxHaTa JOKYMEHTaLMs,

ce CKMIoYM HaCcTOSAWMA AOrOBOP 3a CNeAHOTO:

I NPEAMET HA IOTOBOPA

Un. 1. 3SANIOXHUAT KPEOWTOP, Ha
ocHoBaHwe yn. 37 u cneapalute ot 303 1 npoTokon
3anpoBefeH Ha ....2018 r. Tbpr 3a npopaxba Ha 1 606
(xunsga WeCcTCTOTUH U LWeCT) TOBApHM BaroHM, KOUTO
ca 3anoxeHu B HeroBa nonsa no pega Ha 303, v npu
cnasBaHe Ha BCUYKM 3aKOHOBW U3WUCKBaHUS, Npogasa
Ha KYMYBAYA oT cBoe uMe, HO 3a CMeTka Ha
3ANIOIrOJATENA, /6poit/ noTa TOBapHW BaroHu B
CbCTOSHMETO, B KOETO Ca, ONUCaHW MO HOMepa,
MEeCTOHaxoxaeHne U LUeHa Ha npogaxba B
MpunoxeHne Ne1 KbM HacToSLLMA LOroBOp.

IL. LLEHA U HAYXH HA NMNALLAHE

UYn. 2. M/ Obwarta npogaxHaTta LeHa 3a
onucaHnte B [lpunoxeHne Ne1 KbM HacTosLMA
[OrOBOp  NIOTOBE TOBApHW BarOHW U KOATO
KYMYBAYBT 3annawa Ha MPOJABAYA, e B pa3mep
Ha ... (..) neBa ¢ BkmtoveH AAC.

12l TpogaxHa uUeHa e  (hpaHKo
MECTOHaXOXAEHNETO Ha BCEKM OT TOBAPHWTE BarOHM.

13/ KYMYBAYDLT npeBexga npogaxHata
LeHa Ha MPOJABAYA, HamaneHa CbC CTOMHOCTTa Ha
BHECEHUS| [eno3uT 3a y4yacTue B Tbpra 3a Tesu
NOTOBE, B Pa3Mep Ha .............. neea, no 6aHkoBata
cMeTka Ha fpenosuTaps MeaH WowoB Jlnues B
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(CRRP) on the basis of order for initial registration
No.2007111300577 and renewal of the registration on
the basis of order for registration No.2012071902120.

3. Bulgarian Development Bank has commenced
execution on a part of the pledged property by
application for registration of commencement of
execution and registration confirmation based on
order No.2016092800780 of the CRRP.

4. An auction has been carried out on .....2018 for
the sale of 1 606 (one thousand six hundred and six)
goods wagons, owned by the PLEDGOR,
representing a part of the collateral pledged under the
second bond issue of the PLEDGOR which goods
wagons are specified in detail in Appendix 1 to the
auction documentation,

this contract has been entered into and the
parties hereto agreed on the following:

I SUBJECT MATTER OF THE
CONTRACT

Art. 1. The PLEDGEE, pursuant to Art.37 and
related provisions of the RPA and protocol for the
auction, carried out on .....2018, for the sale of 1 606
(one thousand six hundred and six) goods wagons
pledged in their favor pursuant to the procedure
stipulated in the RPA and subject to all legislative
requirements, sells to the BUYER in their own name
but on behalf of the PLEDGOR /number of pieces/
goods wagons lots in their current state and specified
by number, location and sales price as per Appendix 1
hereto.

1. PRICE AND METHOD OF PAYMENT

Art. 2. 1/ The total sales price for the goods
wagons lots specified in Appendix 1 hereto which the
BUYER shall pay to the SELLER amounts to BGN ...
(--) with VAT.

12] The sales price is ex the location of each
of the goods wagons.

13/ The BUYER shall wire the sales price to
the SELLER, minus the auction participation deposit
paid for these lots, amounting to BGN .............. to the
bank account of the depositary Ivan Yonov Lichev held
in Bulgarian Development Bank AD: IBAN - BG 71



.bbnrapcka 6aHka 3a passutne” ALl: IBAN - BG 71
NASB 9620 10 10008402, BIC — NASBBGSF, B cpok
oT 5 /neT/ paboTHM OHW OT AaTaTta Ha CKIYBaHe Ha
[0roBopa.

. BJIN3AHE B CUINA HA [IOrOBOPA,
NPEXBBPNAHE HA
COBCTBEHOCTTA

Yn. 3. Hacroswwar gorosop Bnu3a B cuna
crnef MbiHOTO M3nnaLlade Ha ueHata ot KYTTYBAYA,
Mo HauMHa W B CPOKa NOCOYEHU B un. 2, an. 3 no-rope.

Yn. 4. KYIMNYBAYDBT ctaBa coOCTBEHMK Ha
NOTOBETE TOBAPHWTE BAroHu, onucaxu B Mpunoxexue
Ne 1 KbM HacToslWMS [OrOBOP, Crieg MbHOTO
u3nnaiaHe Ha npogaxHata ueHa. OT TO3M MOMEHT
BbPXY HEro MPEMIUHABA M PUCKBLT OT CIy4aHOTO UM
normBaHe u/unu noBpexaiaHe.

IV. NPABA U 3AABINKEHUA HA
CTPAHUTE

Yn. 5. [loroBapsuyuTe CTpaHu ce Ccbrnacsear,
4e no cunata Ha To3n gorosop NMPOOABAYDLT uma
CNeOHUTE 3adbITKEHUS:

a) Crneq Mb/IHOTO M3nnallaHe Ha ueHaTa oT
KYMYBAYA, pa npepage BnageHUETO  BBbPXY
NOTOBETE TOBAPHM BaroHu onucaxu B Mpunoxexne Ne
1 KbM HaCTOSALLMS JOrOBOP, B CbCTOSIHMETO B KOETO Ca
1 N0 MECTOHAXOXAEHWETO UM, 3a KOETO C& ChCTaBsl
npuemo-npeaaBaTeneH MPOTOKO. Mpuemo-
npedaBaTenHMAT  NPOTOKONM MO NMPEOXodHOTO
uspeveHne ce nognmucea  oT  KYIMYBAYA,
MPOOABAYA un 3AJNIOIrOOATENA ,XONAWHr
Bbnrapcku gbpxasHu xenesnuum® EAL,

6) [Hda oBnactTu  HagneXHO  CBOM
npeacTaBuTenN 3a NpUemo-NpeaaBaHeTo Ha TOBAPHUTE
BaroHW Npu yCoBMSTa U B CPOKOBETE, YTOBOPEHM B YJ1.
7,an.1,06.8).

Yn. 6. NMPOOABAYDLT nma npaso ga nonyyu
npoJaxHaTa LieHa 3a TOBapHUTE BaroHW B CPOKa 1 Npu
YCIOBUSITA YrOBOPEHU B HACTOSALLMS JOTOBOP.

Un. 7. M/ [orosapsimrte CTpaHu ce
cbrnacsiBaT, 4Ye MO cunata Ha TO3W [OroBop
KYMYBAYDBT nma cnegHute 3agbimKeHus:

a) [a nnatm okoHyaTenHata LeHa Ha
NpoAaBaH1TE NIOTOBE TOBApHW BaroHu B CpoKa M Npw
YCIOBMWSITA YrOBOPEHM B HACTOSALLMS AOTOBOP;

6) [a npueme TOBapHMTE BaroHW OT
MPOOABAYA n 3ANTOTOJATENA, nnu oT oBNacTeHu
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NASB 9620 10 10008402, BIC — NASBBGSF, within 5
ffive/ business days from the date of conclusion of the
contract.

118 EFFECTIVE DATE OF THE
CONTRACT, TRANSFER OF TITLE

Art. 3. This Contract shall take effect after
payment in full of the price by the BUYER by the
method of payment and within the term of payment
specified in Art.2, para.3 above.

Art. 4. The title to goods wagons lots specified
in Appendix 1 hereto shall pass to the BUYER after the
payment of the sales price in full. Simultaneously with
the transfer of title, the risk of their accidental loss
and/or damage shall pass onto the BUYER.

Iv. RIGHTS AND OBLGATIONS OF THE
PARTIES

Art. 5. The contracting parties agree that by
virtue of this contract the SELLER shall have the
following obligations:

a) After payment of the price in full by the
BUYER, to pass possession of the goods wagons lots
specified in Appendix 1 hereto in their current state and
in the location for which a delivery-and-acceptance
protocol will be executed. The delivery-and-
acceptance protocol under the preceding sentence
shall be signed by the BUYER, the SELLER and the
PLEDGOR - Holding BDZ EAD;

b) To duly empower their representative for
the delivery and acceptance of the goods wagons
subject to the terms and conditions set forth in Art. 7,
para. 1, letter c).

Art. 6. The SELLER is entitled to receive the
sales price for the goods wagons subject to the terms
and conditions stipulated in this contract.

Art. 7. 11/ The contracting parties agree that
by virtue of this contract the BUYER shall have the
following obligations:

a) To pay the final price of the goods wagons
lots for sale subject to the terms and conditions
stipulated in this contract;

b) To accept the goods wagons from the
SELLER and the PLEDGOR or from persons



OT TAX NuUa, N0 MECTOHaXOXAEHUETO UM  KbM
MOMEHTa Ha npueMo-npeaaBaHeTo. EAHOBPEMEHHO C
AencTausaTa no mspederne mbpso, KYMYBAYDBT uma
npaBo fa NpPUABWXM 3aKyneHUTe TOBapHU BaroHn 3a
ocBoboXaaBaHe Ha 3aeTUTE OT TAX KONOBO3W;

B) [la npueme npogaBaHuTe NOTOBE TOBAPHM
BaroHn B cpok go 20 (gBapeceT) paboTHM gHuM OT
[artara Ha OKOHYaTEerHOTO NnallaHe Ha npojaxHata
ueHa. CpokbT 3a npuemMaHe Ha 3akyneHuTe foToBe
TOBapHM BaroHW Moxe Aa Obae yabmkeH ¢ go 20
(oBageceT) paboTHW OHM, cred NUCMEHO 3asiBEHNE
oT cTpaHa Ha KYMYBAYA otnpaseHo [0
MPOLOABAYA,;

r) [a noeme BCMYKM pas3xogn no
NPUABWKBAHETO Ha 3akyneHuTe nOTOBE TOBApHU
BaroHu OT MecTata Ha JOMyBaHe;

p) [a noeme BCMYKM Takcu M pPa3HOCKM
CBbp3aHK C NPeCTos Ha 3aKyneHuTe foTOBE TOBAPHM
BarOHW Ha 3aeMaHWTe OT TAX KOMOBO3W, KOUTO
npemuHaBaT B 3afgbixeHne Ha KYTYBAYA ot
MOMEHTa Ha NPeXBbPIISHE Ha COBCTBEHOCTTA WM.

12/ KYTYBAYBT nma npaso:

a) [a npupobue cobCTBEHOCTTA BBPXY
NpOAaBaHMTE TOBAPHM BarOHY;

6) [da nonmyus BMageHWETO Ha 3aKyneHuTe
NOTOBE TOBApHWUTE BaroHu onucaHu B [punoxeHue
N1 KbM HacTosLLMS JOroBOp, B CCTOSIHUETO B KOETO
ca.

Yn. 8. B cnyyait ye KYMYBAYDBT unm Heros
npeacTaBuUTeN, He Ce SBX 3a NPUeEMaHe Ha TOBapHUTE
BaroHu B Cpoka no yn. 7, an. 1, 6. B), B npeaBapuTenHo
[OrOBOPEHUSt 32 TOBA [EH W 4ac, TO [Obhxu
HeycToiika, B pasmep Ha 0.5% (Hyna usno u net
[EeCceT NpoLieHTa) OT NPOAAXHaTa LieHa 3a BCEKM AeH
3abaBa, 10KaTo Tpae HeM3MbIIHEHNETO, HO He NoBeYe
ot 10% (pecet npoLeHTa), KaTo € ANbXeH 4a 3annaTu
1 BCUYKM TAKCU W Pa3HOCKW CBbP3aHW C MPEecTost Ha
NOTOBETE TOBApPHW BAaroHW Ha 0003HAYeHUTE B
MpunoxeHne Ne 1 MecTa, BCUYKM Takcu U PasHOCKM,
CBbP3aHN CbC CbXPAHEHMETO WM, KaKTO M BCUYKM
W3BbHPEOHM PA3HOCKM MO 3anasBaHe Ha CbLUMTE,
KoraTo TakuBa ca HeoOXOAUMM.

Yn. 9. C nognuceaHeTo Ha HacTosALMS
porosop, KYMYBAYDBT geknapupa, Ye € npernegan
CMOKOHO, 0OCTOMHO M ¢ Heobxogumarta rpuxa BCeku
eOVH OT 3aKyneHuTe FIOTOBE TOBApHW BaroHu, Ye e
WM3LSNO 3ano3HaT CbC CbCTOSHUETO UM KbM MOMEHTA
Ha CKMIOYBAHETO HA HACTOALWMS AOrOBOP M HsIMa
NPETEHLMN OTHOCHO TAXHOTO CLCTOSIHME.

Un. 10. SANIOKHUAT KPEOUTOP He Hocu
OTrOBOPHOCT 38 HEAOCTATbLUTE - CKPUTI UMK ABHU Ha
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empowered by them in their location at the time of their
delivery and acceptance. Simultaneously with the
actions under sentence one the BUYER is entitled to
move the purchased goods wagons in order to vacate
the railway tracks they are stationed on;

c) To accept the goods wagons lots within 20
(twenty) business days from the date of the final
payment of the sales price. The term for acceptance of
the purchased freight car lots may be extended by up
to 20 (twenty) business days upon written application
by the BUYER addressed to the SELLER;

d) To pay all costs for the movement of the
purchased goods wagons lots from their home places;

e) To pay all fees and expenses related to the
stay of the purchased goods wagons lots on the
railway tracks which become the BUYER's obligation
from the moment of transfer of their title.

12/ The BUYER is entitled to:
a) Gain ownership of the goods wagons;

b) Gain possession of the purchased goods
wagons lots specified in Appendix 1 hereto in their
current state.

Art. 8. If the BUYER or their representative
fail to turn up for acceptance of the goods wagons
within the term specified in Art. 7, para. 1, letter ¢), in
the pre-agreed date and hour for such acceptance, the
BUYER shall owe a penalty payment of 0.5% (zero
point five percent) of the sales price for each day of
delay for the period of non-performance but no more
than 10% (ten percent). The BUYER is also obliged to
pay all fees and expenses related to the stay of the
goods wagons lots at the places specified in Appendix
1, all fees and expenses related to their storage as well
as all extraordinary expenses for their preservation, if
necessary.

Art. 9. By signing this contract the BUYER
declares that they have surveyed carefully, thoroughly,
with due care and diligence each of the goods wagons
lots and that they are aware of their state as at the
moment of conclusion of this contract and they have
no claims regarding their state.

Art. 10. The PLEDGEE shall not be held
liable for any defects — whether latent or apparent - of



NpoAaBaHUTE TOBAPHM BaroHW, KaKTO M 3a BCUYKM
abrokumm ot SANNOTOLATENA -  XonguHr Bbnrapcku
ObpXaBHM xenesHuum® EALL cymu 3a gaHbLy, Takcu,
HaeM W Opyru 3a NpoAaBaHUTE TOBAPHUTE BaroHM.

Yn. 11. C nognuceaHeTo Ha HacTOALLMS
porosop, KYMYBAYDLT peknapupa, Ye € 3anosHat ¢
obcrositencteoto, Ye MPOOABAYBLT n 3ANOXKEH
KPEOWTOP nma kavecTBoTo Ha baHka — goBepeHuk
Ha obnuraunoHepuTe OT BTOpPa eMucust obnuraLum Ha
SonauHr BIDK® EALl, EMK 130822878, ¢ ISIN
BG2100032072, no cunata Ha [oroBop 3a
W3MbHEHMe Ha  (yHkumsta  JloBepeHWKk Ha
obnuraumoHepute®, cknioveH Ha 25.10.2007 r., ¢
ornef Ha  KoeTo, cneg  MonyvaBaHETO  Ha
OKOHYaTenHaTa npodaxHa LeHa Mo HacTosLms
porosop, MPOOABAYBT npesexaa nonyyeHara cyma
B non3a Ha kpeautopute Ha 3AJIOTOJATENA.

Yn. 12. NMPOOABAYDBT He Ab/mkM BpbLUaHe
Ha NNaTeHoTO 3a TOBApHWTE BarOHW B Cryyail Ha
pasBansHe Ha HacTOSLLMS JOroBop.

AOMbIHUTENHU PA3MNOPEBH

Yn. 13. Bcuyku pasHOCKM, CbNPOBOXKAALLM
CKMIOYBAHETO,  PErUCTPUPaAHETO W ApYyrM  Ha
HaCTOSALLMSA [OrOBOP 3a MOKynKo-npogaxba, kakto u

BCUYKA pasxodu CBbp3aHM C MpoMsaHaTa B
COOCTBEHOCTTA, BMAfEHMETO U [ObPKaHETO Ha
TOBApHUTE BAroHW, BKIIOYUTENHO, HO He CcaMmo

NPWABWXBAHETO U NpeperucTpaumsaTa um, ca ususno
3@ cmetka Ha KYIYBAYA or MomeHTa Ha
NPeXBbPNsSHE Ha COBCTBEHOCTTA.

Un. 14. CtpaHuTe No HACTOSLLMS AOrOBOP LUE
peluaBaT Bb3HUKHAINUTE CMIOPOBE Ype3 MPEeroBopu, a
KoraTo TOBa Ce€ OKaxe HEBb3MOXHO - MO peda Ha
[pakaaHcKus NpoLecyarneH KoAeKc.

YUn. 15. 3a HeypegeHn BbBAPOCM MO
HacTOsILUMSI OOrOBOP Ce NpwunaraT pasnopenbute Ha
3akoHa 3a ocobeHuTe 3ano3n, 3akoHa 3a
3afbIKEHMSITA W [IOTOBOPUTE 1 OCTaHamnoTo
OENCTBALLOTO  3aKoHodaTencteo B Penybnuka
Bonrapus.

Un. 16. Ako HaKos OT pa3nopeabuTe Ha To3u
porosop 6bae obsBeHa 3a HegencTBUTeNHa, TO T4 ce
3amMecTBa MO NpaBO OT MOBENUTENIHATE HOPMU Ha
3aKOHa 1 He BreYe HeJemCTBUTENHOCT Ha OCTaHanuTe
pa3snopeabun Ha goroeopa.

HepasgenHa 4acT OT HacToSLLMS [0roBop e
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the goods wagons sold as well as for all amounts
payable by the PLEDGOR - Holding BDZ EAD for
taxes, fees, rent and other charges for the goods
wagons sold.

Art. 11. By signing this contract, the BUYER
declares that they are aware of the fact that the
SELLER and PLEDGEE have the capacity of a Bank -
Trustee of the bondholders of the second bond issue
of Holding BDZ, UIC 130822878, with ISIN
BG2100032072, under a Contract for Acting as
Trustee of the Bondholders concluded on 25.10.2007
pursuant to which after receipt of the final sales price
hereunder the SELLER shall wire the amount received
in favor of the creditors of the PLEDGOR.

Art. 12. The SELLER is not obliged to return
the amount paid for the goods wagons in the event of
rescission of this contract.

ADDITIONAL PROVISIONS

Art. 13. All expenses accompanying the
conclusion, registration and other procedures of the
present contract for sale as well as all costs related to
change of title, possession and custody of the goods
wagons, including but not limited to their movement
and re-registration shall be borne by the BUYER from
the moment of the transfer of title.

Art. 14. The parties hereto shall resolve
disputes amicably through negotiations and where
such resolution is not possible — by following the Civil
Procedure Code.

Art. 15. For any matters not explicitly settled
herein the provisions of the Registered Pledges Act,
the Obligations and Contracts Act and the remaining
effective legislation of the Republic of Bulgaria shall

apply.

Art. 16. If any of the clauses of this contract
is declared invalid it shall be replaced by imperative
rules and shall not affect the validity of the remaining
clauses of the contract.

The List — Appendix 1 of the goods wagons



Onuc - MpunoxeHne Ne 1 Ha NOTOBE TOBAPHW BaroHw,
npegMeT Ha npogaxba no HacToswmMs AOrOBOP C
ONMCaHME Ha MECTOHAXOXOEHNETO UM.

Hactoawmar goroBop cbabpxa 6 (lect)
CTpaHMuM W ce CbCTaBM M nognuca B 2 (gga)
enHoobpasHn eksemnnsipa (MO eguH 3a Bcska OT
CTpaHWTe), Ha GBArapCKM WU aHIMWIACKM €3WK, KaTo B
crnyyain Ha NpoTUBOPEYNe MEXIy ABaTa TEKCTa Le ce
cunTa 3a BannaeH 6bnrapckusT TEKCT.

3AMPOOABAYA:

W3MBIHUTENEH ANPEKTOP

N3MBNHUTENEH ANPEKTOP

3A KYNYBAYA:
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lots subject to sale hereunder with a description of their
location forms an integral part of this contract.

This contract consists of 6 (six) pages and
has been executed and signed in duplicate (with each
party retaining one copy), in Bulgarian and in English.
In case of discrepancies between the texts, the
Bulgarian version shall prevail.

FOR THE SELLER:

EXECUTIVE DIRECTOR

EXECUTIVE DIRECTOR

FOR THE BUYER:




