AOrosop
3A NOKYNKO-NPOAAXBA HA ABUXUMA BELL
MO PEAA HA 3AKOHA 3A OCOBEHUTE 3AIO3U1

OHec, ... 1. (...), B rp. Cobus, Ha OCHOBaHWe
yn. 37, an. 1 ot 3akoHa 3a ocobeHuTe 3anoau /303/,
ce Ckmoun Hactoswms [loroBop 3a MOKynko -
npopaxba mexay:

1. ,BbIIFTAPCKA BAHKA 3A PA3BUTUE”
All, peructpupaHo B TbproBCKMS PErucTbp Mnpu
AreHums no BnuceaHuaTa ¢ EMK 121856059, cbe
ceganuuie n agpec Ha ynpaenenue: rp. Cogms 1000,
paitoH ,Cpegey’, yn. JakoH WrHatuii® Ne 1,
NPeAcTaBnsaBaHO OT /M3NbNHUTENEH aupekTop/ U
Iu3nbnHUTENeH AupeKTop/, HapnyaHo no-gony 3a
kpaTkoct MPOJABAY unu 3ANNOXEH KPEOWUTOP,
[eicTBal, OT CBOE WMe, HO 3a CMeTKa Ha
3ANOrOAATENA - , XONAWHI BBITAPCKU
ObPXABHW XENE3HMUW” EAQ, c¢ EWK
130822878, cbe ceganuile 1 agpec Ha ynpasneHue B
rp. Cocpusa 1080, paioH ,Cpepen’, yn.“MeaH Basos*
Ne 3 oT egHa cTpaHa,

u

2t e ————— , C
EVK , CbC cefanuwe W agpec Ha
ynpaBreHue:
naeHTugvkauymoreH Homep no OOC........one. ,
TENEAIOH: evvvvrrrrrrereee e y DAKC: o
" npeacTaBnsBaHo ot

HapuyaHo no-gony 3a kpatkoct KYMYBAY, ot
Apyra cTpaHa,

KaTo B3exa npeasug, ye:

1. Ha 09.11.2007 r., mexgy ,bbnrapcka 6aHka 3a
passutne” ALl (npean ,HacbpuntenHa Ganka” Afl) u
LXOonauHr bBbrarapckn ObpxaBHU xenesnuum® EAL
(npean ,bonrapcku gbpkasHM xenesnuun’ EAL), e
cknoveH [loroBop 3a ocobeH 3anor, No cunarta Ha
KOWTO, ,XONAuHr Bbrrapcku AbpKaBHU KenesHuuu'
EA, EWK 130822878, yupegssa B nonsa Ha
,bbnrapcka baHka 3a passutne” ALl, B Ka4€CTBOTO Ha
baHka — goBepeHuK Ha obnuraumoHepuTe OT BTOpa
emucnst obnuraumm Ha Xonauwer BIK EAL c ISIN
BG2100032072, n 3anoxeH kpeautop, 0cobeH 3anor
Bbpxy 5000 TOBapHW BaroHW M 25 [WU3enoBw
MOTPUCHM Braka.

2. [loroBopbT 3a o0cobeH 3anor e BAUCaH B
LleHTpanHus pervctbp Ha ocobeHuTe 3anosun (LIPO3)
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CONTRACT
FOR SALE OF MOVEABLE PROPERTY UNDER
THE REGISTERED PLEDGES ACT

Today, ... year (...), in Sofia, pursuant to Art.
37, Para. 1 of the Registered Pledges Act /RPA/, this
Contract has been made and entered into by and
between:

1. BULGARIAN DEVELOPMENT BANK AD,
registered in the Commercial Register kept by the
Registry Agency with UIC 121856059, with seat and
registered office: 1000 Sofia, Sredets District, 1
Dyakon Ignatiy, represented by /executive director/
and /executive director/, hereinafter referred to as
SELLER or PLEDGEE, acting in their own name
but on behalf of the PLEDGOR - HOLDING BDZ
EAD, with UIC 130822878, with seat and registered
office: 1080 Sofia, Sredets District, 3 Ivan Vazov
Street on the one hand,

and

2. e ,
with UIC.....ooeeieein , with seat and registered
office:
identificaton number under VAT ,
PhoNe: .....coocvvvereecicrcie, L faxs e, and
represented by

hereinafter referred to as BUYER, on the other
hand,

Whereas:

1. A Registered Pledge Contract has been entered
into on 09.11.2007 by and between Bulgarian
Development Bank AD (formerly Encouragement
Bank AD) and Holding BDZ EAD (formerly BDZ EAD)
pursuant to which Holding BDZ EAD, UIC 130822878,
shall establish a registered pledge on 5000 goods
wagons and 25 diesel multiple units in favor of
Bulgarian Development Bank AD in their capacity of
Bank — Trustee to the bondholders of the second bond
issue of Holding BDZ EAD with ISIN BG2100032072
and Pledgee.

2. The Registered Pledge Contract has been entered
into the Central Register of Registered Pledges



Bb3 OCHOBA Ha pasnopexgaHe 3a MbpBOHAYarHo
BnnceaHe Ne 2007111300577 u noaHOBsIBaHE Ha
BMWCBAHETO Bb3 OCHOBA Ha pasnopexaaHe 3a
BrmceaHe Ne 2012071902120.

3. ,bbnrapcka 6aHka 3a passutne” ALl € npucTbnuna
KbM W3MbHEHME BbPXY YacT OT  3aN0XeHOTO
WMYLLECTBO CbC 3asiBMeHVe 3a BrUCBaHe Ha
MPUCTBLNBAHE KbM M3MbIHEHWE U MOTBbPXKAEHWE 3a
BMXCBaHe Bb3 OCHOBa Ha pasnopexaaHe No
2016080301534 Ha LIPO3.

4. Ha ... 1. e npoBegeH Tbpr 3a npogaxba Ha 1 311
(xunsiga TpucTa v eguHagecet) 6posi TOBApHM BaroHH,
cobereeHocT Ha 3ANTIOFOJATENA, npeacrasnsBaLlm
YyacT OT 3aroXeHOTO WMyLecTBO MO  BTOpa
obnuraumonHa emucns Ha 3ATNTIOTOLATEJSIA, kouto
TOBapHW BaroHu ca nogpobHo onucanu B Mpunoxexue
Ne1 KbM TpbXHaTa JOKYMEHTaLWS,

Cce CKI0UM HacTOALYMSA [OroBOp 3a CIeAHOTO:

l. NPEAMET HA IOFOBOPA

Yn. 1. 3AJIOKHUAT KPEOWTOP, Ha
ocHoaHue un. 37 u cnegsawwmte ot 303 v npoTokon
3a npoBedeH Ha Thpr 3a npogaxba Ha 1 311
(xunspa TpUCTa M eOMHadeceT) TOBAapHU BaroHW,
KOWTO Ca 3anoXeHu B Heroea nonsa no pega Ha 303,
W NpW Cna3BaHe Ha BCWYKM 3aKOHOBM W3WCKBAHMS,
npogasa Ha KYIYBAYA oT cBoe MMe, HO 3a CMeTKa
Ha 3ANTOIONATEJIA, /6poi/ nota ToBapHW BaroHW B
CbCTOSHWETO, B KOETO Ca, OMUcaHM Mo HOMepa,
MECTOHaXOXOeHMe W LeHa Ha npogaxba B
MpunoxeHne Ne1 KbM HacToALMS JOrOBOP.

IL. LLEHA U HAYXH HA NMNALLAHE

Yn. 2. /1/ Obwara npogaxHaTa LeHa 3a
onucaHute B [punoxeHne Nel KbM HacToAWwmA
[OrOBOp  NOTOBE  TOBApHM  BarOHM U KOSTO
KYMYBAYDBT 3annawa Ha MPOJABAYA, e B pasmep
Ha ... (..) nesa c BkmoyeH AAC.

12l TlpopaxHa ueHa e  dpaHKo
MECTOHaX0XAEHNETO Ha BCEKM OT TOBAPHUTE BaroHM.

13/ KYMNYBAYBT npeBexaa npogaxHata
yeHa Ha MPOJABAYA, HamarneHa cbC CTOMHOCTTA Ha
BHECEHWS [Eeno3unT 3a yyacTue B Tbpra 3a Tesu
noToBe, B pa3Mep Ha nesa, no HaHkoBaTa
CMeTka Ha [penosutaps WBaH WMoHoB JnueB B
,bbnrapcka 6aHka 3a passutne” Al: IBAN - BG 71
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(CRRP) on the basis of order for initial registration No.
2007111300577 and renewal of the registration on the
basis of order for registration No. 2012071902120.

3. Bulgarian Development Bank has commenced
execution on a part of the pledged property by
application for registration of commencement of
execution and registration confirmation based on
order No. 2016080301534 of the CRRP.

4. An auction has been carried out on ... for the sale
of 1 311 (one thousand three hundred and eleven)
goods wagons, owned by the PLEDGOR,
representing a part of the collateral pledged under the
second bond issue of the PLEDGOR which goods
wagons are specified in detail in Appendix 1 to the
auction documentation,

this contract has been entered into and the parties
hereto agreed on the following:

I SUBJECT MATTER OF THE
CONTRACT

Art. 1. The PLEDGEE, pursuant to Art. 37
and related provisions of the RPA and protocol for the
auction, carried out on ..., for the sale of 1 311 (one
thousand three hundred and eleven) goods wagons
pledged in their favor pursuant to the procedure
stipulated in the RPA and subject to all legislative
requirements, sells to the BUYER in their own name
but on behalf of the PLEDGOR /number of pieces/
goods wagons lots in their current state and specified
by number, location and sales price as per Appendix 1
hereto.

Il. PRICE AND METHOD OF PAYMENT

Art. 2. 1/ The total sales price for the goods
wagons lots specified in Appendix 1 hereto which the
BUYER shall pay to the SELLER amounts to BGN ...
(-.) with VAT.

12 The sales price is ex the location of each
of the goods wagons.

I3/ The BUYER shall wire the sales price to
the SELLER, minus the auction participation deposit
paid for these lots, amounting to BGN ............. to the
bank account of the depositary Ivan Yonov Lichev held
in Bulgarian Development Bank AD: IBAN - BG 71



NASB 9620 10 10008402, BIC — NASBBGSF, B cpok
0T 5 /net/ paboTHW AHM OT gaTata Ha CKMYBaHe Ha
A0roBopa.

. BJIM3AHE B CUITA HA IOFOBOPA,
NPEXBBPINAHE HA
COBCTBEHOCTTA

Yn. 3. Hacroswwmst gorosop Bnu3a B cuna
crned MbHOTO M3nnallaHe Ha ueHata oT KYTTYBAYA,
MO HauMHa 1 B CPOKA MOCOYEHN B yn. 2, an. 3 no-rope.

UYn. 4. KYNYBAYDBT craBa cobCTBEHMK Ha
NOTOBETE TOBAPHUTE BAroHu, onucaqu B Mpunoxexne
Ne 1 KbM HacTosLMS [OroBOP, Creg MbiHOTO
n3nnaulaHe Ha npoaaxHata ueHa. OT TO3M MOMEHT
BbPXY HEro NpemuHaBa M pUCKbLT OT CIy4anHOTO UM
normeaHe n/unu noBpexaaHe.

Iv. NPABA U 3AOABIDKEHUA HA
CTPAHUTE

Un. 5. [loroBapsLuTe CTpaHu ce Cbrnacasar,
ye nmo cunata Ha To3u gorosop NMPOOABAYDBT uma
CrneaHUTe 3a0bIDKEHUS:

a) Cnen Mb/IHOTO M3NnalaHe Ha LeHaTa oT
KYIYBAYA, pna npegage BnageHUETO  BbpXY
NOTOBETE TOBAPHM BaroHu onucaxu B MpunoxeHne Ne
1 KbM HaCTOSILLMS JOTOBOP, B CbCTOSIHMETO B KOETO Ca
1 N0 MECTOHAXOXAEHMETO UM, 3a KOETO Ce CbCTaBsl

npuemo-npesasaTerneH NPOTOKOS. Mpuemo-
npefasaTenHuaT — NpPoTOKON MO NPEAXOQHOTO
npeveHne ce nognmucea  otr  KYIMYBAYA,
MPOOABAYA 1 3ANIOFOJATENA - Xonguer
Bwrrapckv gbpxasHu xenesHuum® EAL;

6) [a oBnactTM  HagnexHo  CBOW

npeacTaBuTen 3a NpUeMo-nNpeaaBaHeTo Ha TOBapHUTE
BaroOHu MpW YCnoBWSITa U B CPOKOBETE, YTOBOPEHU B
yn.7,an. 1,6.8).

Yn. 6. MPOOABAYDLT mma npaso ga nonyuu
NpoAaXHaTa LieHa 3a TOBapHUTE BaroHW B CPOKa 1 Npy
YCNOBMSATA YrOBOPEHM B HACTOSILLMS JOTOBOP.

YUn. 7. M/ [oroeapswure CcTpaHn ce
cbrnacsear, 4e MO cunata Ha TO3W AOroBop
KYMYBAYDBT nma cnegHuTte 3aabImKEHNS:

a) [Ja nnatm okoHyaTenHata LUeHa Ha
NpoaaBaHUTe NOTOBE TOBAPHW BaroHM B CpPOKa W Mpu
YCrOBUSITA YrOBOPEH! B HACTOSLLMS JOTOBOP;

6) [a npueme TOBapHUTE BaroHu OT
MPOOABAYA 1 3ANTOTOLATENA, nnu ot oBnacTeHu
OT TAX Nnua, N0 MECTOHAXOXOAEHMETO WM KbM
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NASB 9620 10 10008402, BIC — NASBBGSF, within 5
ffive/ business days from the date of conclusion of the
contract.

1. EFFECTIVE DATE OF THE
CONTRACT, TRANSFER OF TITLE

Art. 3. This Contract shall take effect after
payment in full of the price by the BUYER by the
method of payment and within the term of payment
specified in Art.2, para.3 above.

Art. 4. The title to goods wagons lots
specified in Appendix 1 hereto shall pass to the
BUYER after the payment of the sales price in full.
Simultaneously with the transfer of title, the risk of their
accidental loss andf/or damage shall pass onto the
BUYER.

Iv. RIGHTS AND OBLGATIONS OF THE
PARTIES

Art. 5. The contracting parties agree that by
virtue of this contract the SELLER shall have the
following obligations:

a) After payment of the price in full by the
BUYER, to pass possession of the goods wagons lots
specified in Appendix 1 hereto in their current state
and in the location for which a delivery-and-
acceptance protocol will be executed. The delivery-
and-acceptance protocol under the preceding
sentence shall be signed by the BUYER, the SELLER
and the PLEDGOR - Holding BDZ EAD;

b) To duly empower their representative for
the delivery and acceptance of the goods wagons
subject to the terms and conditions set forth in Art. 7,
para. 1, letter c).

Art. 6. The SELLER is entitled to receive the
sales price for the goods wagons subject to the terms
and conditions stipulated in this contract.

Art. 7. 1/ The contracting parties agree that
by virtue of this contract the BUYER shall have the
following obligations:

a) To pay the final price of the goods wagons
lots for sale subject to the terms and conditions
stipulated in this contract;

b) To accept the goods wagons from the
SELLER and the PLEDGOR or from persons



MOMEHTa Ha npuemo-npeaasaHeTo. EHOBPEMEHHO ¢
penctansta no uspedeHne mbpeo, KYMYBAYDBT nma
nNpaBo [a NPUABMXM 3aKyNeHWTe TOBApHW BaroHu 3a
0cBOOOX/aBaHe Ha 3aeTUTE OT TAX KONOBO3MK;

B) [la npueme npopaBaHuTe NOTOBE TOBAPHM
BaroHn B cpok Ao 20 (oBageceT) paboTHM gHW OT
Jartata Ha OKOHYaTeNHOTO MnallaHe Ha npogaxHata
ueHa. CpoKbT 3a MpuemaHe Ha 3akyneHuTe NOTOBE
TOBApHW BaroHM Moxe Aa 6bae yabmkeH ¢ go 20
(onBapecet) paboTHN HW, Crea NUCMEHO 3asBreHne

oT <ctpaHa Ha KYMYBAYA otnpaBeHo [0
MPOOABAYA,;
rN [Hda noeme BCMYKM pasxogu no

NPUABWXBAHETO Ha 3aKyneHWTe JO0TOBE TOBAapHM
BaroHW OT MecTaTa Ha JOMYBaHe;

0) [Ja noeme BCWYKM TakCW W pPasHOCKM
CBbP3aHW C MPECTOS Ha 3aKyneHuTe NoToBe TOBapHU
BarOHW Ha 3aeMaHuTe OT TAX KOMOBO3W, KOWUTO
npemuHasat B 3agbixeHne Ha KYIYBAYA ot
MOMEHTa Ha NPeXBbPNISHE Ha COBCTBEHOCTTA WM.

121 KYMYBAYBT nma npaso:

a) [a npugobue cobCcTBEHOCTTA BBPXY
NpoAaBaH1TE TOBAPHU BaroHu;

6) Ja nonyus BnapeHWeTo Ha 3akyneHuTe
NOTOBE TOBApPHUTE BaroHW onucaHu B [punoxeHue
Ne1 KbM HaCTOALLMSA AOTOBOP, B CCTOSHAETO B KOETO
ca.

Yn. 8. B cnyyart ye KYMYBAYBT nnm Heros
NPeAcTaBnTen, He CE SBK 3a NPUEMAHE Ha TOBApHUTE
BaroHM B cpoka no un. 7, an. 1, 6. B), B
npeaBapuTENHO JOrOBOPEHNS 3a TOBA AEH M Yac, TOW
ObIDKM HeyCTolKa, B pasmep Ha 0.5% (Hyna usno u
neT 4eceTu NpoLeHTa) OT NpoAaxHaTa LeHa 3a BCEkU
AeH 3abaBa, AOKATO Tpae HEW3MbIHEHWETO, HO He
noeeve ot 10% (gecet npoueHTa), KaTo e AMbXeH aa
3annaTM M BCMYKM TakCUM M Pa3HOCKM CBbP3aHK C
npectos Ha 1OTOBeTe TOBApHM BaroHM Ha
0603HayeHuTe B [lpunoxeHne No 1 mecta, BCUYKM
TaKCW W PasHOCKW, CBBbP3aHN CbC CbXPAHEHMETO UM,
KaKTO M BCUYKM M3BBLHPEAHW Pa3HOCKM MO 3anasBaHe
Ha CbLLMTE, KOraTo TakmBa ca Heobxoammu.

Un. 9. C noanucBaHeTO Ha HACTOALMS
porosop, KYMYBAYDBT peknapupa, Ye e npernepan
CMOKOWHO, 0BCTONHO M ¢ Heobxogumarta rpuxa BCEKM
€OVH OT 3aKynmeHuTe NOTOBE TOBApHM BaroHu, Ye €
W3LANI0 3an03HaT CbC CLCTOSHMETO UM KbM MOMEHTA
Ha CKIMIOYBAHETO Ha HACTOSIUMS AOroBOpP W HsIMa
MPETEHLMM OTHOCHO TSIXHOTO CbCTOSHUE.

Un. 10. 3AJIOXKHWAT KPEAWUTOP He Hocu
OTrOBOPHOCT 3a HE0CTaTbLUTE - CKPUTU UMK ABHU Ha
rpoaaBaHUTe TOBapHM BaroHW, KakTO W 3a BCUYKM
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empowered by them in their location at the time of
their delivery and acceptance. Simultaneously with the
actions under sentence one the BUYER s entitled to
move the purchased goods wagons in order to vacate
the railway tracks they are stationed on;

c) To accept the goods wagons lots within 20
(twenty) business days from the date of the final
payment of the sales price. The term for acceptance of
the purchased freight car lots may be extended by up
to 20 (twenty) business days upon written application
by the BUYER addressed to the SELLER;

d) To pay all costs for the movement of the
purchased goods wagons lots from their home places;

e) To pay all fees and expenses related to the
stay of the purchased goods wagons lots on the
railway tracks which become the BUYER'’s obligation
from the moment of transfer of their title.

12/ The BUYER is entitled to:
a) Gain ownership of the goods wagons;

b) Gain possession of the purchased goods
wagons lots specified in Appendix 1 hereto in their
current state.

Art. 8. If the BUYER or their representative
fail to turn up for acceptance of the goods wagons
within the term specified in Art. 7, para. 1, letter c), in
the pre-agreed date and hour for such acceptance, the
BUYER shall owe a penalty payment of 0.5% (zero
point five percent) of the sales price for each day of
delay for the period of non-performance but no more
than 10% (ten percent). The BUYER is also obliged to
pay all fees and expenses related to the stay of the
goods wagons lots at the places specified in Appendix
1, all fees and expenses related to their storage as
well as all extraordinary expenses for their
preservation, if necessary.

Art. 9. By signing this contract the BUYER
declares that they have surveyed carefully, thoroughly,
with due care and diligence each of the goods wagons
lots and that they are aware of their state as at the
moment of conclusion of this contract and they have
no claims regarding their state.

Art. 10. The PLEDGEE shall not be held
liable for any defects — whether latent or apparent — of



abrokummn o1 SANTOTOJATENA -  XonauHr bvarapcku
ObpxaBHM xenesHuumn® EALl cymu 3a gaHbuu, Takem,
HaeM 1 apyri 3a npogaBaH1Te TOBAPHUTE BaroHM.

Un. 11. C nognucBaHeTO Ha HACTOALLMS
porosop, KYIYBAYDBT geknapupa, 4e e 3anosHar ¢
obctoatencteorto, Yye MPOOABAYBT n 3AJNIOXKEH
KPELOMTOP uma ka4yecTBOTO Ha baHka — JOBEPEHMK
Ha obnurauuoHepuTe OT BTOpa emucust obnuraumm Ha
onauar BIK* EA, EWK 130822878, c¢ ISIN
BG2100032072, no cunata Ha [orosop 3a
W3MbIHEHWE Ha  yHKumata  JloBepeHWUK Ha
obnuraunoHepute”, cknioveH Ha 25.10.2007 ., ¢
ornes Ha  KOeTo, Ccrned  NofyyYaBaHeTO  Ha
OKOHYaTernHata npojaxHa LeHa N0 HacToAWWMS
porosop, MPOJABAYBT npesexaa nonyyeHara cyma
B nona3a Ha kpeautopute Ha 3AJIOTOJATENA.

Un. 12. NPOOABAYDLT He Obmku BpbLUaHe
Ha MNaTeHOTO 3a TOBapHWTE BarOHW B Chyyan Ha
pasBansiHe Ha HaCTOSILLMS AOTOBOP.

AOMBNHUTENHU PA3NOPEABU

Un. 13. Bcuykn pasHockW, CbhpoBOXAALLM
CKMIOYBAHETO, PETUCTPUPAHETO U APYIW Ha HACTOSILLMS
[OroBOp 3a MOKYNKo-npogaxba, KakTo W BCUYKM
pasxogy CBbp3aHW C MpomsHaTa B COBCTBEHOCTTA,
BMaJeHNEeTO M [ObpXaHETO Ha TOBapHUTE BaroHMW,
BKIIOYMTENIHO, HO HE CaMO MpUABWMXBAHETO W
npeperucTpaumata um, ca u3uano 3a CMeTka Ha
KYIYBAYA 0T MOMEHTa Ha MpexBbpNisHE Ha
cobcTBeHOCTTA.

Yn. 14. CtpaHuTe No HaCTOSILMS AOrOBOp L
peluaBat Bb3HUKHANWUTE CNOPOBE Ype3 MPEeroBopw, a
KOrato TOBa CE OKaXe HEeBb3MOXHO - MO peda Ha
[paxxaaHckms npoLecyaneH KoAekce.

Yn. 15. 3a HeypegeHn BbMPOCM MO
HaCTOsILLMS OrOBOP Ce mpunaraT pasnopenduTe Ha
3akoHa 3a ocobeHuTe 3ano3n, 3akoHa 3a

3aQblKeHMaTa U OOroBOpUTE M OCTaHamnoTo
[ENCTBaWOoTO  3akoHogatenctso B Penybnuka
bvnrapus.

Yn. 16. Ako Hskos OT pasnopeabute Ha To3u
porosop 6bae obsBeHa 3a HegencTBUTENHa, TO T4 e
3amMecTBa NO NpaBO OT NOBENUTENHWTE HOPMK Ha
3aKOHa W He Bneye HefenCTBUTENHOCT Ha OCTaHanuTe
pasnopenbu Ha gorosopa.

HepasgenHa yact OT HacTosLWwWs [0roBop €
Onuce - MpunoxeHne Ne 1 Ha NOTOBE TOBAPHM BaroHw,
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the goods wagons sold as well as for all amounts
payable by the PLEDGOR - Holding BDZ EAD for
taxes, fees, rent and other charges for the goods
wagons sold.

Art. 11. By signing this contract, the BUYER
declares that they are aware of the fact that the
SELLER and PLEDGEE have the capacity of a Bank -
Trustee of the bondholders of the second bond issue
of Holding BDZ, UIC 130822878, with ISIN
BG2100032072, under a Contract for Acting as
Trustee of the Bondholders concluded on 25.10.2007
pursuant to which after receipt of the final sales price
hereunder the SELLER shall wire the amount received
in favor of the creditors of the PLEDGOR.

Art. 12. The SELLER is not obliged to return
the amount paid for the goods wagons in the event of
rescission of this contract.

ADDITIONAL PROVISIONS

Art. 13. All expenses accompanying the
conclusion, registration and other procedures of the
present contract for sale as well as all costs related to
change of title, possession and custody of the goods
wagons, including but not limited to their movement
and re-registration shall be borne by the BUYER from
the moment of the transfer of title.

Art. 14. The parties hereto shall resolve
disputes amicably through negotiations and where
such resolution is not possible — by following the Civil
Procedure Code.

Art. 15. For any matters not explicitly settled
herein the provisions of the Registered Pledges Act,
the Obligations and Contracts Act and the remaining
effective legislation of the Republic of Bulgaria shall

apply.

Art. 16. If any of the clauses of this contract
is declared invalid it shall be replaced by imperative
rules and shall not affect the validity of the remaining
clauses of the contract.

The List — Appendix 1 of the goods wagons



npeaMeT Ha npogaxba Mo HacTosuWs LOroBop ¢
OnMcaHMe Ha MECTOHAXOXAEHUETO UM.

Hacroswmar gorosop cbabpka 6 (Lwect)
CTpaHMUM W ce CbCTaBuM M noagnuca B 2 (nBa)
enHoobpasHu ek3emnnsapa (M0 eawH 3a BCska OT
CTpaHuTe), Ha GbRrapcky 1 aHrUACKU €3uK, KaTo B
criyyan Ha NpoTMBOpeYMe Mexay ABaTa TeKCTa Lue ce
cunTa 3a BanuaeH 6brrapCkusT TEKCT.

3AMPOOABAYA:

N3MBITHUTENEH ANPEKTOP

W3MBINHWTENEH AVWPEKTOP

3A KYMYBAYA:
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lots subject to sale hereunder with a description of
their location forms an integral part of this contract.

This contract consists of 6 (six) pages and
has been executed and signed in duplicate (with each
party retaining one copy), in Bulgarian and in English.
In case of discrepancies between the texts, the
Bulgarian version shall prevail.

FOR THE SELLER:

EXECUTIVE DIRECTOR

EXECUTIVE DIRECTOR

FOR THE BUYER:




