AOrosop
3A NOKYNKO-NPOAAXBA HA ABUXUMA BELL
MO PEOA HA 3AKOHA 3A OCOBEHWUTE 3AIO3U

OHec, ... 1. (...), B rp. Cochusi, Ha ocHOBaHWe
yn. 37, an. 1 ot 3akoHa 3a ocobenuTe 3ano3mn /303/,
ce CKMoun Hactoswms [loroBop 3a MOKYMko -
npopaxba mexay:

1. ,BbJIFTAPCKA BAHKA 3A PA3BUTUE”
All, peructpupaHo B TbproBCKUS PErUcTbp npu
AreHuma no snuceanusTa ¢ EUMK 121856059, cwe
ceganwuie v agpec Ha ynpasnenue: rp. Cocus 1000,
paioH ,Cpegey’, yn. JakoH Wrhatuin” Ne 1,
npeacTaBnsiBaHO OT /M3MbRHUTENeH AupektTop/ u
In3nbnHUTENneH AupekTop/, HapuyaHo no-gony 3a
kpatkoctT NMPOOABAY unun 3ANIOXEH KPEOWUTOP,
AeWcTBaly OT CBOE MMe, HO 3a CMeTKa Ha
3ANNOrOAATENA - ,XONAOWHI BbITAPCKU
ObPXABHWU XKENE3HAUW” EAL, c¢ EWK
130822878, cbe ceganuLue 1 agpec Ha ynpaBneHue B
rp. Codomst 1080, paitoH ,Cpegen’, yn.“UeanH Basos® Ne
3 OT efHa CTpaHa,

“

2 e —— , C
EVK e , CbC cefanuuie u agpec Ha
ynpaBreHue:

noeHTudmkaumoreH Homep no AAC........coveenee. ,
TENEAOH: evvvvvrrerrrieeeirieian, y DAKC: v
" npeacTaBnsBaHo ot
HapuyaHo no-gony 3a Kpatkoct KYMYBAY, ot
Apyra cTpaHa,

KaTo B3eXa npeaBua, Ye:

1. Ha 09.11.2007 r., mexagy ,bvnrapcka 6aHka 3a
passutne’ ALl (npeamn ,HacbpuutenHa baHka” ALl) u
LXONAWHr Bbrnrapckn ObpxaBHu xenesnuun“ EAL
(Npeawn ,bounrapckn obpxasHu xenesnuun” EAL), e
ckntoueH [oroeop 3a ocobeH 3anor, no cunata Ha
KOWTO, ,XOnauHr bbarapcku ObpxaBHW XenesHuuu'
EA, EWK 130822878, yupenssa B nomnsa Ha
,bbnrapcka 6aHka 3a passutne” All, B Ka4eCTBOTO Ha
BaHka — poBepeHuK Ha obrnuralmoHepuTe OT BTOpa
emucus obnuraumm Ha Xongudr 6K EAL ¢ ISIN
BG2100032072, n 3anoxeH kpeantop, 0cobeH 3anor
Bbpxy 5000 ToBapHW BaroHn M 25 [u3enosw
MOTPMCHM BRaka.

2. [HoroBopbT 3a ocobeH 3anmor e BhMCaH B
LleHTpanHus pernctbp Ha ocobennte 3anoau (L|PO3)
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CONTRACT
FOR SALE OF MOVEABLE PROPERTY UNDER
THE REGISTERED PLEDGES ACT

Today, ... year (...), in Sofia, pursuant to Art.
37, Para. 1 of the Registered Pledges Act /RPA/, this
Contract has been made and entered into by and
between:

1. BULGARIAN DEVELOPMENT BANK AD,
registered in the Commercial Register kept by the
Registry Agency with UIC 121856059, with seat and
registered office: 1000 Sofia, Sredets District, 1
Dyakon Ignatiy, represented by /executive director/
and /executive director/, hereinafter referred to as
SELLER or PLEDGEE, acting in their own name but
on behalf of the PLEDGOR - HOLDING BDZ EAD,
with UIC 130822878, with seat and registered office:
1080 Sofia, Sredets District, 3 Ivan Vazov Street on
the one hand,

and

2t ,
with UIC......cooieeeen, , with seat and registered
office:
identificaton number under VAT,
PhONE: ...c.cvvvcvcreecrie, , faXs e, and
represented by

hereinafter referred to as BUYER, on the other
hand,

Whereas:

1. A Registered Pledge Contract has been entered
into on 09.11.2007 by and between Bulgarian
Development Bank AD (formerly Encouragement
Bank AD) and Holding BDZ EAD (formerly BDZ EAD)
pursuant to which Holding BDZ EAD, UIC 130822878,
shall establish a registered pledge on 5000 goods
wagons and 25 diesel multiple units in favor of
Bulgarian Development Bank AD in their capacity of
Bank - Trustee to the bondholders of the second bond
issue of Holding BDZ EAD with ISIN BG2100032072
and Pledgee.

2. The Registered Pledge Contract has been entered
into the Central Register of Registered Pledges



Bb3 OCHOBa Ha pasnopexgaHe 3a MbpBOHAYarnHo
BnuceaHe Ne 2007111300577 u nogHoBsIBaHE Ha
BMMCBAHETO BbL3 OCHOBA Ha pasnopexnaHe 3a
BnmcaaHe Ne2012071902120.

3. ,bvnrapcka baHka 3a passutve” Afl e npuctbnuna
KbM M3MbIHEHWE BBPXY YacT OT  3aN0XeHOTO
WMYLLECTBO CbC 3asiBrieHWe 3a BMWUCBaHE Ha
NPUCTBbNBAHE KbM M3MbIHEHWE M NOTBLPXAEHME 3a
BMUCBaHe Bb3 OCHOBA Ha pasnopexgaHe Neo
2016080301534 Ha LIPO3.

4.Ha....1. e nposegeH Tbpr 3a npogaxba Ha 1 346
(xunsga TpucTa YeTupeaeceT u LWwect) bpos ToBapHU
BaroHn,  cobctBeHocT Ha  3AJIOTONATENA,
NPeACTaBNABaLLM YacT OT 3ar0XeHOTO UMYLLECTBO No
BTOpa obnuraunoHHa emucust Ha 3AJIOTOOATENA,
KOMTO TOBapHW BaroHM ca MoApOGHO OnuUcaHW B
MpunoxeHne Ne1 KbM TpbKHaTa AOKYMEHTaLNS,

ce CKMIoYM HaCcTOSALWMA AOrOBOP 33 CNeSHOTO:

l. NPEAMET HA IOFOBOPA

Un. 1. SANIOXHUAT KPEOWTOP, Ha
ocHoBaHwe un. 37 u cneasawwmte ot 303 1 npoTokon
3a NpoBedeH Ha Tbpr 3a npopaxba Ha 1 346
(xungga TpucTa YeTUPWOECET UM WeECT)  TOBapHU
BaroHu, KOWTO Ca 3anoXeHW B HEroBa nosiaa no pega
Ha 303, u npu cnaseaHe Ha BCUYKM 3aKOHOBU
usuckeanms, npogasa Ha KYTYBAYA ot cBoe ume, HO
3a cvetka Ha SAJIOTOJATENNA, /6poi/ nota ToBapHM
BarOHM B CbCTOSHWMETO, B KOETO Ca, OnUCaHW Mo
HOMepa, MEeCTOHaXOXOEHWE W LieHa Ha npoaaxba B
MpunoxeHne Ne1 KbM HacTOALLMS JOMOBOP.

IL. LLEHA U HAYXH HA NMNALLAHE

Yn. 2. /1/ Obwara npogaxHaTta LeHa 3a
onucauute B lMpunoxeHne Nel KbM HacTosLMS
[OrOBOp  NOTOBE TOBApHW BarOHM U KOATO
KYMYBAYDBT 3annawa Ha MPOJABAYA, e B pasmep
Ha ... (..) neBa c BknoyeH A/C.

2l TlpopaxHa ueHa e  (ppaHKo
MECTOHaXOXAEHNETO Ha BCEKM OT TOBAPHWTE BarOHM.

13/ KYMYBAYDLT npeBexga npogaxHata
LeHa Ha MPOJABAYA, HamaneHa CbC CTOMHOCTTa Ha
BHECEHWS [OEenosuT 3a y4yacTe B Tbpra 3a Tesw
f10TOBE, B Pa3Mep Ha ............. nesa, no 6aHkoBaTa
cMeTka Ha [penosutaps VBaH WoHo Jlnue B
,bbnrapcka 0aHka 3a passutne” ALl: IBAN - BG 71
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(CRRP) on the basis of order for initial registration
No.2007111300577 and renewal of the registration on
the basis of order for registration No.2012071902120.

3. Bulgarian Development Bank has commenced
execution on a part of the pledged property by
application for registration of commencement of
execution and registration confirmation based on
order No.2016080301534 of the CRRP.

4. Anauction has been carried out on .... for the sale
of 1346 (one thousand three hundred forty-six) goods
wagons, owned by the PLEDGOR, representing a part
of the collateral pledged under the second bond issue
of the PLEDGOR which goods wagons are specified
in detail in Appendix 1 to the auction documentation,

this contract has been entered into and the
parties hereto agreed on the following:

I SUBJECT MATTER OF THE
CONTRACT

Art. 1. The PLEDGEE, pursuant to Art. 37
and related provisions of the RPA and protocol for the
auction, carried out on ..., for the sale of 1 346 (one
thousand three hundred forty-six) goods wagons
pledged in their favor pursuant to the procedure
stipulated in the RPA and subject to all legislative
requirements, sells to the BUYER in their own name
but on behalf of the PLEDGOR /number of pieces/
goods wagons lots in their current state and specified
by number, location and sales price as per Appendix 1
hereto.

1. PRICE AND METHOD OF PAYMENT

Art. 2. 1/ The total sales price for the goods
wagons lots specified in Appendix 1 hereto which the
BUYER shall pay to the SELLER amounts to BGN ...
(--) with VAT.

12] The sales price is ex the location of each
of the goods wagons.

13/ The BUYER shall wire the sales price to
the SELLER, minus the auction participation deposit
paid for these lots, amounting to BGN .............. to the
bank account of the depositary Ivan Yonov Lichev held
in Bulgarian Development Bank AD: IBAN - BG 71
NASB 9620 10 10008402, BIC — NASBBGSF, within 5



NASB 9620 10 10008402, BIC — NASBBGSF, B cpok
0T 5 /neT/ paboTHM OHW OT AaTtaTta Ha CKIYBaHe Ha
A0roBopa.

M. BJIM3AHE B CUITA HA IOFOBOPA,
NPEXBBPNAHE HA
COBCTBEHOCTTA

Yn. 3. HacroswwsaT gorosop Bnu3a B cuna
cnef MbiHOTO M3nnallaHe Ha LeHata ot KYTTYBAYA,
MO HauMHa W B CPOKA NOCOYEHU B yn. 2, an. 3 no-rope.

Yn. 4. KYIYBAYDBT ctaBa coOCTBEHMK Ha
NOTOBETE TOBAPHWTE BAroHu, onncaqu B [Mpunoxexue
Ne 1 KbM HacTOsILUMS [OrOBOP, Cred MbIHOTO
U3nnailaHe Ha npogaxHata ueHa. OT TO3U MOMEHT
BbPXY HET0 MPEMMHABA M PUCKLT OT CMy4anHOTO UM
norueaxe u/uniu noBpexaaHe.

Iv. NPABA U 3AABIDKEHUA HA
CTPAHUTE

Yn. 5. [loroBapsiuuTe CTpaHu ce cbrnacsaear,
ye no cunata Ha To3u gorosop NMPOLABAYDLT uma
CNeaHUTE 3adbIDKEHUS:

a) Crneq MbIHOTO M3nnallaHe Ha LeHaTa oT
KYIMYBAYA, pna npegage BnageHWeTo  BBbpXY
NOTOBETE TOBAPHM BaroHu onucaxu B Mpunoxexue No
1 KbM HaCTOSILLMS [OrOBOP, B CCTOSHMETO B KOETO Ca
11 MO0 MECTOHAXOXOEHWETO UM, 3a KOETO Ce CbCTaBsl

npuemo-npeaaBaTteneH MPOTOKO. Mpuemo-
npedaBaTenHMAT  NPOTOKONM MO NMPEOXodHOTO
nspeveHne ce nognmcea or  KYIMYBAYA,

MPOOABAYA 1 3ANOTOOATENA - XonguHr
Bbnrapcku gbpxasHu xenesHuumn® EAL,
6) [a oBnacty  HagnexHo  CBOW

npeacTaBuUTenN 3a NPMEMO-NPeaBaHETO HA TOBAPHUTE
BaroHu Npu yCroBusiTa U B CPOKOBETE, YTOBOPEHW B U1
7,an.1,6.8).

Yn. 6. NMPOOABAYLT nma npaso aa nonyyu
npoAaxHaTa LieHa 3a TOBapHUTE BaroHW B Cpoka W Npy
YCIOBMSITA YrOBOPEHM B HACTOSLLMS AOTOBOP.

Yn. 7. M/ [orosapswmte cTpaHu ce
cbrnacsear, 4Ye MO cunata Ha TO3M [AOroBOp
KYIMYBAYBT uma cnegHute 3agbmKkeHus:

a) [a nnatm okoHyaTenHata LeHa Ha
npoaaBaHUTe NIOTOBE TOBAPHM BarOHU B CpPOKa U npu
YCNOBUSATa YrOBOPEHU B HACTOALLMS JOTOBOP;

6) [a npueme TOBapHUTE BaroHM OT
MPOLOABAYA v 3ANNOTOJATENNA, nnu ot oBnacTexu
OT TAX NMUa, MO MECTOHAXOXOEHUETO WM KbM
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ffive/ business days from the date of conclusion of the
contract.

1. EFFECTIVE DATE OF THE
CONTRACT, TRANSFER OF TITLE

Art. 3. This Contract shall take effect after
payment in full of the price by the BUYER by the
method of payment and within the term of payment
specified in Art.2, para.3 above.

Art. 4. The title to goods wagons lots specified
in Appendix 1 hereto shall pass to the BUYER after the
payment of the sales price in full. Simultaneously with
the transfer of title, the risk of their accidental loss
and/or damage shall pass onto the BUYER.

Iv. RIGHTS AND OBLGATIONS OF THE
PARTIES

Art. 5. The contracting parties agree that by
virtue of this contract the SELLER shall have the
following obligations:

a) After payment of the price in full by the
BUYER, to pass possession of the goods wagons lots
specified in Appendix 1 hereto in their current state and
in the location for which a delivery-and-acceptance
protocol will be executed. The delivery-and-
acceptance protocol under the preceding sentence
shall be signed by the BUYER, the SELLER and the
PLEDGOR - Holding BDZ EAD;

b) To duly empower their representative for
the delivery and acceptance of the goods wagons
subject to the terms and conditions set forth in Art. 7,
para. 1, letter c).

Art. 6. The SELLER is entitled to receive the
sales price for the goods wagons subject to the terms
and conditions stipulated in this contract.

Art. 7. 11/ The contracting parties agree that
by virtue of this contract the BUYER shall have the
following obligations:

a) To pay the final price of the goods wagons
lots for sale subject to the terms and conditions
stipulated in this contract;

b) To accept the goods wagons from the
SELLER and the PLEDGOR or from persons
empowered by them in their location at the time of their



MOMEHTa Ha Npuemo-npegaBaHeTo. EQHOBPEMEHHO €
AencTausaTa no mspeyerne nbpeo, KYMYBAYDBT uma
npaBo fa NPUABKXM 3aKyneHUTe TOBapHU BaroHu 3a
0cB0DOXaBaHe Ha 3aeTuTe OT TsX KOMOBO3MK;

B) [la npueme npogaBaHuTe IOTOBE TOBApPHM
BaroHn B cpok go 20 (oeapeceT) paboTHM OHM OT
[aTtaTta Ha OKOHYATENHOTO NMallaHe Ha mpogaxHara
ueHa. CpokbT 3a nMpueMaHe Ha 3aKyneHuTe foToBe
TOBApHW BaroHn Moxe Aa 6bae yaobmkeH ¢ go 20
(nBapeceT) paboTHU AHM, Cried NUCMEHO 3asBNeHne

OoT cTpaHa Ha KYMYBAYA otnpaBeHo [0
MPOOABAYA,;
r) [Ja noeme BCUYKM pasxogum Mo

NPUABWXBAHETO Ha 3aKyneHuTe nOTOBE TOBApHM
BaroHW OT MecTaTa Ha fOMyBaHe;

p) [a noeme BCMYKM TakCW M pasHOCKM
CBBP3aHW C NPECTOs Ha 3aKyneHuTe SI0TOBE TOBapHU
BarOHW Ha 3aeMaHuTe OT TAX KOMOBO3M, KOWUTO
npemMuHasaT B 3agbixkeHne Ha KYIYBAYA ot
MOMEHTa Ha NpexBbpIIsSiHEe Ha COBCTBEHOCTTA WM.

12/ KYTTYBAYDBT uma npaso:

a) [a npupobue cobCTBEHOCTTA BBPXY
NpoAaBaH1TE TOBAPHM BarOHW;

6) [a nonyus BnageHWeTo Ha 3akyneHuTe
f0TOBe TOBapHWTE BaroHu onucaHu B [punoxeHue
Ne1 KbM HaCTOALLMS [OrOBOP, B CbCTOSIHUETO B KOETO
ca.

Un. 8. B cnyyait ye KYIMYBAYDBT unu Heros
NpeACTaBuUTeN, He Ce SBW 3a NPUEMaHe Ha TOBapHUTE
BaroHW B Cpoka no un. 7, an. 1, 6. B), B npeaapuTenHo
[OrOBOPEHNs 3a TOBA [E€H U yYac, TOM [ObiKu
HeycToika, B pasmep Ha 0.5% (Hyna usamo u net
[eceTu NpoLieHTa) OT NPoAaXHaTa LieHa 3a BCekn ieH
3abaBa, 40KaTO Tpae HEM3MbIHEHWNETO, HO He MoBeYe
o1 10% (mgeceT npoueHTa), KaTo e AMbXeH Aa 3annaTu
1 BCUYKM TaKCW M Pa3HOCKM CBbP3aHW C NPecTos Ha
foTOBETE TOBApHM BaroHM Ha 0603HayeHWTe B
MpunoxeHne Ne 1 MecTa, BCUYKM TaKCK U PasHOCKM,
CBbp3aHN CbC CbXPAHEHMETO WM, KaKTO W BCUYKM
W3BBHPEOHU Pa3HOCKM MO 3anas3BaHe Ha CbluuTe,
KoraTo TakuBa ca Heobxoaumu.

Yn. 9. C noanucBaHeTo Ha HaCTOALMS
porosop, KYMYBAYDBT peknapupa, 4e € npernegan
CMOKOWHO, 06CTOMHO M ¢ Heobxogumarta rpuxa BCeku
eOVH OT 3aKyneHuTe F0TOBE TOBApHW BaroHW, 4e e
WU3LSAN0 3an03HaT CbC CbCTOSHUETO UM KbM MOMEHTA
Ha CKMIOYBAHETO HA HAaCTOALWMS AOrOBOP M HsMa
NPETEHLMM OTHOCHO TSXHOTO CbCTOSHME.

Un. 10. 3ANTOXKHWAT KPEOUTOP He Hocu
OTrOBOPHOCT 3@ HEAOCTaTbLMUTE - CKPUTW UMW ABHU Ha
rnpoaaBaHnUTe TOBAPHW BaroHW, KaKTO W 33 BCUYKM
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delivery and acceptance. Simultaneously with the
actions under sentence one the BUYER is entitled to
move the purchased goods wagons in order to vacate
the railway tracks they are stationed on;

¢) To accept the goods wagons lots within 20
(twenty) business days from the date of the final
payment of the sales price. The term for acceptance of
the purchased freight car lots may be extended by up
to 20 (twenty) business days upon written application
by the BUYER addressed to the SELLER;

d) To pay all costs for the movement of the
purchased goods wagons lots from their home places;

e) To pay all fees and expenses related to the
stay of the purchased goods wagons lots on the
railway tracks which become the BUYER'’s obligation
from the moment of transfer of their title.

12/ The BUYER is entitled to:
a) Gain ownership of the goods wagons;

b) Gain possession of the purchased goods
wagons lots specified in Appendix 1 hereto in their
current state.

Art. 8. If the BUYER or their representative
fail to turn up for acceptance of the goods wagons
within the term specified in Art. 7, para. 1, letter c), in
the pre-agreed date and hour for such acceptance, the
BUYER shall owe a penalty payment of 0.5% (zero
point five percent) of the sales price for each day of
delay for the period of non-performance but no more
than 10% (ten percent). The BUYER is also obliged to
pay all fees and expenses related to the stay of the
goods wagons lots at the places specified in Appendix
1, all fees and expenses related to their storage as well
as all extraordinary expenses for their preservation, if
necessary.

Art. 9. By signing this contract the BUYER
declares that they have surveyed carefully, thoroughly,
with due care and diligence each of the goods wagons
lots and that they are aware of their state as at the
moment of conclusion of this contract and they have
no claims regarding their state.

Art. 10. The PLEDGEE shall not be held
liable for any defects — whether latent or apparent — of
the goods wagons sold as well as for all amounts



abvrokumm ot SANOTOLATENA -  XonguHr Bbrnrapcku
AbpxaBHM xenesnuun” EALl cymu 3a gaHbUK, Takey,
HaeM 1 Jpyru 3a NpoaBaH1Te TOBapHUTE BaroHU.

Yn. 11. C noanucBaHeTo Ha HaCTOALWMS
porosop, KYMYBAYDLT pgeknapupa, Ye € 3anosHar ¢
obctoatencteoto, Yye MPOOABAYBLT u 3ANIOXKEH
KPEOMTOP nma ka4ectBoTo Ha baHka — J0BEpEHUK
Ha obnuraumoHepuTe OT BTOpa emucus obnvrauum Ha
songuar BIDK* EA, EWK 130822878, ¢ ISIN
BG2100032072, no cunata Ha [oroBop 3a
W3NbhHeHWe Ha  (yHKumATa  JloBepeHuK Ha
obnuraumoHepute”, cknioveH Ha 25.10.2007 r., ¢
orneg  Ha  KOeTo, Ccneg  nonyvyaBaHeTo  Ha
OKOHYaTenHaTta npogaxHa LUeHa Mo HacToswms
porosop, MPOOABAYDBT npesexga nonyveHara cyma
B nonasa Ha kpeautopute Ha 3AJIOTOJATENA.

Yn. 12. MPOOABAYDBT He Ab/mku BpbLUaHe
Ha NNaTeHOTO 3a TOBApHWTE BarOHW B Cryyail Ha
pasBansiHe Ha HaCTOSILLWS AOTOBOP.

AOMBIHUTENHU PA3NOPENBHU

Yn. 13. Bcuuky pasHockW, CbnpoBOXAALLM
CKMIOYBAHETO,  PETUCTPUPaAHETO W ApyrM  Ha
HaCTOSALLMSA [OrOBOP 3a MOKynKo-npogaxba, kakto u
BCWYKM  pa3xogu CBbp3aHW C  MpomsHata B
coOCTBEHOCTTa, BMAJEHMETO W ObpXKAHETO Ha
TOBApHUTE BaroHW, BKMKOYATENHO, HO He CaMmo
NPUABWXKXBAHETO U NpeperucTpaumaTa um, ca ususmno
3a cmetka Ha KYIYBAYA oT MOMmeHTa Ha
NpexBbpisHe Ha co6CTBEHOCTTA.

Un. 14. CTpaHnTe N0 HACTOALLMS AOMOBOP LUe
pelaBaT Bb3HUKHANMUTE CMOPOBE Ype3 Mperosopu, a
Korato TOBa Ce OKaXe HEBL3MOXHO - MO peda Ha
[pakaaHcKus NpoLecyarneH KoAeKc.

Un. 15. 3a HeypegeHn BBMPOCM MO
HacTOsILLMS [IOTOBOP Ce NpunaraT pasnopendute Ha
3akoHa 3a ocobeHuTe 3anosn, 3akoHa 3a
3afbIKEHUSITA W [IOTOBOPUTE U OCTaHamnoTo
AENCTBALLOTO  3aKoHodaTenctBo B Penybnuka
Bunrapus.

Un. 16. Ako HsKosi OT pa3nopeabuTe Ha To3u
porosop 6bae 0bsBeHa 3a HegencTBUTENHa, TO T4 Ce
3amMecTBa MO NpaBO OT MOBENUTENIHATE HOPMU Ha
3aKOHa 1 He BIieye HeleNCTBUTENHOCT Ha OCTaHanmTe
pasnopenbu Ha goroeopa.

HepasgenHa yacT OT HacTosLWMs LOroBop €
Onuce - MpunoxeHue Ne 1 Ha NOTOBE TOBAPHW BaroHu,
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payable by the PLEDGOR - Holding BDZ EAD for
taxes, fees, rent and other charges for the goods
wagons sold.

Art. 11. By signing this contract, the BUYER
declares that they are aware of the fact that the
SELLER and PLEDGEE have the capacity of a Bank -
Trustee of the bondholders of the second bond issue
of Holding BDZ, UIC 130822878, with ISIN
BG2100032072, under a Contract for Acting as
Trustee of the Bondholders concluded on 25.10.2007
pursuant to which after receipt of the final sales price
hereunder the SELLER shall wire the amount received
in favor of the creditors of the PLEDGOR.

Art. 12. The SELLER is not obliged to return
the amount paid for the goods wagons in the event of
rescission of this contract.

ADDITIONAL PROVISIONS

Art. 13. All expenses accompanying the
conclusion, registration and other procedures of the
present contract for sale as well as all costs related to
change of title, possession and custody of the goods
wagons, including but not limited to their movement
and re-registration shall be borne by the BUYER from
the moment of the transfer of title.

Art. 14. The parties hereto shall resolve
disputes amicably through negotiations and where
such resolution is not possible — by following the Civil
Procedure Code.

Art. 15. For any matters not explicitly settled
herein the provisions of the Registered Pledges Act,
the Obligations and Contracts Act and the remaining
effective legislation of the Republic of Bulgaria shall

apply.

Art. 16. If any of the clauses of this contract
is declared invalid it shall be replaced by imperative
rules and shall not affect the validity of the remaining
clauses of the contract.

The List — Appendix 1 of the goods wagons
lots subject to sale hereunder with a description of their



npeameT Ha npogaxba Mo HacToswus AOroBOp C
Onu1caH1e Ha MECTOHAXOXAEHUETO UM.

Hacrtoswmat goroBop cbabpxa 6 (ect)
CTpaHWuM M ce CbCTaBu W nognuca B 2 (OBa)
enHoobpasHn eksemnnsipa (MO eguH 3a BcsAka OT
CTpaHuTE), Ha ObArapCKy U aHrMMUIACKN e3uK, KaTo B
cryyan Ha NpOTUBOPeYNe MeXIy ABaTa TeKCTa Lue ce
cunTa 3a BanuaeH 6brrapckusT TEKCT.

3ANPOJABAYA:

N3IMbJIHWTENEH AVPEKTOP

N3MbIHNTENEH ANPEKTOP

3A KYNYBAYA:
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location forms an integral part of this contract.

This contract consists of 6 (six) pages and
has been executed and signed in duplicate (with each
party retaining one copy), in Bulgarian and in English.
In case of discrepancies between the texts, the
Bulgarian version shall prevail.

FOR THE SELLER:

EXECUTIVE DIRECTOR

EXECUTIVE DIRECTOR

FOR THE BUYER:




